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Stronger Markets Likely In February 


Demand for crude will probably bring further advances; Refinery 
markets likely to be strong as jobbers buy heavily, is estimate 
of National Petroleum News Editorial Staff 


HE strengthening tendency of the crude and refined oil 

markets that prevailed during the past month appears 

likely to continue through February. Further advances 
in crude oil are expected, which are likely to bring the highest 
grade of Mid-Continent crude to $2.25 by the end of the 
month. 


The advances in crude prices during January have stimu- 
lated drilling, and although this is the season when not much 
can be done in field operations in most fields, there is no 
doubt that drilling will be on a heavier scale during the com- 
ing month than in January insofar as weather conditions per- 
mit. Production will probably show some increase during 
the month, although this increase will probably not be very 
large. 

Gasoline prices at the refinery will probably be generally 

rm during February, because the jobbers, encouraged by 
the statistics that automobile registrations Jan. 1 reached 15 
milliions—a million more than the most optimistic had pre- 
dicted—are buying heavily for spring and summer demand, 
although current demand from the motoring public is ex- 
ceedingly low, due to the unusually severe weather of the 


past two weeks. Some further tank wagon advances are 
expected. 


This summarizes the estimates of members of National 
Petroleum News editorial staff who analyze the prebable 
course of the market during February. These estimates, cov- 
ering the producing fields and refining centers by districts are 
printed below. 


While development work is getting underway particu- 
larly in the Mid-Continent and this is having its effect on 
the volume of production, it should be pointed out that this 
work as yet is very largely in the hands of the large and 
well-financed companies. 


The smaller individual producers over the country have 
been through a hard year. The supply and equipment ac- 
counts of this type of producer are larger than ever before. 
The smaller producer will do some development work this 
year but it will likely be tempered by his experience of last 
vear and his ability to cut down his present indebtedness 
and will not be, for the present at least, on the wide scale 
that is anticipated in some quarters. 


Mid-Continent Production 


It is probable that February will see ber of declining oil wells require ad- the end of February will see production 
continuation of the present upward ditions of large quantities of flush pro- in the state at about its present figures 
movement in price of Mid-Continent duction to keep the field increasing and although it may have reached 400,000 
‘rude. We may look for one and pos- as soon as these new wells stop coming barrels during the month. 
sibly two advances during that month. in in groups the field again will begin No important discoveries indicating 


It would not be surprising nor is it to decline. 
unhkely that the highest grade crude 
will be selling at $2.25 by March 1. 
It these increases come it is likely they 
will represent the end of the upward 
swing for a time unless it has become 
more apparent that more production is 
going to be badly needed and if drill- 


February. 
By the end of 


Tonkawa declined 
ing January than 
there is nothing now 
it will not continue to decline during 


was predicted and 


the month interest- 


future pools were recorded during Janu- 
ary. February may see completion of 
severil wells in Stoud field where three 
producers so far have been completed. 
Finding of water in deep sand at Hewitt 
indicates that production from _ that 
source will be less important than had 
been thought. 


more rapidly dur- 


to indicate that 





ng has not responded sufficiently to 
the raises already made by that time. 


Burbank probably will attain 100,000 
daily during February but the end of 
the month may find it considerably 
below that mark. From this time on 
wells will be coming in there much more 
vradually than has been the case since 

e shutdown ended. The larger num- 


ing developments may have taken place 
in testing the deep sand at Tonkawa 
but if new production is to be avail- 
able from this horizon it will not have 
been developed in important quantities 
by March 1. There is nothing on 
which to base an assumption that there 
will be important production changes 
in any other Oklahoma fields now de- 
veloped. It is probable, therefore, that 


Future importance of Kansas wildcat 
developments in Russell and Cowley 
counties remains undetermined although 
more may be learned of them in Febru- 
ary, especially the latter where two wells 
are drilling offsetting the discovery. 
Drilling is increasing now and will con- 
tinue to increase at a greater rate dur- 
ing February.—A. F. Hinton. 

(Continued on next page) 








Cali- 
fornia as a whole will continue 
in February the decline that has been 
apparent for the last two or three 
months. The percentage rate of decline, 
however, should be somewhat slower 
than it was in the first few months to 
follow the time when the peak of pro- 
duction was reached late in 1923. 


AILY average production of 


With all the recently flush Los Ange- 
les Basin fields on the definite down- 
grade, except Torrance-Redondo, there 
is nothing to fear marketwise from over- 
production on the Pacific coast, at least 
for a period of months. Unless a deeper 
pay, with higher initial productions and 
greater gas pressure, is drilled into there 
is little expectation of Torrance-Re- 
dondo materially exceeding present 
levels; certainly, it will not otherwise 
exceed the maximum 75,000 barrels daily 
average at one time considered possible. 


The certainty established currently 
that Dominguez Hill (Compton) will 
produce from the 4800-foot level, as well 
as the higher zone where the Callendar 


California Production 


discovery well was completed, tends to 
confirm earlier National Petroleum 
News estimates that this field eventually 
can be expected to show recoveries com- 
parable at least with Huntington Beach 
and possibly with Long Beach or Santa 
Fe Springs. The controlled character 
of the acreage, however, does not change 
the earlier statement that this field will 
be treated in the nature of a reserve; 
and were it to be drilled actively the 
spacing of the wells would be such as 
to insure that peak production, regard- 
less of the ultimate recovery, would be 
in no wise comparable with any of the 
flush fields that in 1923 made the Los 
Angeles Basin the scene of record crude 
oil congestion. 

Assuming that other prospects in the 
Los Angeles Basin develop new and 
important fields in 1924, which is a 
possible condition at Bandini, Bellflower 
and E1 Segundo, the months required 
for any of them to take on economic 
importance would constitute a safeguard 
against a repetition of the conditions 
of 1923. An oil sand picked up in the 


Bandini test, about five miles fron 
Santa Fe Springs, in the direction o: 
the old Montebello field, has turned 
attention to this area; but as this is 
written there is no certainty that a new 


field has been opened. Bellflower and 
El Segundo are even less certain pros 
pects. 

Should it appear, however, that one 
or more of these prospects is to take 
on producing significance it would be the 
latter half of the year before enough pro- 
duction could be obtained to influence 
the situation other than through psycho 
logy. By that time, production declines 
in the older fields will have been such 
as to safeguard the situation from an) 
thing comparable with the 1923 debacle. 

Settled production fields will show 
only nominal changes for several months 
to come in California, a few of them 
increasing their yield slightly because ot 
the opening up of shut-in wells and 
through nominal new development; 
others will about maintain their present 
output or show characteristic small de 
clines—Paul Wagner. 


Texas-Louisiana-Arkansas Production 


Texas, Louisiana and Arkansas can do 
no better than to hold their own in 
the productive columns of the oil in- 
dustry in February. Rajther, each 
should show nominal declines. 

ln two areas, it would be possible 
for slight increases to come about in 
Texas. These are the shallow sand 
territory of Archer county, which is a 
part of the Greater Wichita Falls dis- 
trict; and the Powell field of the East 
Texas fault line development region. 

Under pumping conditions to follow 
the re-conditioning of wells, Powell 
should have been producing roundly 
100,000 barrels, Jan. 1, and would have 
done so had not the weather and roads 
prevented work going ahead as per 
schedule. Since that time, gains of a 
few thousand barrels daily average are 
being shown from week to week in the 
total recovery of Powell. Re-condition- 
ing will bring this recovery shortly to 
approximately the 100,000 barrel level, 
from which declines will be slow and 
fairly uniform. 

The Archer county sand area will 
fluctuate 2000 to 4000 barrels daily in 


While February will see little addi- 
tional development in northern Colorado, 
which becomes increasingly interesting 
from the standpoint of prospective fields, 
a definite report upon the value of the 
strike in Moffat county, northwestern 
Colorado, should be had during the 
month. 


This well, drilled by The Texas Pro- 
duction Co. and owned jointly with the 
Transcontinental Oil Co., has been esti- 
mated at 1000 to 2000 barrels of 38- 
gravity oil. The thickness of the sand- 
stone member in which production was 





18 





weekly averages, requiring continued 
development to hold production at or 
above present levels. Its importance, 
however, will not be felt in an economic 
sense other than to the extent now pre- 
vailing. 

General Ranger territory and _ the 
Gulf coastal salt dome region will show 
little, if any material change, either up- 
ward or downward during February. 
The same statement can be made of 
the Laredo district, in the southern tip 
of Texas. 

Areas of wildcatting that hold forth 
promise in Texas are mainly confined 
currently to the region north of Powell 
in the Woodbine sand belt where noth- 
ing can take definite form immediately 
but where prospects are brighter for 
the summer months, or early fall, in 
uncovering one or more new fields; and 
the Georgetown-Edwards limestone 
province, which is marked by fault line 
production at Luling. 

On the face of present evidence, which 
includes the extension of Luling across 
the San Maroos river into Guadalupe 
county, this field is good for a final re- 


Rocky Mountain Production 


found is not yet known, but this point 
will also be determined in part before 
long. It will have little bearing on the 
immediate future—that is the next three 
or four months—except for such quantity 
of oil as may be moved out by tank 
car and this appears to be a doubtful 
method of handling it owing to the 
roundabout method of shipment that 
would be required. 

Craig, the nearest town to the well, 


is the present terminus of the so-called 
Moffat railroad, planned to be extended 





covery of approximately nine million 
barrels as against total yield up to the 
present tine of about three million bar- 
rels. Wildcatting northeasterly into 
Bastrop county may eventually uncover 
other small pools of the Luling type. 


Arkansas shows nothing currently of 
fresh importance and the development 
of another salt water failure northwest 
of Farmerville, La., has put a damper 
on a prospective Union parish field, 
where showings were found in earlier 
test wells believed to have been drilled 
on the edge of the structure. 


In Webster parish, near the town ot 
Cotton Valley, it soon will be estab- 
lished whether this north Louisiana area 
has a new oil field or a gas development. 
A test of the Louisiana Oil Refining 
Corp., on land taken over under option 
which is exercised has been spraying 
about 100 barrels daily and tests are 
being made to see whether the oil will 
increase in quantity. A field there 
would be of the general character of 
Homer, El Dorado or Haynesville.— 
Paul Wagner. 


to Salt Lake City. The most feasible 
method of handling the production im- 
mediately is by laying a pipe line about 
75 miles to the Union Pacific railway 
in Wyoming. 


The other northern Colorado develop- 
ment, in Larimer county, near Welling 
ton, is unchanged from the date when 
the well was shut in several weeks ago. 
Other drilling has been started, but 
because of the excessive depth three 
to four months probably will be re- 
quired to show results. 


(Continued on page 20) 
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THIS WEEK’S OIL NEWS SUMMARIZED 








Production 
(Production News pp. 61-64) 


| week ended Jan. 26 saw an in- 
crease in production for the entire 
United States amounting to 7277 barrels 
on the daily averages. It was in only 
one field the response to new drilling, 
generally speaking. nis was in Okla- 
homa where the daily average ran 12,642 
barrels higher for the state. Burbank’s 
gain was 16,234 barrels. which was scaled 
down by declines elsewhere. 


Comparative daily averages for the 
producing districts of the country are as 
follows: 





Jan.26 Jan.19 
OREO) a 383,248 370.606 
Wansatiee cass os oo dis 72,150 72,080 
Texas and Coastal 
Lowisiama ..c.cs.: 332,987 337,978 
Louisiana-Arkansas 163,319 160,103 
CaltOpiia. oes eise os 683,100 680,000 
Rocky Mountain 146,265 153,025 
DEC) Gh ree 109,000 109,000 
1,890,069 1,882,792 


Price changes since date of last issued 
were confined to those on Pennsylvania, 
West Virginia, Kentucky and southeast- 
ern Ohio grades and to the Gulf coast. 


Of outstanding interest was the deci- 
sion Of the Interior Department to hold 
a two-day sale of Osage, Okla., leases, 
March 18-19 at which time 100,000 acres 
will be offered. This is the largest sale 
in the history of the Osage. As the re- 
sult of the announcement of this. sale, 
all restrictions on Burbank drilling have 
been removed by the operators who en- 
tered into the agreement. 


Financial 
(Financial News pp. 108-110) 


‘SINCLAIR Consolidated and both 

classes of Pan American stock were 
under heavy selling pressure last week 
as a result of the senate investigation of 
the leasing of Teapot Dome and Cali- 
fornia naval oil reserves. All three is- 
sues suffered losses, 


Pan American stock rallied on news 
that operations would be resumed on the 
company’s Mexican properties but all 
gains were lost when E. L. Doheny tes- 
tified he had loaned former Secretary 
Fall $100,000 and offered to return the 
California leases under certain conditions. 


Other oil stocks on the New York 
Exchange were strong and were not 
greatly affected by the disclosures at 
Washington. Great buoyancy was shown 
by Associated and Pacific on reports that 
the latter may seek to acquire the 49 per 
cent of Associated stock in the hands of 
the public. Denial of such intentions by 
Pacific acted only as a stimulant to trad- 
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ing to Pacific which closed the week at 
54%, the highest price since late in 1922. 
California Petroleum and Standard oi 
California were greatly strengthened by 
the advance in crude and gasoline prices 
on the Pacific coast. 

Cosden, Phillips, Producers & Refin- 
ers, and Texas Pacific were other domes- 
tic stocks to make gains of two or more 
points. Increased activities in Venezuela 
resulted in a 5-point advance in Mara- 
caibo Exploration over the week. 

Most of the Standard Oil stocks were 
bullish and small gains were made by 
many of the Independent stocks on the 
New York Curb. 





Tank Wagon Changes 


NEW YORK, Jan. 29.—Standard Oil 
Co. of New York advanced gasoline 
prices 2% cents Jan. 29. At Syracuse 
where the service station differential has 
been but, 2 cents, the service station price 
was advanced 3 cents thus creating a 
2%-cent differential. 

* *K oe 

TULSA, Jan. 29.—Magnolia Petro- 
leum Co., Jan. 29, advanced gasoline 
2 cents in Texas and Arkansas. 





C. & S. Buy Casinghead Plant 


TULSA, Jan. 26—The Barco Gaso- 
line Co., one of the Chestnut & Smith 
group of companies, has purchased the 
eight-unit gasoline plant located at 
Wirt, Okla., which was the property of 
the Jake Hamon estate. Confirmation 
of the sale was made by the Carter 
County court on Jan, 22. 


In addition to the plant the company 
purchased tank cars and other equip- 
ment valued at $15,000. Sale price of 
the compression plant was $37,000. 





Cru le Price Char: . 


Jan. 25. — Joseph Seep Purchasing 
Agency advanced Bradford-Allegany 
and other Pennsylvania grades, Somer- 
set medium and light 25 cents. Corn- 
ing and Cabell advanced 15 cents and 
Ragland 10 cents. 


Jan. 25.—Humble Oil & Refining Co. 
advanced all grades Gulf Coastal 
erudes 15 cents. Texas Co. and other 
buyers met the advance. 





Boiler Factory Running Again 


OSWEGO, N. Y., Jan. 26.—The 
boiler factory of the Oil Well Supply Co. 
here has resumed activity on a 55-hour 
week basis. with about 100 men at work. 
The plant has been closed with but a 
few men at work for several weeks, 
owing to decreased oil field activity, but 
new business brought on by the advancing 
oil market has called for increased out- 
put of boilers. 


Marketing 


(Marketing News pp. 97-110) 


URTHER advances in crude oil 

prices and gasoline at the tank 
wagon, were reflected during the week 
in higher prices in all refinery markets. 

While gasoline demand has been com- 
paratively slow because of the severe 
cold weather with zero and sub-zero tem- 
peratures throughout the northern states, 
prices have been well maintained in spite 
of the throwing on the market of some 
distress gasoline by brokers who were 
caught with too heavy consignments 
when the cold wave swept the country. 

Prices of kerosene, fuel oil and dis- 
tillates used in domestic heating plants, 
have advanced in response to increased 
demand, 

Scarcity of lubricating oils and higher 
prices for raw material, have enhanced 
the value of both neutrals and cylinder 
stocks. Demand for oils used in com- 
pounding motor lubricants has been ac- 
tive as requirements for spring trade 
are now being made up. 

Foreign resistance to advancing prices 
seems broken and considerable trade 
with European consumers is develop- 
ing. Increased demand for motor fuel 
resulted in a l-cent advance in gasoline 
export prices Monday. 





Big Well at Hull 


HOUSTON, Jan. 29.—Republic Pro- 
duction Co. and Houston Oil Co.’s 
partnership well No. 76 Dolbear at Hull 
came in today from the usual 2300-foot 
depth for 10,000 barrels initial produc- 
tion. It is in the midst of earlier pro- 
duction and does not open up any new 
territory. 





Western Traffic Men to Meet 


TULSA, Jan. 28.—Traffic managers 
of companies affiliated with the Western 
Petroleum Refiners Association will meet 
in Hotel Muelbach, Kansas City, Feb. }. 
Their docket will include a discussion of 
the tank car repair bill and the advisability 
of re-opening the case involving loading 
in dome. 





TULSA, Jan. 26—The Shaffer Oil & 
Refining Co. has begun operation of its 


Dubbs process units at the Cushing 
plant. The cracking capacity is ap- 
proximately 1000 barrels per day. 





TULSA, Jan. 26—M. G. Billingslea 
of the White Star Refining Co., Detroit, 
has been in Tulsa during the past week 
on business for his company. 





CASPER, Jan. 26—A. M. Teakel has 
been appointed receiver at the U. S. Land 
Offce at Douglas, Wyo., vice Wilkie 
Collins who has resigned and gone to 
California. 
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There are indications now that the 
conservation committee of Salt Creek 
producers, which functioned through- 
out last year, will cease its work soon. 
Some operators favor a restriction on 
drilling, but a considerable weight of 
opinion is against this and the outlook 
now is that each company will pursue 
its own course in 1924 development. It 
is doubtful, however, whether an ex- 
tensive drilling campaign would put Salt 
Creek back to its former peak, or in- 
deed, maintain it at its present rated 
daily output of around 150,000 barrels 
a day. 


A factor which must before long be 
taken into consideration is the increased 
outlet of oil from Wyoming to the 


‘There is no pool in sight in the pres- 
ent producing states comprising the 
\ppalachian and Central West divisions 
that promises large accretion to the 
present daily output. In most districts 
there are many locations which can 
be drilled profitably and the recent 
market advances are sufficient to call 
out the tools for a large campaign. 
Currently, weather conditions are hold- 
ing back development. 

As frequently happens, the rising 
market has led to a general holding of 
credit balances and one pipe line com- 
pany, the National Transit Co., has 
stated that its storage facilities are so 
taxed by crude oil balances it is carry- 
ing for the account of producers that 
it may be compelled to adopt some from 
of proration unless the producers sell 
their balances in sufficient amount to 
enable the pipe line company to get 
the oil into refinery storage and clear 
up the pipe line storage. 


Viewing the attitude of major factors 
in the industry toward business for 1924, 
as indicated by their aggressive policy 
in marking up prices, Mid-Continent re- 
finers have every reason to hold their 
prices firmly on refined products during 
february and the early spring months 
until the volume of orders increases 


materially. 


It must be remembered, however, that 
there are a number of small plants 
which must keep their production turn- 
ing to obtain money for current opera- 
tions. Sales resistance has been strong 
during the rapid advances of January 
resulting in one sag in the market and 
a general uncertainty for several days. 


It is to be expected that major fac- 
tors in the trade territory of the Mid- 
Continent refiner, led by the Standard 
Oil Co. of Indiana on the tank wagon 
and the Prairie Oil & Gas Co. on crude 
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markets of the world. The Sinclair 
Pipe Line Co.'s 720-mile 10 and 12- 
inch trunk line from the Clayton tank 
farm to Freeman, Mo., will be putting 
Salt Creek and Teapot dome oil east- 
ward about April 1, at the rate of 45,- 
000 to 50,000 barrels a day. This is an 
important item, when reckoned as a 
definite and steady contribution to the 
available supply generally. 

All the Wyoming and Montana fields 
have shared in the general crude oil 
advances with the exception of the Sun- 
burst field, in north Montana, where 
the price as this is written is 70 cents. 
While this field has not lived up to the 
estimates placed upon it when it was dis- 
covered in 1922, its daily production 
can be increased materially. 


Eastern Fields Production 


One of the most interesting develop- 
ments in the recent price advances has 
been the increasing differential between 
crude oil prices on the Bradford-Al- 
legany grade and the rest classified as 
Pennsylvania, which includes West 
Virginia and southeastern Ohio oils. 


This differential at this writing is 50 
cents. Various reasons have been ad- 
vanced for this, such as superior quality 
of the Bradford-Allegany grade, but it 
is generally believed to be a_ wholly 
competitive condition Premiums are 
consistently paid in the Bradford dis- 
trict, ranging at this time up to 25 cents 
a barrel and among the premium payers 
is one company usually classified as 
being in the Standard group. This is 
the Vacuum Oil Co. 


Many refiners of this district have 
their own gathering systems and are 
in position to pay a premium over that 
which the refiner, dependent upon a 


Mid-Continent Markets 


will post further advances during Feb- 
ruary, possibly only one each. 


While the tendency of the refinery 
market as a whole will be upwards, it 
may be expected that February will see 
somewhat violent fluctuations on gaso- 
line. Sags may be caused by the neces- 
sity of some refiners to unload. 


Statistically sound as the situation is 
in this area, and with large Independent 
refiners committed to a policy of storage, 
it is extremely probable that sags in the 
market will be rather quickly eliminated 
absorbed by 


as distress gasoline is 


bargain hunters. 

The average price of Navy in Febru- 
ary will probably be a cent or more per 
gallon above average for January. 

The natural gasoline market appears 
in a somewhat precarious position due 
to the large amounts of that product 
being run to storage. It is possible 
that there may be a sharp break in the 


Some interest has been aroused by 
the discovery of a producing sand unde: 
the second Wall Creek in Teapot dome 
While the performance of this sand was 
fairly satisfactory—enough to warrant 
further drilling to ascertain its extent—it 
has not been a great producer in Salt 
Creek, where it is found in some wells, 
is non-existent in others, and in som: 
is barren. 


Throughout the series of price ad 
vances, the Rocky Mountain changes 
have followed those in the Mid-Conti 
ent as posted by the Prairie Oil & Gas 
Co. and the Sinclair Crude Oil Pu 
chasing Co. and may reasonably be ex- 
pected to continue in this fashion 
Lawrence E. Smith. 


pipe line company and its charges, ca 
stand. Hence, the Seep agency, largest 
purchaser of Eastern crudes, has been 
obliged to maintain its hold upon the 
district by meeting these premiums in 
the form of a differential. This, na- 
turally, has met with the hearty applause 
of the producer of oil in the Bradford 
district and no cheering whatever from 
the refiners and the producers of other 
Pennsylvania oil. 


Practically all fields of the east, with 
the exception of a few that have been 
completely drilled up, are capable ot! 
increasing their production and will 
doubtless do so this year, although 
will be a matter of three months or mort 
before such increase is substantial. 


The outlook is highly favorable to th: 
oil producer, for the price advances hay: 
reached the point where there is a protit 
in the business for most all of them 
Lawrence E. Smith. 


market at some time during Februar) 
due to an excess accumulation being 
dumped at sacrifice prices. 


Lubricating oils appear in a good po- 
sition, particularly steam refined stocks 
which are largely sold ahead. Advan 
ing quotations may be expected. Viscous 
neutrals will probably follow crude up- 
wards while the pale non-viscous oils 
probably will lag to a certain extent. 


Kerosene stocks are low and with 
orders for spring farm work due in 
February, the price probably will be held 
at around the present 6-cent level. 


Fuel oil buyers outside of railroads 
are resisting present advances in the 
market and may be expected to continue 
that policy in view of cheap coal. Rail- 
roads, however, are willing to take all 
the fuel they can find at $1 per barrel 
and upwards. The market should be 
well around $1.10 or above in February. 
—J. C. Chatfield. 
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NEWS 





Jobbers in Standard Oil Co. of Indi- 
ana territory need a tank wagon advance 
and it will likely come _ before the 
middle of February. Although such 
advances are made arbitrarily, the trade 
has learned to expect them when the 
margin between the Group 3 refinery 
price of Navy gasoline, plus freight, 
and the Chicago tank wagon price, gets 
below 2% cents. Such is the condition 
at this time. 

Regardless of the turn of the tank 
wagon price, spot Navy will meet a 
bear market during the first few days 
of February. It is likely to be lower 
in Chicago than in Tulsa. Late in De- 
cember Chicago marketers bought 
heavily for January delivery at 9 cents 
and under and refiners demanded ship- 
ping instructions on these orders be- 
fore February 1. Well fortified refiners 
will be quoting 12 cents or more, in 
line with crude prices, while brokers 
will be in a position to shade 11 cents 
and make a profit. This temporary con- 


Chicago Markets 


dition probably will be overcome by the 
tenth, 


Surplus gasoline will be absorbed 
rapidly. Jobbers now are ordering out 
all they can get on marginal contracts 
and “bargain counter” goods will move 
easily. Although current motoring de- 
mand is nil, jobbers recognize a turbul- 
ent spring market as cue to run some 
extra gasoline to storage. 


Kerosene is quoted currently at 6 
cents and is not likely to decline during 
the month because it is scarce. Export 
demand has depleted the supply, aided 
by the effect of cold weather on light 
oil burners. The market will not be 
especially active as jobbers have a right 
to expect a period of better prices be- 
tween the last blizzard and the first 
spring call from tractors and incuba- 
tors. Kerosene prices may be con- 
sidered “pegged” for 30 days. 

Domestic fuel oils up to 38-40 distillate 
reasonably may be expected to strength- 


en, getting as high as a nickel if the 
weather continues cold. Incidentally 
the weather man threatens a cold Feb- 
ruary which augurs well for domestic 
fuels, including gas oil. The predicted 
increased consumption of gasoline this 
year is likely to stimulate cracking 
enough to get gas oil prices above 4 
cents before the month has gone. 

Prospects for high fuel oil prices are 
dismal. Coal can be laid down in Chi- 
cago for a dollar less than its equival- 
ent in Smackover crude, not to mention 
refinery fuel. Most industrial users can 
revert to coal in 24 hours. Business is 
currently bad with the smokestack trade. 
Few factories are rushed with orders 
and many are curtailing expenses. A\l- 
though fuel is high at present, it grows 
daily harder to sell, and the spring-time 
rush in refining centers will certainly 
make it more abundant. By the way, 
this is the season of year for railroad 
buyers to start bearing the price. 
Ward K. Halbert. 


Western Pennsylvania Markets 


Indications are that lubricating oils 
will continue to be strong during Feb- 
ruary in the refinery markets of north- 
western Pennsylvania. Movement of 
prices will depend largely upon the price 
of crude oil which is set more or less 
arbitrarily. Recent advances in crude 
prices have tended to seal up the crude 
supply and some refiners are greatly 
handicapped by inability to get as much 
crude as they would like to run. There 
is nothing to indicate that this situation 
will change during the month and as 
long as crude price advances are ex- 
pected, producers will continue to hold 
up credit balances unless they run con- 
trary to form, 


Seven Firemen Killed By 
Neglecting Warning 


PITTSBURGH, Jan. 30.—Seven fire- 
men lost their lives in a comparatively 
trifling fire at the plant of the Atlantic 
Refining Co. here last week. They 
were smothered by falling into a tank 
containing a little oil and about 10 feet 
of foam fire extinguisher which had 
run into the tank to prevent the oil 
irom taking fire. 


The death of the firemen was due 
to their disregard of the warnings of 
refinery officials. The firemen had been 
told that it was unsafe to have more 
than three men on the roof of a tank 
as it was not built to sustain heavy 
weights. Notwithstanding this, four 
men were standing on the roof of one of 
the tanks with a hose line. 


Three more men were on an extension 
ladder slanting across the top of the 
tank, with the top of the ladder rest- 
ing against a fire wall. The ladder 
broke, throwing the men onto the tank 
roof which broke through and dropped 
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demand. 


Output of refined products conse- 
quently will be limited to less than the 
This would keep the market 
in a strong condition for some weeks 
to come, 


Gasoline demand should continue at 
virtually the same level as in January. 
Tank wagon advances which cannot be 
forecast will result in proportionate 
price advances but it is doubtful if prices 
will advance much above a level reached 
after adjustments to eastern tank wagon 
advances in the last week of January. 


Pennsylvania prices are more or less 
influenced by tank car prices of gasoline 
on the Atlantic seaboard and these latter 


all seven of them into the liquid and 
foam. 


The fire was caused by the failure 
of a fitting on a pumping line of a 
pressure still and was due to the severe 
cold which chilled the fitting and made 
it unable to withstand the hot oil. The 
tail house was partially burned, caus- 
ing a loss of less than $2,000, accord- 
ing to George H. Weaver, head of the 
refinery. None of the refinery employes 
was injured. 

According to Mr. Weaver, the refinery 
has almost phenomenal record of free- 
dom from accidents, only four men hav- 
ing been killed during the 25 years he 
has been in charge of the refinery. 


Fanning Quits Institute 


NEW YORK, Jan. 24—L. M. 
Fanning has resigned as director of the 
division of publicity and statistics of 
the American Petroleum Institute, ef- 
fective Feb. 1, according to the bulle- 
tin of the institute. 


Mr. Fanning leaves to become a staff 
representative of Oil & Gas Journal 


depend to a considerable extent on the 
price of California crude oil and charter 
rates from the Pacific coast. Further in- 
creases in these should stiffen the sea- 
board gasoline market which would re- 
dound to the benefit of the western 
Pennsylvania refiners. 


Winter demand should keep kerosene 
steady and any prolonged cold spell 
should result in higher prices. Kerosene 
prices have not moved so rapidly as 
gasoline and lubricating oil prices and 
some room for advancement has devel- 
oped which may be taken advantage of. 


Tendency of paraffin wax is toward 
higher levels —Roger B. Stafford. 


with headquarters here, and will also 
establish and operate a petroleum in 
formation bureau. 

Previous to taking over the director- 
ship of publicity for the institute in 
1920, Mr. Fanning was connected with 
the Oil Trade Journal. 





We Move To New 
Office In Chicago 


National Petroleum News, after 
five years in the Conway building, 
111 W. Washington, Chicago, has 
moved to 360 N. Michigan avenue, 
Chicago. It is in the new London 
Guarantee & Accident building, 
just across the river from. the 
Wrigley building. 

In room No. 901 you will find 
Messrs. A. R. Harris in charge of 
advertising, and Ward K. Hadbert, 
editorial representative. 

New telephones: Dearborn 4027 
and 4028. 

















Blackboard used by the Tidal 
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Refining Co. to Keep track of tank cars. 


Car Board Keeps Tank Cars On 
Assures Plant Supply 


Move; 


TULSA, Jan. 26 
CONSTANT visual check on the 
movement and location of all 
tank cars owned or operated, in- 
suring an adequate supply of equipment 
at each plant and enabling a quick check 
on delayed cars, is provided by a- daily 
car situation board in use by the Tidal 
Refining Co. here. The system as de- 
signed by C. F. Dowd, traffic manager, 
has been in service for the Tidal for 
more than two years proving of great 
worth in several car shortages caused 
by slow movement, embargoes and other 
emergencies as well as in every day 
routine, 

Laborious checking of car records to 
ascertain the true situation at any time 
is eliminated by the car board. The 
exact picture is present before the traffic 
manager at any hour in~ the day. 
Danger of too much equipment on the 
road and too little at the plants to move 
out orders is seen before the emergency 
The result is that the company 
is often saved emergency leasing of ex- 


arises. 
tra cars. 
Description of Board 

Che Tidal car board is a black-board 
measuring nine by five feet. It has 
three main divisions for posting empties 
on hand, cars enroute under load and 
enroute home. Two subdi- 
visions provide spaces for unfilled orders 
(those being 


empties 


and miscellaneous cars 
painted or repaired.) 

Each main division is ruled vertically, 
providing a column for each day of the 
month. The vertical columns are sub- 
divided by horizontal lines so as_ to 
make small squares thirteen-sixteenths 
of an inch in size. Each square is pro- 
vided with a short peg on which metal 
rimmed paper tags about the size of a 
dime may be hung. 


By J. C. Chatfield 


STAFF REPRESENTAT: VE 


Under the division “Enroute Under 
Load” there are two vertical rows al- 
lowed for each date. This is to allow 
ample room for tags on days when an 
unusually large number of cars are 
billed out. 


Each car in the service of the Tidal 
is represented by an individual tag. 
The number of the car is on the tag 
and in addition each class of car is 
distinguished by a separate color. The 
color scheme enables the traffic man- 
ager to ascertain at a glance the car 
situation by class of equipment as well 
as by total volume. 


The color scheme is as follows: 
Red: 8000 gallon clean cars 
Yellow: 10.000 gallon clean cars. 
White: 8000 gallon insulated cars 
Green: 10,000 gallon insulated cars 
Pink: 8000 gallon dirty cars 

Blue: 10,000 gallon dirty cars 


The Tidal has its own natural gaso- 
line plants as well as two refineries 
which requires it to have a larger variety 
of cars than the average company. 


Operation of Board 


When a car arrives at one of the plants 
empty, the tag showing that car num- 
ber is hung in the section empties on 
hand in the column provided for the 
date on which the car arrived. It re- 
mains in that position until it is loaded 
and billed out. 

In .the accompanying photograph of 
the board the Tidal car situation is 
shown as of the 13th of the month. In 
the empties division for the Drumright 
plant in the upper right hand corner it 
will be seen that 14 cars arrived at the 
refinery on the 12th. No cars are on 


hand which arrived earlier than the 24th 
of the previous month and the largest 
number of empties still available were 


received during the week just prior to 
the 13th. 

When a car is billed out its tag is 
removed from the secticn reserved for 
empties on hand and is placed in the 
enroute under load section on the prope: 
date. It remains in that position until 
it is reported unloaded at destination and 
billed back to the plant when it is 
shifted to the empties enroute hom: 
section under date of billing. On ar 
rival at the plant the car’s tag is agai 
placed in the empties on hand sectior 
and the process is repeated. 


Unfilled Orders Watched 


The section reserved for unfilled 
orders is operated very much like a 
baseball scoreboard. A column is re- 
served for each class of equipment. The 
six columns are marked I 10, I 8, C 10, 
C 8, D 10 and D 8 A column at 
the left is provided for the date. The 
section is used to show the number 
and class of cars for each plant as many 
days in advance as it is possible to 
obtain the information from the sales 
department. The object of this section 
is to show whether there is a sufficient 
number of cars of a given class in sight 
to care for future business. Because o! 
spot sales to customers demanding im 
mediate shipment, Mr. Dowd seeks t 
keep a margin of safety above actual 
known requirements. 

When a car is out of service or in 
the shops it is hung in the miscellaneous 
section so that it will not be taken int 
consideration in calculating plant re 
quirements. 

In handling the traffic of organiza 
tions like the Tidal which have a num 
ber of plants, the board is particularly 
effective in distributing cars to the 
various plants. It indicates how the 
cars of any class are apportioned among 
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the plants and shows up at once when 
one plant has too many cars of one 
kind or when a shortage of one kind is 
present or imminent. 


Checks Delays 


Delays in cars either at the point of 
shipment occur enroute under load or en- 
route empty as well as when held by 
the customer. When a tag does not 
move from section to section as quickly 
as it should the department catches that 
fact and sends out a tracer, particularly 
in periods of stress. 

In order to distinguish any car which 
has been in a given section more than 
a month its tag is turned over. That 
is a signal to get busy unless the car 
has gone to a distant point in Canada. 


Necessity of checking car records to 
ascertain how many cars may be ex- 
pected home on a given date is elimi- 
nated by the board. The information 
is readily apparent from the condition 
of the third main division devoted to 
empties enroute home. This section 
makes it easy to place diversion orders 
on cars to meet extraordinary needs of 
any plant. 

A complete analysis of the rolling 
stock of the company is possible and 
its distribution is possible almost at a 
glance by the traffic department using 
the board. This ready analysis saves 
the toilsome checking of car records 
on individual cars which would be nec- 
essary otherwise. 

One clerk in the traffic department 
of the Tidal companies keeps the board 
up to date with approximately an hour’s 
work each day. The clerk has kept 
the record of between 900 and 1200 cars 
distributed among 12 separate loading 
racks at all times during the past two 
vears with approximately that amount 
of time. Tidal shipping points are 
scattered in Oklahoma, Kansas and 
Texas. 

Commenting on the board recently 
an official of one of the large south- 
western railroads said that in his judg- 
ment every refinery should have some 
chart of the sort. He said that rail- 
roads find similar systems indispensable 
in distributing and moving their rolling 


stock. 


Warren Moves Offices 


TULSA, Jan. 26.—Offices of the War- 
ren Petroleum Co. here were moved 
today to the fourth floor of the First 
National Bank building. At the new lo- 
cation the company will have much 
larger quarters, occupying five rooms. 

J. A. LaFortune, assistant secretary 
of the Mid-Continent Oil & Gas As- 
sociation, has resigned to become assist- 
ant sales manager of the company. He 
began his new duties Jan. ‘16. G. E. 
Gi.rard, formerly assistant auditor of 
the Gilliland Oil Co., became auditor 
for Warren on Jan. 1. 





TULSA, Jan. 24.—Tulsa offices of the 
Bell Oil & Gas Co. have been moved 
trom the Castle building to the fifth floor 


of the Kennedy building. 
lanuary 30, 1924 


Derby Oil Co. Enlarges 
Its Organization 


KANSAS CITY,, Jan. 28.—The Derby 
Oil Co. with headquarters here, has in- 
cluded in its expansion and development 
program the construction of a chain of 
service stations in southeastern Kansas 
and a string of bulk and service stations 
throughout Missouri. 


Completion of its Wichita refinery 
has been announced by the company. Two 
service stations have been completed at 
Council Bluffs, Ia., and three at Colorado 
Springs, Colo. Construction will begin 
on a station at Trinidad, N. M., under 
the supervision of H. S. Michael, who 
has gone there from Canon City, Colo. 
Another station will be built at Raton. 
N. M. and one at Des Moines, Ia. A 
white glazed tile station, equipped with 
nine pumps is being erected at Wichita, 
Kans, 


New service stations recently opened 
by the company include those at the fol- 
lowing cities: Larned, Kans., in charge 
of R. C. Boroughs, transferred from 
Great Bend; Lawrence, Kans., where 
D. W. Owens will be resident agent: 
Las Animas, Colo., at which J. F. 
Thomas is agent. The company’s first 
station at Lincoln, Neb. will be opened 
in the near future. 


During the past week, the Derby Oil 
Co. purchased five additional service 
stations in Kansas City from the South- 
ern Oil Corp. and all of the latter’s of- 
fice fixtures, furniture and supplies. 


The creation of a lubricating depart- 
ment and establishment of a_ geological 
department are two of the more im- 
portant features of the company’s prog- 
ress. The former department is under 
the management of George Stables of 
Wichita. Guy Huffine has been trans- 
ferred to this department from the re- 
finery office. The department of geology 
is in charge of Justus H. Cline of New 
York, who was for 20 years a professor 
of geology at the University of Virginia. 
Mr. Cline has in the past been engaged 
in consultation work, He has been con- 
nected with some of the larger oil com- 
panies and has spent some time in South 
America and European countries. H. G. 
Daniels, a graduate of the University of 
Oklahoma is assistant to Mr. Cline and 
will have charge of the field work. Mr. 
Daniels has been associated more re- 
cently with the Marland Refining Co. 
He will be assisted by Stanley H. 
White, a graduate of the Cornwall 
School of Mines, Cornwall, England. 
Mr. White’s experience has been gained 
from his affiliation with the Midwest 
Refining Co. and the Producers & Re- 
finers, 


Recent appointments to the company’s 
personnel are: O. R. Worley, formerly 
with the Sterling Refining Co., who joins 
the accounting department as assistant to 
Mr. Wasser; E, C. Claiborne, formerly 
cashier of the State Savings and Mercan- 
tile Bank of Wichita, general credit mana- 


ger; A. G. Johnson, head, of the Wichita 


Bo} tek 


credit division; and Paul Bishop, head 
of the Kansas City credit division. 
Robert Cunningham has taken up his 
duties as a member of the station de- 
partment, having been connected in the 
past with the Standard Oil Co., the 
Vacuum Oil Co. and the Sinclair Oil Co. 


1924 Auto Output Put 
At 4,012,856 


WASHINGTON, Jan. 28.—Produc- 
tion of passenger cars and trucks in 
the UnitedStates in 1923 totaled 4,012,- 
856 as compared with 2,586,049 in 1922, 
according to statistics of the Department 
of Commerce. The total was made up 
of 3,636,599 passenger cars and 376,257 
trucks. In 1922 2,339,768 passenger 
cars and 246,281 trucks were made. 


In December output of both classes 
of cars totaled 303,143 as compared with 
228,364 in December, 1922. The de- 
partment’s figures for the last 30 months 
follow: 

Passenger Cars 


1921 1922 1923 
De Ee Pee 81,696 223,819 
Do: ee ee 109,171 254,773 
pe Rene 152,962 319,770 
EE a usdulas said nad 197,224 344,639 
casas aaaaes 232,462 350,410 
WE adedacas, ceaeane 263,053 337,362 
: eae 165,616 225,086 297,330 
pe 167,756 249,492 314,373 
Septemker ... 144,670 187,694 298,911 
COEGEEP 6.cces 134,774 217,566 335,023 
November . 106,081 215,352 *284,921 
December . 70,727 208,010 275,268 

Trucks 

1921 1922 1923 
| ae ere 9,576 19,720 
Le) eee ee 13,350 22,161 
DUONG Secsiew <macs 20,022 35,260 
V0 ee ee eee 22,640 38,056 
pe eee ee 24,097 43,678 
Se aia'e a's ea at -  aiaaaa 26,290 41,145 
Poi MAG eee 11,136 22,046 30,663 
| re 13,400 24,692 30,829 
September ... 13,978 19,462 28,638 
a ee 13,149 21,79 30,166 
November ... 10,487 21,949 *28,066 
December .... 8,656 20,354 27,875 

*Revised. 


Traffic Department Abolished 
TULSA, Jan. 26.—Traffic activities of 
the Western Petroleum Refiners Asso- 
ciation will be curtailed in the near 
future as a result of a report of the 
finance committee adopted by directors 
of the organization at Kansas recently. 


The association will not push rate 
matters in the future where there is any 
controversy among members’ ever 
though a majority of the refiners favor 
any particular plan. The Kansas City 
car tracing department and the Fort 
Worth traffic office will be abolished. 

Arrangements are being made to close 
the Fort Worth office by March 1. The 
Kansas City inspection and car tracing 
department will be discontinued Feb. 1. 
In case of traffic emergencies it is pos- 
sible that tracing departments may be 
located again at important points. 





LINCOLN, NEB., Jan. 25.—The 
Skelly Oil Co. recently completed its own 
office building here. to enable better hand- 
ling of the company’s interests in Neb- 
raska and western Iowa. W. G. Brun- 
ton is manager of the wholesale depart- 
ment, and R. S. Lenge manager of the 
station department. 
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- YOU take the word of the attorney for the defense in 
a murder case or a sheep-stealing case, the prisoner 1s 
not only innocent but he is the misunderstood and persecuted 


victim of a malignant fate. 


If you accept the version of the prosecuting attorney, the deal. 
same prisoner is a fiend in human form for whom hanging 


is much too good a fate. 


The human race understands this pretty well and so has 
for a good many years left it to a jury to decide, 


That is what we believe the oil industry should do in the 
Teapot Dome case, refrain from jumping to conclusions of 
guilt or innocence on one-sided presentation of a part of the 
all 


should be remembered that the investigation is not being 


evidence. Wait until the evidence is 


Mr. Doheny—I had known Senator 
Fall for about 30 years or more. We 
had been old time friends. We both 
worked in the same mining district in 
New Mexico in 1885. In those days the 
Indian troubles were still on the coun- 
try, and we were bound together by the 
same ties that men usually are, e$pecially 
after they leave camp where they have 
lived under trying circumstances and con- 
ditions. Sometimes when men are in 
camp where their conditions are hard and 
where the struggle for a living is_pre- 
carious and the danger from Indians +s 
bad, they do not have such a very great 
feeling for each other; but after they 
leave there they become warmer friends 
by reason of having associated under the 
same conditions. 


Furthermore, I studied law at the same 
time Senator Fall did. I practiced for a 
short time in the same district that he 
did. I watched his career all through 
the development of it, as district attor- 
ney, United States judge and United 
States senator. I was very much _ inter- 
ested in him on account of our old asso 
ciations. 1, myself, followed prospect- 
ing. | was fortunate and accumulated 
quite a large amount of money. Senator 
Fall was unfortunate, and when he was 
telling me about his misfortunes, and at 
a time when it was coupled with his 
misfortune of having to bear the loss of 
his two children, two grown children, | 
felt greatly in sympathy with him. He 
was telling me about his hope cf ac- 
quiring this ranch, and being of an im- 
pulsive nature I said to him: 

“Whenever you need some money 
to pay for that ranch I will lend it to 
you.” 

He spoke to me at that time about 
possibly borrowing it from Ned Me- 
Lean. And he said something at. that 
time about giving the ranch as_ security. 
I said: 


Offered to Lend Money 


“T will lend it to you on your note. 
You do not need to give the ranch ‘1s 
security.” 
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Stories Told By The Actors In 
Teapot Dome Case 


politicians. 


carried on by an unbiased court. It is being carried on by 
Members of each party concerned are at leas! 
as much interested in giving the other a black eye as the 
are in bringing out the truth. 


We hold no brief for any of the parties concerned in th: 


We do not approve or condemn the actors in th: 
drama, until the evidence is all in. We believe, however. 


that the stories that have been told by the chief witnesses 


in. Above all it 


E. L. Doheny’s Story 


That relieved Senator Fall greatly. 
Later on he telephoned me that the time 
had come when the ranch could be pur- 
chased. When he telephoned to me about 
it I sent him the money. Whether he 
asked for the money in the form that I 
sent it, or whether I sent it in that form 
of my own election, I do not know. But 
I sent it in cash. 


Senator Walsh—This conversation was 
some three or four weeks before that? 


Mr. Doheny—Yes, sir; I think so, at 
least three or four weeks prior to that 
time. It may not have been quite that 
long before, but it was about that time. 


Senator Walsh—How soon after the 
telephone talk in which it was agreed 
between you that you could loan him the 
money? Did you actually send it to him? 


Mr. Doheny—I sent it to him right 
away, I think the next day, or within a 
couple of days. 


Senator Walsh—From New York to 
Washington ? 


Mr. Doheny—Yes, sir. 

Senator Walsh—And the note then 
came back to you? 

Mr. Doheny—Yes, sir, the note was 
brought back to*me. 

Senator Walsh—How did you trans- 
mit the money to him? 

Mr. Doheny—In cash. 

Senator Walsh—How did you trans- 
pert the cash? 

Mr. Doheny—In a satchel. The cash 
was put up in a regular bank bundle and 
taken over and delivered to him. 

Senator Walsh—Who acted as your 
messenger in the matter? 

Mr. Doheny—My son. 

Senator Walsh—Where did you get the 
cash? 

Cashed Check for Cash 

Mr. Doheny—I got the cash from the 
hank; from Blair & Co.’s bank in New 
York. 


on the stand contain some of the most interesting stuff that 
has coine out of Washington in a long time. Therefore w« 
are publishing below the verbatin testimony on certain 
phases of E. L. Doheny, Archie Roosevelt, former vice presi 
dent of the Union Petroleum Co., a Sinclair company; Theo 
dore Roosevelt, assistant secretary of the navy; G. D. Wahl 
berg, former secretary to Mr. Sinclair, J. W. Zevely, Wash 
ington attorney for the Sinclair interests.—Editor. 


Senator Walsh—And how did you 
it from the bank? 


t 
Cl 


Mr. Doheny—I cashed a check. 

Senator Walsh—Have you got thi 
check? 

Mr. Doheny—The check I can _ als 
send you. I saw the check just befor: 
I left. 

Senator Walsh—Will you send that to 
the committee also? 

Mr. Doheny—Yes, sir, and I can also, 
if you like, bring over the individuals 
in the bank who paid over the money to 
my son, 

Senator Walsh—How did you come « 
make this remittance to Senator Fall in 
cash? 

Mr. Doheny—That is just what | 
said a moment ago. I do not remembe: 
whether it was the result of his request 
or whether it was my own idea of send 
ing it to him in cash to pay for the 
property. But he was going to use :t 
down in New Mexico, and I thought, 
perhaps—well, I do not know exactly 
how that was, as my memory is not goo: 
on that point. 

Senator Walsh—You are a man ol 
very large affairs and of great business 
transactions, so that it was not unusual 
for you to have large money transactions, 
perhaps, but it was, was it not. an ex 
traordinary way of remitting money? 

Mr. Doheny—I do not know about that 
But if you wish to ask me on that score. 
while they relate to a good many things 
that have no connection with this at all, 
yet I will say I think I have remitted 
more than a million dollars in that way 
in the last five years. It was not an un 
usual thing, due to the fact, that we were 
doing business on a large scale in Mex 
ico, and there we are held up by ever: 
hand of robbers in Mexico that we meet 
up with, and in fact we are now being 
held up by a band of Huerta’s forces. 


Method Not Unusual 


Senator Walsh—I was not speaking of 
Mexico. I dare say that a remittance to 
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Mexico would require that it be made in 
essentially a different way than in thts 
country. But I am speaking of a re- 
mittance from New York to Washington. 


Mr. Doheny—Well, it was not un- 
usual in my business, Senator Walsh, 
to make a remittance in that way. And 
[ might say here that in making the 
decision to lend this money to Mr. Fall 
| was greatly affected by his extreme 
pecuniary circumstances, which resulted, 
of course, from a long period, a lifetime 
of futile efforts. I realized that the 
amount of money I was loaning him 
was a bagatelle to me; that it was no 
more than $25 or $50 perhaps to the 
ordinary individual. Certainly a loan of 
$25 or $50 from one individual to an- 
other would not be considered at all 
extraordinary, and a loan of $100,000 
from me to Mr. Fall is no more extra- 
ordinary. 


Senator Walsh—I can appreciate that 
on your side, but looking at it from 
Senator Fall’s side it was quite a loan. 


Mr. Doheny—It was indeed, there is 
no question about that. And I am per- 
fectly willing to admit that it probably 
caused him to have such a feeling that 
he would have been willing to favor me, 
but under the circumstances he did not 
have a chance to favor me. He did not 
carry on these negotiations. That is 
the point I would like for you to under- 
stand; that Senator Fall, in my opinion, 
was not influenced in any way by this 
loan, because the negotiations were car- 
ried on by men who were not under his 
control. 


Senator Walsh—What was the con- 
versation you had with Senator Fall an- 
terior to your making the loan con- 
cerning his efforts to raise money? 


Told of His Hopes 


Mr. Doheny—He was not making any 
efforts to raise money. He was just 
telling me of his hopes, that he wanted 
to buy this ranch, and how he had ex- 
pected to borrow the money or to get 
Ned McLean, I think it is Ned Mc- 
Lean, to advance the money and take 
the ranch as security, or something of 
that sort. I thought to myself that was 
a hint to me if I wanted to so take it, 
and I took it very gladly, and said to 
him that I would loan him the money. 


Senator Walsh—Yes, but Mr. Doheny 
[ understand your statement to contain 
the assertion that Senator Fall had 
failed to raise the money on his Mexican 
properties. 


Mr. Doheny—Yes, that was just a cas- 
ual talk that men make when they tell 
about their being in poor circumstances. 
Nearly all of us can blame fate or 
something else other than ourselves for 
our lack of having money, and Fall 
had been struggling like I had for mon- 
ey all of his life, and he had had large 
properties in Mexico. He was interest- 
ed there with W. C. Greene, who had 
discovered the Cananea mines, who was 
has partner and attorney for a great 
many years, and he had holdings that 
were supposed to be very valuable. Now 
those holdings were made less valuable 
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by the disturbances that commenced in 
1910, and are continuing up to the pres- 
ent time, because, regardless of what 
the American people may think about 
it, the Mexican affairs are not settled 
vet, and Senator Fall failed to make the 
fortune which he hoped to be able to 
use in establishing his home in New 
Mexico out of the sale of those mines. 
Those mines had become a defunct 
proposition so far as making any money 
out of them, was concerned. Now the 
revolutions in Mexico have not hurt 
the mines, but they have hurt his op- 
portunity to make money out of the 
mines. 

I realize that there are very few men 
who have $100,000, or any large amount 
of cash that they can spare out of their 
business, and I am willing to make the 
concession right here that I have and 
I have had for a long time, and if | 
wanted to make a loan to Senator Fall 
of $100,000 it did not interfere at all 





Lease Cancellation 
Seems Certain 


By Special Correspondent 

WASHINGTON, Jan. 29.—Regardless 
of whether it was wise to make them, or 
whether the contracts for fuel oil held 
by the navy department are advantageous, 
congress wiil order the cancellation of 
the Sinclair and Doheny naval reserve 
leases. That seemed obvious Jan. 28 
when the senate came within an ace of 
passing a resolution deciding on the can- 
cellation of the Sinclair lease. It was 
held up solely because Senator Norris of 
Nebraska, a member of the committee 
that has been conducting the investiga- 
tion wanted a resolution offered by Sen- 
ator Walsh of Montana cancelling the 
Teapot Dome lease amended so as to in 
clude the Doheny lease in Naval Reserve 
No. 1. in Catifornia. He said he could 
see no reason for cancelling the Sinclair 
lease that did not apply with equal force 
to the California lease. 


While the senate was lathering itself 
into a rage, the house committee on ap- 
propriations brought in a bill and had 
it passed appropriating $100,000 to de- 
fray the expenses cf the prosecution an- 
nounced by President Coolidge the day 
before. 

A telegram from Attorney General 
Daugherty to President Coolidge sug- 
gesting that the prosecution be made by 
a Democratic and a Republican lawyer, 
was read into the record. 

Minority senators créticized the presi- 
dent, throughout the day because he had 
not ordered the prosecutions when they 
had said the leases were suspicious. Sen- 
ator Lenroot, majority leader on the in- 
vestigating committee expressed mild 
surprise that the minority senators 
should be so wrought up over the doing 
of the thing they were advising should 
be done, in the resolution they were 
debating and which Norris of Nebraska 
wanted enlarged so as to include the 
Doheny lease. 


with the ordinary affairs of my business, 
or if I wanted to make a loan to him 


of $1,000,000. 
Expects Fall to Pay 


I am not saying that boastingly, I 
am saying it in excuse of the transac- 
tion, because the loan was a bona fide 
loan for the purpose of accommodating 
an old friend, on his note, which I in- 
sisted on his paying and will insist 
on his paying if his health remains good 
—repay I mean. 

Senator Walsh—Mr. Doheny, you 
knew at that time, of course, that Sen- 
ator Fall was charged with the admin- 
istration of all the oil lands of this 
country in the public domain? 

Mr. Doheny—Yes. 

Senator Walsh—And that the power 
of disposing of the naval reserves had 
practically been assigned to him by ex- 
ecutive order? 

Mr. Doheny—Well, I don’t believe I 
knew about that, though I may have 
known about it. I don’t disclaim any 
knowledge of it. 

Senator Walsh—Now did your com 
pany hold at that time, any leases on 
the public domain outside of the naval 
reserves? 

Mr. Doheny—Yes, sir: we held the 
lease on Section 6, adjoining the naval 
reserve, that we got from the interior 
department. 

Senator Walsh—When did you get 
that lease? 

Mr. Doheny—We got that lease—I 
got that—from John Barton Payne. Mr 
McNab, my attorney, assisted us ir 
getting it. And with regard to that, | 
don’t know anything, Senator, because 
I want to say to you that the remark 
you made a while ago is perfectly true. 
There is nothing extraordinary about 
me. I am just an ordinary, old-time, 
impulsive, irresponsible, improvident sort 
of prospector, and I do not pretend to 
keep track of the details of our busi- 
ness. 

Doesn’t Know Details 


This particular business—I don’t even 
know the secretary from whom we got 
Section 6, and I never saw the docu 
ments through which we got it. They 
were arranged by Mr. Anderson in 
conjunction with Mr. McNab. Mr. An- 
dersor is my brother-in-law and general 
manager of my property in California, a 
very astute man, the best judge of oil 
lands that I know of in California; and 
the reason I am telling you that particu- 
lar thing is that the fact that he was dis- 
gusted with these two contracts and 
found fault in my agreeing to them 
showed that there could not have been 
any collusion, because he wouldn’t have 
given a 5-cent piece for them. That is 
only corroborative evidence. In_ this 
Section 6, Mr. Anderson assisted Mr. 
McNab in acquiring it. 

Regarding Mr. Doheny’s conference 
with Mr. Fall in New Orleans, Senator 
Walsh asked Doheny how long he was 
in New Orleans. Mr. Doheny said he 
was in that city from about 8 o'clock 
Sunday evening until 6 o’clock the next 
morning. It was on that evening that 
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he had a conference with former Secre- 
tary Fall. 

Senator Walsh—Well, did you have 
any talk with Senator Fall concerning 
statements theretofore made by him to 
the committee that might seem to be in 
conflict with the information that you 
have given us? 

Fall’s Story Not Discussed 

Mr. Doheny—No, none at all. That 
may seem incredible, but it is a fact, 
and J am stating it under oath. Mr. 
McNab can confirm it to you just the 
same as I can if you desire to put him 
under oath. We did not discuss the 
matter with Senator Fall at all, ex- 
cept to tell him my purpose, and he 
agreed that that was perfectly all right. 
I told him I was going to tell all the 
facts just as they were, and he said: 
“That is perfectly right; go ahead,” and 
the only thing he discussed was whether 
he should come on‘ and tell it, or 
whether I should, and we agreed that 
[ was the one that should come on and 
tell the facts first. But he expected to 
remain there, or to remain within call 
of the committee wherever he happened 
to be. 

Senator Walsh—Did you meet Colonel 
Zevely down there? 

Mr. Doheny—No, sir; never saw him. 
He was there, though, and I was asked 
to meet him, but I said: 

“No, I have got nothing to talk over 
with Mr. Zevely.” 

Senator Walsh—Well, what was the 
proposition made to you embracing Col- 
onel Zevely, Mr. Doheny? 

Mr. Doheny—Somebody said that he 
was in town, and thought that maybe I 
would like to see him; but, of course, 
as I had no business with him I didn’t 
care to see him. Colonel Zevely is con- 
nected with an enterprise that is en- 
tirely distinct and different from ours. 
We have been neighbors in our different 
enterprises and not very friendly neigh- 
bors in several localities and I have not 
any desire to mix our affair with that 
of the matter that Mr. Zevely is con- 
nected with. I don’t know anything at 
all about his business, and don’t care 
to know anything about it—except such 
as appears in the newspapers. 

Chairman Lenroot interrupted to say 
that he was not asking then about the 
question of collusion. 

“T am examining you,” said Mr. Len- 
root, “concerning your own statement, 
that by reason of your accommodation 
to Mr. Fall you think that had he a 
discretion to exercise he might have 
been more likely to exercise it in your 
favor.” 

Mr. Doheny—Why, I admit that. I 
don’t think he is more than human. 

The Chairman—The contract of April 
25, which you speak of at length in 
your statement, did not give you a lease 
of a foot of ground to this naval re 
serve, 

Mr. Doheny—I see. 

The Chairman—It merely gave you a 
preferential right to lease the Govern- 
ment lands in this part of the reserve 
(indicating on the map) whenever the 
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Government chose to lease it and at the 
same terms that anybody else was will- 
ing to pay. 

Mr. Doheny—Yes, sir. 

The Chairman—Now your contract of 
December 12 as a matter of fact gave 
you a lease of the entire reserve? 

Mr. Doheny—Yes, sir. 

The Chairman—At fixed royalties? 

Mr. Doheny—Yes, sir. 

The Chairman—And it is that contract 
out of which you testified that you 
expect to make $100,000,000. 

Mr. Doheny—But pardon me for a 
moment, Mr. Senator. For fear that 
statement may seem to you as wild as 
it seems to a great many of my friends. 
If anybody had spoken to the gentle- 
men who invented the telephone, or to 
Mr, Ford in the early days of his busi- 
ness—if he had said to them that he 
expected to make two or three hundred 
million dollars out of his machine, he 
would have been regarded by his own 
associates as crazy. And the oil people 
in California, the oil men who have a 
knowledge of the business, were satis- 
fied in their own minds that I had got- 
ten a lemon from the Government when 
I took that contract of April 25, 1922. 

The Chairman—Under your own state- 
ment on the 25th of April you yourself 
did not enter into it for profit? 

Mr. Doheny—Yes, that is right. 

The Chairman—But the contract of 
December you certainly did enter into 
for profit? 

Mr. Doheny—Yes, sir. 

The Chairman—And you testified be- 
fore this committee that you expected 
to make $100,000,000 profit? 

Mr. Doheny—Yes, sir. 

The Chairman—Now, if Secretary Fall 
did in fact exercise his judgment about 
the granting of that contract in Decem- 
ber, in view of your own statement that 
you think he might be influenced in 
your favor by reason of the loan by 
you, wouldn’t you be willing, Mr. Do- 
heny, in view of those facts, to turn 
back that contract to the Government? 

Mr. Doheny—I would be willing to do 
just what I have offered, Mr. Chairman. 

The Chairman—You have offered to 
do it upon a basis of expert examining 
the question. JI am asking you now, 
in view of that situation, of your possi- 
bly having secured an advantage whether 
you are not willing to turn the contract 
back to the Government as it stands? 

Mr. Doheny—If that will clear Mr. 
Fall of any suspicion of collusion, I will 
be very glad indeed to suggest that to 
our company. Now, recollect I am not 
our company. While I exercise a great 
deal of influence on it, we have 9000 
stockholders and we have a Board of 
Directors, 

The Chairman—It would clear you of 
any suspicion of profit out of the Gov- 
ernment. [ am not speaking of collu- 
sion. 

Mr. Doheny—Well, if it will clear Mr. 
Fall from any suspicion of being in col- 
lusion | am perfectly willing to do it. 

Turning again to the oil leases Chair- 
man Lenroot said: 


“Well, did it occur to you at all, Mr 
Doheny, that to get a contract from the 
department under those circumstances, 
other than by competitive bidding would 
be a matter of embarrassment?” 

Mr. Doheny—Oh, I don’t think we 
did. 

The Chairman—Why, this contract 
was not by competitive bidding, was it? 

Mr. Doheny—I think it was. 

The Chairman—Well, let us see. Bids 
were called for were they not? 


Mr, Doheny—Yes, sir, 


Question Doheny on Two Bids 

The Chairman—And you made two 
bids? 

Mr. Doheny—Yes. 

The Chairman—One of them strictly 
under the proposal? 

Mr. Doheny—Yes, sir. 

The Chairman—And another in which 
you made a proposition that no other 
bidder was permitted to make; that you 
would make a_ price—$235,000, I think 
was the sum? 

Mr. Doheny—Yes. 

The Chairman—Less, provided you 
could have a percentage rate to lease 
certain lands? 

Mr. Doheny—Yes. 

The Chairman—No other bidder had 
that opportunity, 

Mr. Doheny—They did. Any bidder 
that wanted to could have made an al- 
ternative bid. 

‘Yhe Chairiman—You mean they coula 
have made a confidential bid? 

Mr. Doheny—Yes. 


The Chairman—But that was not a 
part of the proposal, was it? 

Mr. Doheny—No, the attorney who 
made it made it without any authority 
other than wiring to me at Los Angeles 
It was his own conception and he after 
ward was opposed to taking the bid 
If you read carefully that letter of Mr. 
Finney, you will see that he was op- 
posed to having the bid made that way. 
That he would rather they would take 
the straight bid than the alternative bid 

The Chairman—Yes, but as a matter 
of fact the bid that was accepted was not 
a bid according to the proposals, was it? 

Mr. Doheny—No. 

The Chairman—No, Then when we 
come to the December contract where 
you really got your lease in Naval Re- 
serve 1 what bidding was there there? 

Mr. Doheny—The December contract 
was a supplemental contract to the other 
contract and it was at the suggestion 
of the navy to modify our other contract. 

Senator Dill asked Mr, Doheny if in 
the light of recent developments he were 
willing to turn the lease back on pay- 
ment by the government of the money 
expended. 

Mr. Doheny—Well, I have not de- 
cided to do that. I might, but the point 
is that I am not here to confess that 
there was anything wrong in connection 
with this matter. To turn this back 
would be a confession of wrongdoing. I 
am here, though, under a charge of doing 
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something unfair, of obtaining unfair 
idvantage of the Government. I do not 
want it to be decided by the public 
opinion on this testimony; I want it to 
be decided by the board of experts ap- 
pointed by some responsible party who 
is unprejudiced, and who will examine 
into the matter impartially and decide 
the matter, just what the terms of the 
lease amounted to for the Government at 
that time, and I would think this, that 
the board of experts ought to take wit- 
nesses from either side to get the testi- 
mony, because I don’t believe there is 
iny beard of unprejudiced experts who 
could be gotten today in the United 
States to pass upon that. They would 
have to take the testimony, and it would 
have to be based upon the testimony of 
various people. 


Expected to Employ Fall 


Questioned about his expectations 
with reference to the repayment of the 
$100,000 loan to former Secretary Fall. 
Mr. Doheny said: 


“Well, I will tell you frankly now— 
I don’t know whether this has any 
connection whatever with the investi- 
gation—but I expected that if the Sen- 
ator did not sell, or turn over that land, 
that later on I might employ him in 
connection with our affairs in Mexico, 
with which he is very conversant, and 
| would pay him a salary large enough 
of which he could pay about one-half to 
apply on the note, and pay it off in five 
or six years. That was my expectation. 

Chairman—You had that in mind at 
that time! 

Mr. Doheny—Yes, sir. 


Chairman—lIf Mr. Fall does not enter 
vour employ, do you ever expect to 


Colonel Roosevelt said: 


“Friday last, my brother, Archie, who, 
as you know, is an employe of the Sin- 
clair company, called me on the tele- 
phone and asked me if I thought he 
ought to resign that day from the Sin- 
clair company, I replied that I knew of 
no circumstances which would render 
it necessary for him to resign. I gath- 
ered, though, while he was talking to 
me on the ’phone, that he had some- 
thing on his mind which he did not want 
to say over the telephone. 


“T was going up to New York that 
ight anyhow—this was last Friday 
night—and when I got up to New York 

called him on the telephone in the 
morning and I asked him if he would 
come around and see me, 


“While I was waiting for him to get 
there my office called me up to tell 
me that a special delivery letter had 
just come in from Archie. I have them 
pen all my letters in my office, and 
my aide said that this letter contained 
very grave and very important matter. 
| told him all right, that I would see 
\rchie in a few minutes, and Archie 
ould tell what he had written to me 
personally, 
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press him for payment of the note? 

Mr. Doheny—Well, I don’t know. li 
Mr. Fail is well enough and in good 
health, I expect he will enter my em- 
ploy. 

Chairman—JI do not like to ask you 
to repeat testimony, but why did you 
not tell the committee when you were 
here on Dec. 3? 

Mr. Doheny— Because it was Mr. 
Fall’s business to tell the committee 
that, and when he was before the com- 
mittee I told him to do it, and I met 
him and asked him again to do it. It 
was not pertinent to any question | had 
been asked all the way through. It | 
had told about it, it would have caused 
a misunderstanding, just as this other 
testimony has caused a misunderstand- 
ing—not a misunderstanding, but calam- 
ity, that the men connected with it will 
have trouble to get rid of. For that 
reason I thought I would come for- 
ward and tell the facts as they are, and 
let them have whatever effect they will 
have on the committee’s minds. 

Senator Stanfield—Mr. Doheny, did it 
occur to you at the time you were mak- 
ing this loan to Mr. ball that if the 
public should become cognizant of the 
fact you were making such a loan you 
might be misjudged, or Mr. Fall might 
be misjudged, and did not that prompt 
you to send money to Mr. Fall in 
cash rather than transmit it through 
the banks as in the ordinary course of 
business? 

Mr. Doheny—I am not quite certain 
whether I was prompted by any opinion 
of my own, or whether I did it at the 
request of Senator Fall. Of course, I 
might have been influenced by some 
such thought. 


Archie Roosevelt’s Story 


“Archie came down and outlined to 
me certain things that had happened to 
him, and certain conversations that he 
had had during the past three or four 
days, which I felt were of such a nature 
they should be brought to this commit- 
tee’s attention. I felt that very strong- 
ly, and so I got my brother to come 
down with me last night on the midnight 
train and asked your permission for him 
to appear today. 


Denby Concurred 


“Parenthetically I would like to say 
that I informed Secretary Denby of the 
matter yesterday and Secretary Denby 
concurred in my view, which was that 
these facts and conversations that my 
brother had had during the last week 
should be brought to vour attention.” 


Archie Roosevelt then took the stand 
and Senator Walsh asked him first to 
tell what relation he bore or had borne 
in the past to the Sinclair companies. 


Mr. Roosevelt—I was vice president 
of the Union Petroleum Co., that was 
the export company of the Sinclair Con- 
solidated Oil Corp. I am on various 
boards of directors of so many of them, 
of the subsidiaries, that I don’t know 
just which ones they were. Most of my 


Senator Stanfield—Does it not seem to 
you that it should occur to a man whose 
relations to the Government were such 
as yours were, that you would be so 
discreet that you would not want that 
to become public, being a friendly act 
on your part, and a personal act as be- 
tween you and Mr. Fall, and that you 
would not want to take the chance? 

Mr. Doheny—Usually, I am not very 
discreet. I do things offhand, without 
thinking of the consequences. 

Senator Stanfield—Well, it does seem 
to me, and I dare say it does to many 
others, that it was an unusual proced- 
ure for you to send money rather than 
transmit it in a draft in the ordinary 
course of business, and I am trying 
to get clear in my mind if you did it 
that way because it was a matter of 
discretion and you did not want any re- 
flection on Mr. Fall. 

Mr. Doheny—I don’t know whether I 
was influenced by any matter of dis- 
cretion or whether I was influenced by 
a request from Mr. Fall to send it in 
cash, 


Senator Lenroot—One other question. 
Did it cccur to you, Mr. Doheny, that 
there was any impropriety in loaning 
money to an officer of the Government 
with whom you had very large business 
transactions? 

Mr. Doheny—It did nut. And it does 
not now. I do not lend any money to 
anybody except those I am associated 
with and that I know through old friend- 
ship. And I lend money in quantities 
that would surprise some of you gen- 
tlemen here if you knew it, and that 
$100,000 I loaned to Mr. Fall at that 
time was not an extraordinary thing at 
all to me. 


work has been connected—in fact, you 
might say in the last three or four years 
all of my work has been connected in the 
foreign field, 

Senator Walsh—And how long have 
you been thus associated with them? 

Mr. Roosevelt—In August—let’s see, 
when was the war? °17? 

Senator Smoot—’17. 

Mr. Roosevelt—'18, "19—I think it was 
Aug. 1, 1919, I went with the Sinclair 
company, 

Senator Walsh—And you have been 
holding some position since that time? 

Mr. Roosevelt—Yes, sir. 

Senator Walsh—And have you been 
in active participation in the business of 
the company? 

Mr. Roosevelt—Yes, sir. 

Senator Walsh—And what particular 
line? 

Mr. Roosevelt 
ness, Senator. 

Senator Walsh—You may go on now, 
Mr. Roosevelt, and tell us what you 
have to say. 

Had Just Resigned 

Mr. Roosevelt—Yesterday afternoon I 
handed in my resignation to the Sin- 
clair Consolidated Oil Corp. I did this 
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Mostly foreign busi- 








because I felt that I could, not give the 
loyalty to my employer that I should 
give, I could not give that loyalty 
that I should give if I were go- 
ing to serve in that company. The rea- 
sons that I could not give such a loy- 
alty are due, firstly, to the amazing 
testimony that has been turned up by 
your committee; secondly, due to the 
fact that I learned some things in the 
office which, while not facts, while not 
proven facts as yet, at least corroborated 
my suspicions; thirdly, I noticed, as you 
will see from my later statement, that 
two of the people most concerned with 
the Naval leases had left the United 
States in a great hurry. 

“T then came to my brother and gave 
him all of my various suspicions and 
various information, and he said that he 
felt that he had to show it to your com- 
mittee and that I had to come up before 
your committee. 


“T will begin the story by saying that 
on Sunday a week ago, I read Senator 
Walsh’s experience in Florida, and that 
was the thing that finally convinced me 
that I was in the wrong place. On 
Monday Mr. Sinclair had me taken up 
to his office, or had me sent for. 


Senator Smoot—That is, the 14th? 


Mr. Roosevelt—That is the 14th, Mon- 
day, and asked me to get him a ticket 
on the steamship Paris. The steamship 
Paris sailed Wednesday. I got the 
ticket for Mr. Sinclair. On Wednesday 
Mr. Sinclair sailed. 


Caraway’s Speech 


On Thursday, Senator Caraway’s 
speech came out, and I read that 
with great interest, because it clear- 
ly showed me by its very able sum- 
ming up just where the matter stood at 
present. On Friday I received a call 
from a friend of mine who is Mr. Sin- 
clair’s private secretary, Mr. G. D. 
Wahlberg. 

Senator Walsh—Mr. Roosevelt, before 
you go into that, will you tell us what 
conversation you had with Mr. Sinclair 
at the time he asked you to get the 
ticket ? 

Mr. Roosevelt—Mr. Sinclair asked me 
to get him a steamship ticket, and to 
see that his name was not put on the 
passenger list; nor was I to tell anyone 
in the office. 

Senator Walsh—Do you know why 
he assigned to you this work? 

Mr. Roosevelt—Yes, sir. Because my 
brother Kermit is connected with the 
steamship company, and I know all of 
the officials, and I am able to get the 
steamship ticket, you know, and_ the 
best places that we can. Then, also, 
I am connected with the foreign work. 

“Now, I being connected with the 
foreign work of this Sinclair company, 
I know there was absolutely no—well, 
I want to qualify that—as far as I know, 
and I am connected with most of the 
foreign work, there was absolutely no 
reason which would require the imme 
diate presence of Mr. Harry Sinclair in 
Europe at the present time. 

Senator Smoot—Who is the other 
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Grandpa was experiencing difficulty to et the thing to 
boil until that Roosevelt boy stepped in. 


party you referred to as having gone to 
Europe? 


Mr. Roosevelt—Well, this is hearsay 
merely, You see I understand that Dr. 
Doheny has gone, hasn't he? And Mr. 
Zevely, of the Sinclair company, has 
gone. He sailed Friday, I believe. 

Senator Smoot—Who did? 

Mr. Roosevelt—Mr. Zevely, I believe. 
Phat I cannot say. 

Senator Walsh—You had information 
to that effect? 


Enter, Wahlberg 


Mr. Roosevelt—I had information. 
that is it. I had information to that 
effect. Mr. G. D. Wahlberg, as I was 
saying, called me up and said that he 
would like to speak to me. 

Senator Walsh——Who is he? 

Mr. Roosevelt—Mr, G. D. Wahlberg 
is Mr. Sinelair’s private secretary—not 
the corporate Sinclair Oil Co.’s_ secre- 
tary, the private secretary of Mr. Sin- 
clair. We have been friends for quite 
a while. He shut the door and he said 
to me that he had some advice, This 
was a general conversation, and it went 
through a couple of hours. 

“He said to me he wished | would 
resign from the company, that I had a 


name and a reputation which I should 
guard very zealously; that he personally 
was unhappy to see me there. As a 
friend Mr, Wahlberg stated that he him 
self was extremely unhappy in the com 
pany—or, not in company—but with Mr 
Sinclair, That he was connected with 
the Hyva Corp. that I believe is, ac- 
cording to your testimony. Mr. Sin 
clair’s privately-owned corporation, isn’t 
it? 
Senator Smoot—Yes. 


Mr. Roosevelt—He was an officer o! 
that. Then [I asked him if he thought 
that Mr. Sinclair had bribed Secretary 
Fall. Mr. Wahlberg hesitated—it is a 
nasty word—and he said: 

“Somebody might have lent Mr. Fall 
money.” [| think that is how he put it 
I want to get his words as near ac 
curate as possible. 

Then I asked him why he thought Mr 
Sinclair was leaving the country. He 
shook his head, and he said: “Well,”- 
and he said that “it must be of course. 
on account of the findings of Senator 
Walsh’s trip down at Palm Beach.” 


Wahlberg Was Worried 
He then said to me that he was ex 


tremely worried, That leaving him over 
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here all alone, with Mr. Sinclair away, 
that he was afraid that he would be 
forced to explain certain things; that 
he would undoubtedly be expected to lie 
about certain things; that one of the 
things that he was worried about was 
a payment which was made to a fore- 
man of Mr. Fall’s. That that payment 
was $68,000. And that he had canceled 
checks, 

Now this was the main reason. This, 
of course, was the thing that took my 
breath away at first. 


I telephoned Friday afternoon, I think 
it was, to my brother Ted and wrote a 
confidential letter to him—it isn’t now 
quite confidential—and told him the 
whole thing as I have outlined it to you. 





Senator Walsh—I notice Mr. Wahl- 
berg is here, Mr. Chairman. Perhaps 
we might hear from him, 

Mr. Wahlberg then took the stand. 
He said he held no place with the Sin- 
clair companies, but had been Harry 
Sinclair’s private secretary since Novem- 
ber, 1916. He said he expected to for- 
ward his resignation tonight. Mr. Wahl- 
berg then went on. 

“There is one thing I would like to 
correct about Mr. Roosevelt’s testimony, 
namely, that the $68,000 that he under- 
stood he heard me say was paid to Mr. 
Fall’s cattkeman must have been an er- 
ror on his part in hearing what I said, 
because we were talking about the cat- 
tle and I think I referred to six or eight 
cows, and he probably understood that 
to mean $68,000 in some manner, I 
talked to Mr. Roosevelt about that, and 
he still clings to his recollection that I 
said $68,000, but I want to say that that 
was not what I said, because that is 
not the case.” 

Senator Walsh—What induces you t9 
resign? 

Mr. Wahlberg—Well—must I answer 
that question? 

Senator Walsh—Oh, yes. 


Why He Was Quitting 


Mr. Wahlberg—Well, I think after 
today’s testimony I would not remain in 
Mr. Sinclair’s employ’ in any event. 
Well, because I feel that I could work 
under more happy circumstances. To do 
work that was more agreeable to me. 


Senator Walsh—What are the dis- 
agreeable features of the work? 

Mr. Wahlberg—Well, it is primarily 
the fact that I am burdened with a 
great deal of responsible work and that 
I am not in very good health and have 
not been for several years. I haven't 
had a vacation for three years. I am 
at a loss to answer it in any other way. 
As I have already stated, I am very 
unhappy. I feel that I could work un- 
der more ideal conditions, 

Senator Smoot—Do you think that he 
(Mr. Sinclair) will be perfectly satisfied 
now with your going on with him as his 
secretary? 

Mr. Wahlberg—No, I don’t think he 
would, 
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He came on to New York—I didn’t 
know he was going to—next morning, 
Saturday. So I told him the thing, He 
insisted that I come back here in order 
to get the thing straightened out with 
him Saturday night. And we concluded 
that the only thing we could do was to 
go before the committee on the matter. 


That, I believe, takes us up to the 
present time. These things which I am 
—oh, then I saw this morning—I met 
Mr. Wahlberg in Baltimore, and I told 
him what I was going to say, and there 
is one discrepancy in our conversation, 
which is— 

Senator Walsh—Well, perhaps, Mr. 
Roosevelt, we had better hear from Mr. 
Wahlberg about that. 


G. D. Wahlberg’s Story 


Senator Smoot—Well, is not that the 
reason, then? 

Wahlberg—Yes, I might say it is. 

Senator Smoot—Well, it seems to me 
that is a very reasonable way to answer 
it, if that is a fact. 

Senator Walsh—Except for the fea- 
ture that you have mentioned, did Mr. 
Roosevelt tell the conversation he had with 
you on Friday substantially as it oc- 
curred? 

Mr. Wahlberg—It was a somewhat 
rambling conversation, but substantially 
it is correct. I don’t recall it word for 
word, but substantially it is correct. 

Senator Walsh—Why did you think 
Mr. Roosevelt ought to resign? 

Mr. Wahlberg—When he was con- 
nected with the Russian corporation. It 
is my impression that he asked me if I 
thought he should resign on account of 
his name being used as a director or some 
other officer of the corporation, and in 
answer to his question—I believe he 
asked the question—I said yes, I thought 
he should, because he might have a re- 
flection on his name on account of the 
outcome of this investigation through his 
connection with the company. 

Senator Walsh—Mr. Roosevelt told us 
that you said that you desired some ad- 
vice from him. Do you recall that? 

Mr. Wahlberg—Yes, I asked him what 
he would do in my position. 

Senator Walsh—What was the advice 
that you asked of Mr. Roosevelt? 

Mr. Wahlberg—Under no conditions 
do or say anything that would cast a re- 
flection on my honor and my children, 
or— 

Senator Walsh—I don’t quite under- 
stand you. 


Would Not Perjure Himself 


Mr. Wahlberg—Under no conditions do 
or say anything or apparently say any- 
thing in reference to information that 
would be untrue, that would cause me to 
perjure myself. I told him it was not a 
question of that, and that I did not intend 
to perjure myself. 

Mr. Wahlberg testified that he has gen- 
eral supervision of Mr. Sinclair's books. 
He has two men under him, one of them 
keeping the books of the Hyva Corp., and 
the other the private personal books of 


Mr. Rooseveit—Well, I will just finish 
this off, 

Senator Walsh—Yes. 

Just Hearsay Evidence 

Mr. Roosevelt—Then, as a final thing: 
I won’t cause the committee to under- 
stand that I would in an ordinary case 
appear with nothing but hearsay evi- 
dence, and that this that I am telling 
you must—I hope that the committee 
will realize that now its duty is to find 
out the facts, to find out whether I am 
right or wrong in my statements, etc. 
That is all I have to say as to that. 

Senator Smoot—That is as to your 
conclusions ? 

Mr. Roosevelt—Yes. Mine are hear 
say, you can see that. 


Mr. Sinclair. The Hyva books were sent 
to Mr. Sinclair’s home last Tuesday night, 
he said. 

“Do you know why these books were 
sent to Sinclair’s house?” senator Walsh 
asked. 

“No. He asked that all the books be 
sent up to the house. I was merely told 
to send them up,” Wahlberg answered. 
“T sent up the ledger, the journal, the 
cash books and I think the check books.” 


Didn’t Know Foreman’s Name 


Reverting to the matter of the $68,- 
000, Wahlberg said he had met the fore- 
man of Mr. Fall’s ranch, but added that 
he did not know his name. He again 
said he did not know anything about any 
such alleged payment as related by Mr. 
Roosevelt. 

Senator Walsh—Well, what was the 
talk about cows that you told us about? 

Mr. Wahlberg—Why, Mr. Roosevelt, 
[ think. pointed out that there was so 
little profit—or I may have mentioned it, 
or I may have mentioned the cows in 
connection with my testimony, and I said 
to him that the net proceeds of the sale, 
to Mr. Sinclair was $1,400 and the freight 
paid amounted to a little over $1,100, 
leaving a net profit on the face of it of 
$268, and I think I made the comment 
that it looked bad. 

Senator Walsh—Well. how was the 
$1,400 made up? 

Mr. Wahlberg—That was based on the 
number of cows, at so much per, I think 
it was six cows at $120 per head and 
some pigs and, I think, a bull. 


Could Not Remember 

Senator Walsh—Well, do you remem- 
ber, Mr. Wahlberg. that you testified 
here that the total amount was just an 
even, $1,100? 

Mr. Wahlberg—Weil, that has passed 
my mind. I am sorry. 

Wahlberg next testified as to the trans- 
fer of the Sinclair stock to Colonel 
Zevely and the sale of the bonds and the 
turning over of the money to Colonel 
Zevely without requiring a receipt. He 
also testified that some Liberty bonds had 
been transferred to a man named Hayes. 

Senator Adams—There were some loans 
of securities that you were suspicious of 
in this matter? 
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Mr. Wahlberg—That I didn’t know 
anything about, 

Senator Adams—Yes, and that you had 
your suspicions as to their purpose? 

Mr. Wahlberg—Yes. 

Senator Adams—What were the .par- 
ticular items that caused you suspicions 
te be aroused? 

Mr. Wahlberg—Well, in the case of 
the Hyva Corp. there was a loan of 3500 
shares to Colonel Zevely. 

Senator Adams—And what was there 
in connection with the loan which caused 
you to be suspicious or feel it was un- 
usual ? 

Mr. Wahlberg—Well, I never analyzed 
that and don’t believe I could express 
that now. 

Senator Adams—But that particular 
transaction induced some suspicions in 
your mind? 


Mr. Wahlberg—Yes. 


Senator Adams—And led you to feel 
that you hoped you would not be inter- 
rogated by this committee? 

Mr. Wahlberg—That is true. 


Senator Adams—And you knew that 
this committee was only investigating 
these oil leases and the things that grew 
out of them? 

Mr. Wahlberg—Yes. 


Senator Adams—Therefore, you felt 
there might be some connection between 
that loan and this investigation? 

Mr. Wahlberg—Yes, sir. 


Senator Lenroot—You realize, of 
course, Mr. Wahlberg, that this commit- 
tee is concerned only with getting at the 
truth, and that the government itself is 
involved, and its interests, in this trans- 
action? And you appreciate that it js 
your duty to your country to disclose 
everything that may be of value to this 
committee. even though it might injure 
your employer? You do fully realize 
that ? 

Mr. Wahlberg—I do fully realize that. 


Senator Lenroot—Now, is there noth- 
ing in the back of your mind, Mr, Wahl- 
berg, that you have not disclosed here, 
relating to this transaction? 

Mr. Whalberg—Nothing that is not 
based on merely suspicion. 


Mr. Zevely—I went with Mr. Sinclair 
in December, 1921, I guess it was, to 
Three Rivers to the home of the then 
Secretary Fall with reference to a mat- 
ter pending in the Indian Office touch- 
ing the sale of leases in the Osage 
Nation. We spent a couple of days 
there discussing that, and I think Mr. 
Sinclair—I did not mention it to Mr. 
Fall— mentioned the subject of Teapot 
Dome and inquired whether or not it was 
going to be leased. Secretary Fall said 
he was having that investigated and 
that he might, on the report of the 
friends in the field then, lease it, but 
it would be determined by that report. 
When we got home in February fol- 
lowing, about the first of February, Mr. 
Sinclair filed an application to get this 
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Senator Lenroot—Well, will you give 
us any facts upon which you base your 
suspicions ? 


Did Not Know Inside 


Mr. Walberg—No, it is very difficult 
to do that. There is a certain personal 
element in our office—the relationship 
between Mr. Sinclair and myself—that 
forbids my asking any questions. That 
is something that has existed from the 
time I went to work with him. I get his 
orders and carry them out. I do not 
know anything about the transactions. 
The natural attitude of the man who 
keeps books and has supervision is to 
want to know the facts behind the 
things. 


Mr. Walberg next testified regarding 
the alleged transfer to Colonel Zevely 
of $25,000 in Liberty bonds. Answering 
a question by Senator Adams, he said 
it was true that “there were suspicions 
that these loans had some relationship 
to the matters now under investiga- 
tion.” 


Senator Adams—What led to that sus- 
picion? 

Mr. Wahlberg—I cannot answer that, 
except that Colonel Zevely was active 
in the matter of the Teapot Dome. 


Senator Adams—Mr. Zevely was act- 
ing actively at the time of the nego- 
tiations of the Teapot Dome lease? 


Mr. Wahlberg—Yes, sir. 

Senator Adams—Was he in touch with 
or acting in contact with Secretary Fall? 

Mr. Wahlberg—That I do not know. 
He was active, I said at that time. 


Senator Adams—Do you know any- 
thing else in connection with the com- 
pany which had the appearance or would 
have suggested the idea to you that there 
was a loan, out of the ordinary, of se- 
curities, money or bonds? 

Mr. Wahlberg—No, sir. 


Felt He Should Resign 


Senator Adams—And what you do 
know of these things leads you to feel 
that you should resign your connection 
with the company? 


Mr. Wahlberg—Yes, sir. 


J. W. Zevely’s Story 


Teapot Dome lease. Thereafter it was 
negotiated for and obtained in April. 

Senator Walsh—Have you given us 
the extent to which the negotiations 
went at Three Rivers? 

Mr. Zevely—So far as I know, yes. | 
had nothing to do with that. 

Senator Walsh— It is, in substance, 
that Mr. Sinclair asked Secretary Fall it 
he was going to lease the Teapot Dome, 
and that Secretary Fall answered he 
was having an investigation made. Did 
not Mr. Sinclair at that time submit 
to Secretary Fall a proposition in a gen- 
eral way as to what he would be will- 
ing to do? 

Mr. Zevely—Not to my knowledge, 
and I do not think so. 


Senator Jones—Give us the name and 
address of the person who has in cus- 
tody the books of the Mammoth Oil 
Co. 


Mr. Wahlberg—His name is Lohden 
You can get him at 45 Nassau street, 
New York. 


Senator Adams— Where is Colone! 
Zevely now? 


Mr. Wahlberg—I do not know. I! 
have not heard from him since last week. 


Senator Jones questioned the witness 
at length regarding the settlement of 
outstanding claims at the time the Tea- 
pot Dome lease became effective. 


Senator Adams—I want to call atten- 
tion to the statement made by Mr. Archie 
Roosevelt. As I understand, you said 
his statements were correct with single 
exception of the matter of confusion 
about six or eight cows. I u. derstand 
you said you thought it was unfair to 
leave you there all alone, with Sinclair 
away, that you were afraid you would 
be forced to explain certain things, that 
you would be expected to lie about cer- 
tain things, that one of the things you 
were worried about was the payment 
made to Fall’s foreman, and that that 
payment was $68,000, and that you iad 
the cancelled checks. Could he have 
misunderstood you about having the 
canceled checks? I can see where speak- 
ing of six or eight cows might have 
been confused, but how could a confu 
sion have come about when speaking 
of canceled checks? 


Mr. Wahlberg—It is most unlikely 
that such a confusion occurred. Nev- 
ertheless, he did misunderstand me. |! 
did not say that I had canceled checks 
for $68,000. 


Senator Walsh—The statement is not 
that you had the canceled checks, but 
that you had seen them. 


Did Not See Checks 


Mr. Wahlberg—Oh, I have not seen 
the canceled checks. 


Senator Adams—The rest of his state- 
ment was accurate? 


Mr. Wahlberg—Yes, sir. 


Active in Lease Drawing 


Senator Walsh—Did you know any- 
thing about the drafting of a general 
outline of the proposition? 

Mr. Zevely—Yes, subsequently I did. 
I was sometimes present at the draft- 
ing of the lease that was finally entered 
into. 

Senator Walsh—I am not speaking 
about the lease at all. I am talking 
about a document anterior to the lease, 
There is in the evidence here, Colonel 


Zevely, that Mr. Sinclair submitted to 


Secretary Fall an outline of what he 
was willing to do in the matter of leas- 
ing the Teapot Dome. 

Mr. Zevely—That was in February, I 
think, Senator Walsh; not down there. 
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Senator Walsh—Whenever it was, 
what did you know about the prepara- 
tion of it? 

Mr. Zevely—I helped prepare it. It 
was prepared by Mr. Sinclair and my- 
self. 

Senator Walsh—Do you know how 
Mr. Sinclair knew that Secretary Fall 
was willing to lease the Teapot Dome? 

Mr. Zevely—I think we heard that, 
but it might have been more a rumor 
than anything else. I do not know 
about it. 

Senator Walsh—This memorandum 
evidently proceeds upon the assumption 
that the question which was addressed 
to Secretary Fall at Three Rivers by Mr. 
Sinclair had been answered meanwhile 
in the affirmative by Secretary Fall, 
namely, that he was willing to lease it. 


May Have Reached Understanding 

Mr. Zevely—Well, I do not know 
about that. What I would say abour 
that is that probably the proposition as 
laid down in that application, if you 
choose to call it such, was discussed by 
Mr. Sinclair and Secretary Fall at Three 
Rivers. I do not know about their hav- 
ing met in the meantime, as I said be- 
fore, but it may be that they under- 
stood each other that day there that 
these questions were to be determined. 

Senator Walsh—Who did actually pre- 
pare the lease which was eventually 
entered into? 


Mr. Stanford Drafted Lease 


Mr. Zevely—Well, there were quite a 
number engaged in it, I think, perhaps, 
the chief one about the drafting of the 
document itself, was Mr. Stanford. Mr. 
Sinclair was present all the time, and I 
was present a good deal of the time. 
Other members of the organization 
were present about technical features. 
about the rate of royalty and so forth. 
That was quite a long lease, as you will 
remember, and covers quite a number 
of subjects. Whatever it was necessary 
to have was there. 

Senator Walsh—Where were the ne- 
gotiations carried on? 

Mr. Zevely—The negotiations were 
carried on in the office of the secretary 
of the interior, but the drafting of the 
lease was carried on chiefly in my office 
down here at 1315 F Street. 

Senator Walsh called the attention of 
the witness to the testimony given by 
Mr. Wahlberg, former confidential sec- 
retary to Mr. Sinclair, in which Wahl- 
berg said his suspicions were aroused 
as a result of the transfer to Colonel 
Zevely of 3500 shares of Sinclair Con- 
solidated Oil Corp. stock and $25,000 
in Liberty bonds. 


Bought Long Island Home 

Mr. Zevely replied that the 3,500 
shares of stock were loaned to him by 
Sinclair and that he sold them for about 
$115,000, and that $87,500 of the money 
was used to pay for a home he now owns 
at East Hampton, L. I. 

The proceeds of the stock sale, Zevely 
explained, was deposited in the Mechan- 
ics and Metals Bank of New York to 
the credit of the “Ja Ja Corporation,” 
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which he described as “a little corpora- 
tion I organized for myself, hoping I 
could do some business with it.” He 
said he was the president, and “I ex- 
pect,” he added, “that my wife is the 
secretary. We bought the Long Island 
home from William Thaw.” 

“Now what about the $25,000 in Lib- 
erty bonds?” Senator Walsh asked. 

Mr. Zevely—I do not know what the 
testimony about that is, except that I 
do know that when Mr. Sinclair got 
Secretary Fall to go to Russia with him, 
on account of some international ques- 
tions as he thought involved some con- 
troversies or some applications for 
leases and so forth that were in Russia, 
he wanted the advice and counsel of 
Secretary Fall. 

1 got in communication with Secretary 
Fall and asked him to go over with 
Mr. Sinclair, and he finally stated that 
he would probably go but he could not 
go as early as Mr. Sinclair wanted to 
go, and that he would follow him, but 
that he would need some money, that 
he had some things to do down at home 
before he could go—one or two small 
ranches that he wanted to buy there— 
and before he would go, however, he 
said he had to go to Washington to see 
the authorities here, to see whether it 
met with the approval of the Adminis- 
tration that he should go on this matter, 
having been connected with the Admin 
istration. So he wanted $25,000, and 
before Mr. Sinclair sailed I told him 
that the Secretary might want that 
money and he said: 

“If he does you will have to let him 
have it.” 


Sent Bonds to El Paso 

He called in Mr. Wahlberg and told 
him if I asked him for it to give me 
$25,000 or $30,000 in bonds. When the 
secretary asked for that and Mr. Wahl- 
berg gave me the bonds—well, I never 
touched the bonds, but he sent them 
down to El Paso to the bank that Sec- 
retary Fall directed that they should 
be sent to. That was in June or July. 

Senator Walsh—Secretary Fall said 
he got $10,000 from Sinclair. Do you 
know about that? 

Mr. Zevely—Yes, that was expense 
money that was in addition to the $25,- 
000. 

Senator Walsh—Secretary Fall told 
us that was all he got. 

Mr. Zevely—This was not a payment 
to him. This was a loan to him, this 
$25,000. 

Senator Walsh—Oh, that is different. 
You say that was a loan? 

Mr. Zevely—Yes. 

Senator Walsh—Well, what evidence 
of the loan did you take? 


Took Fall’s Note 

Mr. Zevely—I have his note. 

Senator Walsh—Have you got it 
with you? 

Mr. Zevely—No: but I have it at my 
office. I can bring it to you if you 
want it. 

Senator Walsh—When did vou get the 
note? 


Mr. Zevely—I got the note when he 
came back from Russia. 

Senator Walsh—Did it not strike you 
as rather extraordinary that when he 
came back he gave a note for $25,000, 
or whatever sum it may have been, to 
Mr. Sinclair? 

Mr. Zevely—No; he did not give the 
note to Mr. Sinclair. He gave it to me. 

Senator Walsh—He gave the note to 
you? You did not let him have the 
money did you? 

Mr. Zevely—I let him have the bonds, 
or they were sent to him, or to the bank 
at El Paso rather. 

Senator Walsh—Yes; but they were 
going for the purpose of feeing Secre- 
tary Fall? 

Mr. Zevely—No; I did not know then 
whether he was going to charge a fee 
or not. I loaned him the money in 
my name and took a note, which I 
have. 

Mr. Zevely said he gave no receipt 
for the bonds to Mr. Sinclair. All he 
did was to tell Sinclair that Fall had the 
bonds. 

Senator Walsh—Then the situation 
is this: That the bonds came out of 
the assets of Mr. Sinclair and went to 
Secretary Fall, who presumably con- 
verted them, and Mr. Sinclair has got 
nothing, and you have got Secretary 
Fall’s note for $25,000? 

Mr. Zevely—Yes, sir. 

Senator Walsh—That is the situation, 
is it not? 

Mr. Zevely—That is it. 

Senator Walsh—Perhaps I was in 
error about fixing the amount at $25,- 
000 represented by the note; what is the 
amount, 

Mr. Zevely—I think that is the 
amount.. 


Lenroot Takes Up Questioning 
Here Senator Lenroot took a hand. 
Senator Lenroot—A word regarding 

the actual negotiations for the Teapot 
Dome. Who conducted them? 

Mr. Zevely—Mr. Sinclair and myself 
with Secretary Fall. So far as the 
government was concerned the negotia- 
tions were with Mr. Fall. I do not 
know whether they were in the con- 
ferences or not, but the navy depart- 
ment was very frequently represented, 
and the Bureau of Mines about the 
matter of details. 

Senator Lenroot—Now, won’t you 
state the conversation you had with Mr. 
Fall on your last visit to Three Rivers 
and the purpose of your going there 
with relation to Russia? 

Mr. Zevely—I told him a lot of things 
but particularly we had a _ concession 
on the south half of the Sakhalin Island; 
but by the treaty of Portsmouth it was 
provided between Russia and Japan that 
this island should be divided, and Rus- 
sia got the south half, in my recollection; 
and that he had been negotiating with 
the Chita government and had gotten a 
concession from them; and, finally, that 
government was absorbed by the All- 
Russia government; that there were 
some conditions in the concession with 
reference to our position. 
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Standpipes That Add 


Beauty To Surroundings 


We fabricate and erect to customer’s 
specifications standpipes of every con- 
ceivable design and size. The one shown 
above was built foramid-western munici- 
Write on your business sta- pality and was made to harmonize with 


tionery for a free copy of its surroundings. It actually adds orna- 
Bulletin 500, fully illus- 


“wo aoe ae a 








we ment to a scene that could easily have , 
trated and containing the : 
most valuable compilation been marred by a commonplace design. | 
of tables, specifications, Plans covering standpipes for manufac- | 


diagrams, conversion fac- ‘ PF , : 
ste ands nena Mitienn- turers will be submitted without obliga- | 


tion ever published. tion. 
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Can They Make The Folks Believe 
The House Is Haunted? 


By Paul Truesdell 





STAFF REPRESENTATIVE 


yo the Standard of Indiana marching in the lead 
and carrying aloft the banner, it looks like the Pat- 
ent Club is marching into action in what may be a 
general campaign to put the fear of the Lord into the 
hearts of the owners and licensees, or prospective licensees, 
of cracking processes that are without the pale. 


The Patent Club, it may be remembered is composed of 
The Texas Co., The Standard Oil Co. of Indiana, The Gaso- 
line Products Co., owners of the Cross cracking plants, and 
the Standard of New Jersey. It may also be remembered 
that the club was formed when The Texas Co. allowed the 
Standard of Indiana to come in, at a stiff initiation fee, as an 
alternative to fighting a patent infringement suit. 


A few months ago, the Cross people were allowed to come 
in, at a good price, and still later the Standard of New Jersey, 
as it were, pried up the kitchen window and got in by force, 
probably without the payment of any initiation fee or dues. 
Its membership was based on a court decision that it was 
entitled to a 40 per cent interest in the Adams patents. 


Far be it from us to say that membership in the Patent 
Club is not well worth what it cost the members. Because 
the club controls the Burton patents, the Adams _ patents, 
the Cross patents and the Carleton Ellis patents. These cover 
about all the successful commercial processes now in use 
except the Dubbs, the Fleming and the Connerty processes, 
with the status of the Jenkins and some others still to be 


decided. 


The Fleming process, which is in wide and successful use, 
is so far different in many ways from the processes covered 
by the patents owned by the club members, that it is 
unlikely the club will ever attack it. With the others men- 
tioned, outside the Dubbs, it remains to be seen. 


The position of the Patent Club is a very secure and 
comfortable one. It controls such a flock of patents and 
patent applications covering so many types and phases of 
equipment and processes and so many wrinkles of all sorts 
entering into the art of cracking oil, that it is hard to imagine 
any cracking process operating with heat and pressure which 
they could not attack under some angle of the patents they 
own. Success in such attacks would be another matter. 


The ink was hardly dry on the registration of the Cross 
people as members of the Patent Club when the Standard 
of Indiana filed suit against the Dubbs people, charging 
them with infringement of some of the Burton-Clark patents. 
This was to be expected as a backfire against the Dubbs suit 
charging the Standard with infringement, which is. still 
dragging its weary length through a portable federal court 
presided over by a special master, which jumps from Chicago 
to Los Angeles, to New York, to Washington, and back again 
around the circuit. 


But what has led the oil industry to wonder what is going 
to happen next, is the suit that has been brought within the 
past month or so by the Standard of Indiana against Cosden 
& Co. of Tulsa. The Cosden company has been using a 
cracking process for the past six or seven years which differs 
from the Burton process in that it releases the pressure be- 
fore the vapors enter the condenser, while in the Burton the 
vapors are condensed under pressure. 


There is nothing new about the use of this process by 
Cosden. The Standard of Indiana has known from the start 
that Cosden was using it and just how it worked. Before he 
began to use it Cosden got the opinion of some of the best 
patent lawyers in the country that the process was not an 
infringement on the Burton. 
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That the Standard of Indiana knew what was going on 
at the Cosden plant is shown by the fact that the former 
company sent several warnings to Cosden that his process 
was an infringement. But why the long delay in bringing 
suit? For several years the Standard of Indiana bought a 
large part of Cosden’s gasoline output, much of it made in 
these same pressure stills that it now charges constitute an 
infringement. 


In law, we guess, the party suffering from an infringement 
can put off suing as long as he wants to and still not jeopard- 
ize his rights. But common sense would seem to dictate that 
if an infringement was being practiced, the thing to do would 
be to stop it as quickly as possible. Unless, of course, there 
was some other reason behind the delay like the desire to 
let the infringer run up a big sum of profits which could 
be taken away from him if he was found to be actually 
infringing. 

But it is hard to believe that the Standard of Indiana has 
brought the suit against Cosden with the hope of actuaily 
winning it, 

Activity of refiners in putting in cracking plants was very 
brisk in 1922 and the early part of 1923 but it flopped con- 
siderably when the depression the latter part of 1923 began 
to pinch the refiner. Few did much thinking about cracking 
plants then, 

But the opening of 1924 holds out promise of being a good 
year. It looks like there would be a good market for gaso- 
line and that means that the interest of the refiners in 
cracking plants will revive strongly. 

Isn’t it likely that the suit brought by the Standard of 
Indiana against Cosden & Co. was brought with the idea 
of impressing the refiner generally when he begins to con- 
sider a cracking plant, that he had better forget those out 
side the pale because of the possibilities of trouble, and take 
unto himself one that is covered with the protecting mantle 
of the Patent Club’s far-reaching patents? 

It looks a good deal that way. 

But there will undoubtedly be a hard and serious effort 
made by the Patent Club to bring Dubbs into line either 
through inducting him into the Patent Club on the club’s 
terms or proving him an infringer. Suppose the Standard of 
Indiana’s suit against him should fail. Will the other mem 
bers of the club, either together or one after the other bring 
suit on one point or another in his process, and pile up 
against him such an avalanche of litigation that he will be 
glad to settle? 

And will the same tactics be used in the Cosden suit? And 
against the other owners of cracking patents? That is what 
the oil industry wants to know. 

And there is another side to the picture. If the Patent 
Club pursues its operations until it has brought under tribute 
as club members, or run off the reservation all or practically 
all of the cracking processes that are not owned by present 
club members, it looks as if the Patent Club will be pretty 
nearly in possession of a monopoly on cracking, as far as the 
pressure processes are concerned, 

Agents of the department of justice are gumshoeing 
through the oil industry now and have been for some time 
but they have so far found nothing on which to hang any ac- 
cusation of wickedness. But they are watching the cracking 
situation too and if it reaches very near to the border line 
of monopoly, the senate may take more seriously the recom- 
mendation of Senator LaFollette that the whole cracking 
patent situation be gone into and all claims for patent rights 
examined closely. 

Live and let live is undoubtedly a good motto, 












Investment Of $9,500,000 Pays 
Itself Out In Year 


By Paul Wagner 


STAFF REPRESENTATIVE 


HOUSTON, Jan. 28 
N INVESTMENT of $9,500,000 
A incident to Powell field develop- 
ment has been paid out for the 
Humble Oil & Refining Co., it is shown 
by a comparison of oil recoveries from 
this east Texas region. The investment 
mentioned includes a topping plant at 
Hearne, a junction point on the Humble 
Pipe Line Co., system, costing several 
hundred thousand dollars. 


More closely figured, but still including 
all pipe lines and tankage constructed be- 
cause of Powell development, the Hum- 
ble interests went into an investment of 


$8,800,000, roundly, because of Powell. 


Humble Oil & Refining Co’s. produc- 
tion at Powell in 1923 topped 9.7 million 
barrels of crude petroleum, which at $1 
a barrel posted price had more than paid 
out the entire investment when considered 
broadly as a whole. 


Of this total, the Humble now has in 
steel storage more than 6 million barrels 
of Powell crude, which at the present 
posted price of $1.60 a barrel showed an 
inventory valuation of $9,600,000. 


The Humble’s daily production, which 
at one time got down as low as 21.000 
barrels daily and which more recently has 
been averaging around 24,000 barrels, has 
now been brought up to around 30,000 
barrels daily. This is a result of putting 
on the pump wells that had been off pro- 
duction during adverse weather condi- 
tions and while reconditioning through 
cementing operations, etc. 


Almost a third of the daily average 
production belongs to the Humble, which 
originally estimated it would produce 40 
per cent of the ultimate yield of the 
field. So far, the Humble’s share of the 
roundly 30 million barrels produced in 
1923 has been approximately one third. 


Production Is Increasing 


Powell field production is now coming 
back from its recently low level of less 
than 80,000 barrels. This is made pos- 
sible by the re-conditioning of wells, 
which was delayed by extreme weather 
conditions in Texas. Now the field is 
averaging about 90,000 barrels daily and 
it is conceivable that it will get back to 
the 100,000-barrel level, 


As against a total of about 600 pro- 
ductive wells in the field approximately 
560 are being exploited currently. Some 
additional wells that were “edge” produc- 
ers in the early history of the field and 
which have no present possibilities for 
the future are not included in the total 
figures. 


With virtually no exceptions the 
Powell field properties are no longer pro- 
ductive from flowing wells. Most of 
the oil is coming from pumpers, which 
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show a per well per day average of 
roundly 150 barrels. This is a some- 
what better pumping record than the 
original wells on the beam showed, the 
average at one time being as low as 125 
barrels, 


Some Powell wells are being swabbed, 
which materially increases the individ- 
ual well recovery where this practice is 
considered advisable; but in relation to 
the total number of wells exploited the 
number being swabbed is relatively small. 


Not “Poorly Managed” 


An eastern financial publication re- 
cently took a rap at Powell operators 
with the statement that the field “was 
poorly managed” in that “large companies 
failed to bring in pumping equipment 
soon enough,” attributing the decline in 
production to that alleged condition. Ac- 
tually, loose sand conditions contributed 
on the one hand to materially lower 
pumping recovery than in the Mexia 
field. where wells were generally averag- 
ing 225 barrels daily when put on the 
pump; and weather conditions hampered 
speedy installation of pumping equipmert 
when wells ceased to flow. 

Otherwise, the only difference at 
Powell in comparison with similar fields 
has been that gas pressure which is in- 
sufficient to flow wells but which handi- 
caps pumping has also slowed down 
pumping recovery in parts of the field. 


An Insurance Policy 


Notwithstanding the Humble’s activity 
in connection with the hectic drilling 
campaign that marked the heat of Poweil 
development this company’s stated policy 
is one of conservation of crude oil re- 
sources, wherever possible. 


The momentum gained at Powell, as 
has been previously stated, came about 
as a result of competitive operations 
along the “knife edge” of the fault line 
area, which was productive a distance of 
less than 4000 feet at the widest point. 


A well on every five acres would con- 
stitute almost as quick a drainage outlet 
as town-lot drilling provides in many 
fields; and in actual results there was no 
great dissimilarity. The field was 
roughly a third narrower than Mexia, 
southwesterly from Powell in Limestone 
county, and while both fields will show 
approximately the same ultimate yield, 
there were more of the larger caliber 
wells at Powell and greater flush produc- 
tion came out of the ground before pump- 
ing equipment had to be installed. 

The Humble drilled more wells and 
put them down faster, taking Powell as 
a whole, than any other company. What 
it would like to do now, inferentially, is 
develop a similar type field in East Texas 
along operating lines more to its liking. 
Such a condition would be more satis- 


factory to an operating company and the 
cost of exploitation would be materially 
lessened, 


Hence, a situation that has since de- 
veloped in a northeasterly direction from 
the Powell field in Kaufman county. At 
least two fault line structures in that 
county are coming in for considerable 
prospect activity and it is taken for 
granted in most quarters that one of 
them will be found finally to produce; 
although many question whether both 
will yield oil. 

Another company, whose acreage 
block has been taken over by the Humble 
had a fair prospect last fall, when the 
trade was made. of locating the discovery 
well of a new field. The Humble must 
drill shortly its first test well, but with 
the crude oil situation looming up as it 
does now a spectacular discovery wouldn't 
have the dangerous effect such a well 
would have had three or four months 
ago. 

No doubt the taking over of that 
acreage block was actuated by good busi- 
ness sense from a wildcatting viewpoint. 
But it was more than that. When taken 
over and on the terms taken over, that 
block of acreage constituted an “insurance 
policy” against further crude oil conges- 
tion at a time when the market had been 
“shot to pieces’ and, assuming that the 
industry has now definitely “turned the 
corner,” this handling of the properties 
takes the form of CONSERVATION, 
spelled with capital letters. That is pro- 
vided that the acreage block does cover 
a productive field of the future. 

If later operations show that no field 
underlies the block, there will still have 
been a more desirable situation created 
than had it been drilled earlier. The 
company will be in better position to 
stand the loss of non-productive expen- 
diture, not to say that two or three 
“wildcat” holes would create a strain; 
but economically the facts are the same. 
The land owner will have an equally sat- 
isfactory test of his fee property and in 
the event of the discovery of a new field 
royalty values will be actually enhanced. 


Humphreys-Pure Oil 
Plant Starts Up 


HOUSTON, Jan. 25—The Hum- 
phreys-Pure Oil refinery, which was 
started up this week at Smith’s Bluff, 
near Beaumont, is described as accom- 
plishing the last word in fireproofing 
equipment. 

The plant, which includes 26 Cross 
cracking units, is of all steel, gas tight 
construction completely equipped with 
laboratory approved fittings and steam 
snuffer lines, the agitators are all equip- 
ped with Oceco automatic fire extin- 
guishers and Foamite lines and the stills 
with automatic tar plugs. 

In addition to the 30 crude tanks al- 
ready existing a battery of 15 additional 
was erected by Cleaver & Moreland, 
contractors, the steel being fabricated by 
the Stacey Brothers Gas Construction 
Co., of Cincinnati. The refinery tankage 
was erected by the Warren City Tank 
& Boiler Co. 
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Pipe Line Tools 







RED HEAD PIPE TONGS 


CHAIN WRENCHES 









Fig. 5030 


CARRYING TONGS 
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CARRYING BARS Fig. 5031 








PIPE BARS Fig. 5032 


Fig. 5037 





PIPE SWABS Fig. 5028 PIPE JACKS 
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BOARDS 


NATIONAL TRANSIT 


PUMP AND MACHINE COMPANY 


OIL CITY, PENNA. 





REPRESENTATIVES: 

Baltimore, Md. New Orleans, La. 
Morton McI. Dukehart & Co. Globe Supply & Machinery Co. 
Beaumont, Texas San Francisco, Calif. 

E. L. Wilson Hardware Co. Associated Supply Co. 
Charlotte, N. C. Salt Lake City, Utah 
Thomas B. Whitted F. C. Richmond Machinery Co. 
Los Angeles, Calif. Tulsa, Okla. 
Associated Supply Co. Frick-Reid Supply Co. 


St. Louis, Mo. 
Reeves & Skinner Machinery Co. 


DISTRICT OFFICES: 
New York Pittsburgh Philadelphia Cleveland Kansas City Houston Denver 
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Announcing the Organization of the 


FOSTER & BOWLES CORPORATION 


Consulting, Manufacturing and Operating Engineers 
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DEAN E. FOSTER JOHN S. BLAIR CHARLES E. BOWLES H 
President and Treasurer Secretary Vice President and General Manager he 
te 

Bringing with him years of rich technical and line business back in Pennsylvania in 1910, and : 
practical training that ground the fundamentals he has literally “grown up with the industry.” Ww 
of Mechanical Ingineering into him until they His experience covers every angle of the business bl 
became an inseparable part of himself, Mr. Foster from signing the contract for the gas, designing N 
came to Tulsa in 1907 to become a part of the Pe- __ the plant, building and operating it, to selling the S¢ 
troleum Industry. gasoline. 

After several years in one of the largest Mid- Several years of electrical and mechanical train- ir 
Continent refineries he decided to concentrate his ing in New York City and Chicago is the founda- W 
work in the field of Gasoline Engineering—and tion upon which Mr. Blair has built his practical a 
his ability and integrity have earned him a good experience, which includes more than twenty-five bi 
business and a good name. The “Foster Baffle’ gasoline plants, skimming plants and booster sta- 7" 
is used in many gasoline plants in the Mid-Con- tions in the Eastern and the Mid-Continent oil 
tinent and the West. fields. : 

The business, founded by Mr. Foster and con- © : 
ducted under his name, has been incorporated Mr. Bowles has been a frequent contributor to 7 
as the FOSTER & BOWLES CORPORATION trade publications analyzing the fundamental con- t 
and moved to larger quarters in the Wright ditions and “basic trends” of the oil industry. 
building. The scope of work will be much en- He has done special analytical work for several 0 
larged, especially along the line of gasoline plant large oil companies, is author of a book entitled, a 
operation and the manufacture of several oil field “The Petroleum Industry,” and brings with him r 
specialties. more than twenty years of experience in sales r 

7 management and industrial and corporation 
Mr. Blair first became connected with the gaso- analysis. 
i 
Wright Building Tulsa, Oklahoma ) 
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Uses Profit And Loss Record To 
Show Efficiency Of Tools 


By Lawrence E. Smith 


STAFF REPRESENTATIVE 


Staff Special 

CLEVELAND, Jan. 24 

NOWING tthe efficiency of a 

k string of tools, from a dollars and 

cents standpoint, is desirable for 

any company but is sometimes a mat- 

ter of neglect. This applies especially 

to a company operating its own tools. 

The basis of measurement is, as satis- 

factorily as it can be gotten at, the 

price at which the well would be drilled 
by a contractor. 


Sometimes there is a tendency, where 
a company owns the tools, to run up 
costs because of that very reason. There 
is no contractor on the job, pushing 
things and making hole as fast as possi- 
ble so he can show a profit on the con- 
tract. “Company time” occasionally 
covers a multitude of lost hours. 


An Independent production company 
operating in the Eastern fields has 
worked out a system whereby it has a 
check on the performance of a string of 
tools, as measured against the prevail- 
ing price for contract drilling. The 
manager of this company, who has 
drilled wells everywhere in the east and 
under all conditions, has been for years 
applying the system to his operations. 
He is operating, say, a dozen strings and 
he is able by his system of records to 
tell which string is low in efficiency. 
Explanations are then in order and un- 
less there is a satisfactory answer as to 
why the cost mounted, such as a sizea- 
ble fishing job, proper action is taken. 
Now and then this might mean a new 
set of faces around. the rig. 


The account of this method of check- 
ing performance has nothing to do 
with total cost of well. Equipment 
records are maintained apart from this, 
which is, in its simplest form, a record 
of the drilling costs. 


On his records, this manager has five 
headings, viz; supplies and repairs, fuel, 
labor, miscellaneous (including  tele- 
grams, telephone, etc.), and teaming. 
The latter would, of course, include 
trucking. 

At the completion of the well, a total 
of the various accounts is set up and 
against this is run a column in the 
records showing expense of drilling, 
receipts from drilling and profit and loss 
columns. In these classifications are en- 
tered the expense incurred in drilling 
the well and the amount received for 
drilling. (The latter in the event the 
well is being drilled for another com- 
pany. If the company is drilling on 
its own lease, under the heading of 
“amount received for drilling” would 
be placed the amount which would have 
been received if the prevailing field 
price had been paid to the company.) 
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The difference between the expense of 
operating the tools and the amount re- 
ceived for drilling is the profit, or loss, 
on each well which the string drills. 

An example of the record kept on 
drilling tools expense is as follows: 


Under expense is listed the costs as 
totaled from the first record given, 
showing supplies, labor, etc. The re- 
ceipts from drilling are made up, in this 
instance, by taking the prevailing foot- 
age contracting price, set up for illus- 
tration at $1.25 a foot. 


The profit entry is the difference be- 
tween the expense and the receipts 
from drilling and the loss column is the 
same calculation. 


This, of course, is not the actual 
profit to the company, but is the check 


Drilling Tools Expense 
No. 1 Ghormley 


Supplies 
and 
Repairs Fuel 
Jim Jones........ : 
John Smith....... i 
Agate Sup. Co....... 10.00 


LOO Us Sa eee 60.00 
Telephone........ : 


Then a total of this well would be 
made up, such being the sum of the 
above entries, which as given are merely 
illustrative and would, naturally, in the 
actual records be found to be much 
more extensive. 

On the subject of the second set of 
entries referred to, showing the expense, 
receipts from drilling and profit and 
loss, this is the form in which it appears 
on the books: 


Drilling No. 1 Smith...... i“ < ae 


Drilling No. 2 Smith. . 
Drilling No. 3 Smith. 


applied to the tools to determine 
Labor Misc. Teaming 
70.00 
30.00 
5.00 


whether efficiency is as high as that of 
contractors’ tools. 

The only other item to be considered 
is depreciation which can be computed 
either monthly or annually. It must 
be understood that this record is sub- 
sidiary but can be tied into a controlling 
account in the General Ledger. The 
profit, if any, would be used as a deduc- 
tion from the cost of drilling, for tax 
purposes. 


Receipts 
from 
Expense Drilling Profit Loss 
wae 600.00 900.00 Wee ~~ wanes 
950.00 Ler 75.00 
700.00 875.00 y: Sens 
$2 ,250.00 $2 650.00 $475.00 $75.00 


Net profit, three wells, $400.00. 














New Books 








Tereny i Zloza Naftowe 


By Karoi Bohdanowicz 
Warsaw, 1923; 315 pages 


This treatise on oil deposits, written 
in Polish by the former director of the 
geological survey of Russia, now pro- 
fessor of economic geology, State Min- 
ing School, Krakow, Poland, is one of 
the best books describing the oil fields 


‘of the world which has ever been pub- 


lished. 


The introductory chapter of 30 pages 
describes the composition of oil. The 
succeeding 203 pages describe the oil 
fields of the world, with 84 illustrations, 
and the remaining chapters deal with 
reservoir rocks, the relation of oil, gas, 
and water, production methods, esti- 
mates of well-yields, and production of 
various oil fields. The data are remark- 
ably up to date, and include production 
figures for California fields including 
1922. 

References are numerous and well- 
selected, even for the United States, 
which is terra incognita to most foreign 
writers. The most important feature of 


the book is the description of European, 
and especially of Russian, fields, with 
presentation of original material. The 
reviewer desires to get in touch with 
some one who can translate the most 
important chapters. 

Sidney Powers, 

Tulsa, Oklahoma 


Capacity Of Mereaux 
Plant Increased 


Staff Special 


HOUSTON, Jan. 25.—Sinclair Re- 
fining Co. of Louisiana, which operates 
a plant at Meraux, La., is putting in 
additional heat exchangers, gasoline 
towers and other equipment that will in- 
crease its capacity to 15,000 to 18,000 
barrels daily. 


The Mereaux plant runs on heavy crude 
from the Panuco fields of Mexico 
making gasoline, asphalts, road oils and 
bunker fuels. 





CLARKS, NEB., Jan. 24.—The Lin- 
burg Oil Co. opened its new service sta- 
tion at Polk, Neb., the latter part of 


December. reports J. H. Pollard, of the 
Pollard Oil Co. 
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Pipe Mills Expect 1924 To Be 
Record Breaking Year 


By Special Correspondent 


PITTSBURGH, Jan. 29 
NDIVIDUAL tonnages of tubular 
| goods being bought for use in the 
different oil fields are not large but 
in the aggregate, represent a great deal 
of steel. Single carloads or 100-ton 
orders are multiplied so often that the 
pipemakers fast are reaching the oper- 
ating position with reference to lapweld 
pipe that has been true for some time 
past in buttweld pipe, namely—that all 
furnaces will be operative and approxi- 
mately 100 per cent operations will pre- 
vail. 

Just now the general average is around 
90 per cent, although certain individual 
companies are operating full. So far the 
improvement has not applied to line 
pipe, although this will come undoubt- 
edly since various oil companies are 
planning the installation of numerous 
lines which will be more or less lengthy 
and involve 1000 to 5000 tons of steel, 
with occasional lines of even greater 
length involving such tonnages as _ 50,- 
000 to 75,000 tons. 


Jobbers throughout the oil districts 
are manifesting considerable anxiety to 
get their orders on the steel mill books; 
some of these are for immediate ship- 
ment where the weather conditions will 
permit; others are for shipment as soon 
as possible. 


It is certain that 1924 will be an ex- 
ceedingly active year from an oil-well- 
drilling standpoint and jobbers wish to 
be in shape to meet the demand. Fore- 
casts now made are numerous that con- 
sumption of oil country goods will this 
year establish new high records. 


Various pipe line companies have 
been holding their annual meetings, one, 
the Eureka Pipe Line Co., held its meet- 
ing in Oil City. Pa., Jan. 24, at which 
Forrest M. Towl, Allan T. Towl, E. R. 
Shepard J. J. Kennedy and E. W. 
Macklin were elected directors. For- 
rest M. Towl was made president; Allan 
T. Towl vice president and general 
manager; E. R. Shepard vice president 
and treasurer and J. M. Tussey secre- 
tary at the organization meeting fol- 
lowing. 


Some inquiries for tank plates as 
well as pipe are appearing in the St. 
Louis district from the Arkansas and 
northern Louisiana oil fields, which may 
lead to some business later on in both 
products. 
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In Chicago the inquiries are taking 
more tangible form, the Standard Oil 
Co., of Indiana, having authorized the 
construction of tanks involving 5000 
tons of plates; part, about 3800 tons, 
will be fabricated at that company’s 
own shops at Whiting, Ind., and the re- 
mainder, 1200 tons, will be built by the 
Chicago Bridge & Iron Works, Chi- 
cago, this latter tonnage involving four 
80,000-barrel tanks, 


The Standard Oil Co., of New Jer- 
sey, also is about to install in New York 
and New England, various tanks from 
500-gallon to 50,000-barrel capacity, 
which will involve 5000 tons of plates. 
The Standard Oil Co., of Louisiana, is 
ordering 14 small tanks for installation 
at Baton Rouge, La., involving just 
about 500 tons. Plates still are quoted 
firmly at Pittsburgh at 2.50 cents a 
pound, base Pittsburgh, but further east 
some lower prices have appeared such 
as 2.35 cents and 2.40 cents base Pitts- 
burgh. At Chicago the price is firm at 
2.60 cents, mill, where jobbers are re- 
ceiving 3.30 cents on plates out of their 
stocks. 


The Youngstown Boiler & Tank Co., 
Youngstown, O., which has large orders 
on its books for storage tanks for the 
southwestern oil fields, particulary the 
Corsicana field, is increasing its floor 
space about one-third and has enlarged 
its capacity. Recent additions include 
two buildings, 30 x 200 feet and 40 x 
400 feet, respectively, so as to be in 
better shape to meet the tank demand. 

Some large plate tonnages are being 
consumed by builders of tank cars. The 
American Tar Products Co. is taking 
bids on 500 tank cars and the Union 
Pacific railroad is taking bids on 500 
tank cars. 


Little is being done in the way of 
new blocks of tin plate business for oil 
companies the majority having fully 
covered their needs. One order for 
5000 boxes for a Japanese oil company 
was closed recently in the east. The 
Asahi Oil Co., which is understood to 
be in financial difficulties, will be taken 
over by the Nippon Oil Co., of Japan. 
This will leave but one fair-sized Inde- 
pendent oil company in the country. 


Orders and Inquiries 


Possibilities in the equipment market 
loom large and inquiries are on the in- 
crease. Some will be needed by the 
Atlantic Refining Co., 260 South Broad 


street, Philadelphia, which will build a 
distributing and storage plant at Provi- 
dence, R. I., with a capacity of 135,000 
barrels of oil, to cost $175,000 with 
equipment. 


The Louisville Petroleum Refining 
Co., Louisville, Ky., which was organ- 
ized recently, has already commenced 
the construction of refinery with an 
initial capacity of 2000 barrels. W. J. 


Caveney is the construction engineer in 
charge. 


Enlargements are planned at the Fort 
Smith, Ark., refinery of the Arkansas 
Oil Refinery Co., operated by S. M. 
Newton, Tulsa. Considerable equip- 
ment will be installed. 


Approximately $75,000 will be ex- 
pended On equipment by the Central 
Petroleum Co., Sixth and Walker streets 
Kansas City, Mo., in its construction 
of a new oil storage and distributing 
works. E. W. Goebel is president. 


The National Gasoline Co., Brecken- 
ridge, Tex., will rebuild the portion of 
its plant, destroyed by fire Jan. 10, with 
an attendant loss of $40,000. 

The Texas Co., Port Arthur, Tex., 
also will rebuild its refinery and other 
property destroyed by fire, Jan. 15. The 
loss was estimated at $650,000, hence 
the equipment orders to be placed 
shortly will be large. 








Supply Trade Personals 








TULSA, Jan. 27.—L. H. Wellensiek, 
field engineer for the Hughes Tool Co., 
of Houston, has been making an inspec- 
tion trip through the Mid-Continent field 
accompanied by W. C. Morgan, Mid- 
Continent manager 

* * * 

TULSA, Jan. 26—E. E Marshall, of 
the Tulsa Rig, Reel & Manufacturing 
Co., has been transferred from Tulsa to 
be manager of the company’s yard at 
Sperry, Okla. 

oe 

TULSA, Jan. 26—C. H. Williams, for- 
merly with the Oil Well Supply Co., 
has joined the organization of the In- 
ternational Supply Co., as Tulsa city 
salesman. 

* * * 

TULSA, Jan. 26—W. G Fitzpatrick, 
formerly assistant to C. V. Carr, Tulsa 
store manager of the National Supply 
Co., has been appointed manager of thie 
company’s store at Bristow. 

* * * 

OKMULGEE, Jan. 26.—Johnson B. 

Hill, of Tulsa, superintendent of produc- 
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tion for the Waite Phillips Co., will be 
the principal speaker at the next meet- 
ing of the Okmulgee District Oil & 
Gas Association. 

* *k * 


HOUSTON, Jan. 26.—Stephen H. 
Brooks, president of the Oil Conserva- 
tion Engineering Co. Cleveland, and 
silly Walker of the Beaumont Export 
& Import Co., its representatives in the 


southwest, were Houston visitors early 
in the week. 

x * x 
HOUSTON, Jan. 26—Dr. Walter 


Cross of the Kansas City Testing Labora- 
tories is spending some time at Beau- 
mont in connection with the work of 
starting up the Smith’s Bluff plant of 
the Humphreys Pure Oil Refineries 
Corp., where a total of 26 Cross crack- 
ing units have been installed. 


Diamond Drill Combats 
Deep Junked Hole 


The Diamond Drill Contracting Co., 
of Los Angeles, has issued a_ booklet 
entitled “Holes” with the statement that 
the company has “inaugurated a new 
era in deep well petroleum drilling.” 
The vice president and general manager 
of this company is Fred Stone, long ex- 
perienced in diamond drilling. 


The company is the enlargement and 
reorganization of the Diamond Drill 
Contracting Co. of Spokane and Coeur 
d’ Alene. The company has completed 
anew plant for the manufacture of drill 
outfits, diamond-faced reamers, tool 
joints and other equipment patented by 


the company and will also maintain a 
contracting department for drilling 
abandoned holes and_ testing wildcat 


territory where an accurate log is de- 


sired. 


In the booklet, the company notes the 
progress of the wildcat job it is drill- 
ing at Laguna Beach, which is in Orange 
county. The company took over a hole 
full of junk of various kinds and on 
which it did not have even a complete 
record of depth. The diamond bit cut 
its way through steel bits, sawed off a 
lot of cable and went beyond the stuck 
equipment taking a core of every inch 


drilled. Cores of cement that was only 
48 hours old were taken and steel im- 
bedded in the cement was cut off 


smoothly by the diamonds. 


This hole contained, when the com- 
pany started operations, a long drill bit, 
drill rod, section of cable, rope socket, 
set of jars and other parts which were 
twisted crosswise at around 4440 feet 
in such a manner as to deft fishing. 
With the diamond drill a 434-inch hole 
was drilled past and partly through the 
junk, casing set past it and the way 
cleared for continued drilling to the 
required depth. 


A description of the Fred Stone dia- 
mond bit is of interest, as there has 


been little information published in a 





HOUSTON, Jan. 28.—W. W. Posey, 
secretary of the Lancaster Iron Works, 
Lancaster, Pa., who has been spending 
a few days in Houston on_ business, 
is described by his friends as a great 
duck hunter Posey recently bagged 
46 ducks, his friends report, on a hunt- 
ing trip down Chespeake| Bay. 
oe * 
HOUSTON, Jan. 2/—Charles . L. 
Saunders, dictrict manager at Birming- 
ham, Ala.. of the Brown Instrument Co., 
Philadelphia, has returned to headquarters 
after a business trip to Houston and 
other southwestern points, 

a 

HOUSTON, Jan. 28.—Earl Hagy, dis- 
trict representative of the Wilson Oil 
Tools Corp., the sales organization of 
the Wilson & Willard Manufacturing Co,,. 
Los Angeles, has returned after a business 
trip to the home office, 





general way heretofore as to what a 
diamond bit is. This description is 
given in a booklet: 


“It is made from soft steel and is ac- 
curately designed with curved passage- 
ways to allow free circulation of the 
heaviest mud. The diamonds, or black 
carbons as they are technically known, 
are arranged on the face of the bit to 
give a complete cutting surface over the 
entire face and on the inner and outer 
edges. 


“Only the most carefully selected car- 
bons are used. It is often necessary to 
go over a consignment of several hun- 
dred stones from the diamond mines in 
order to secure a sufficient number to 
set one bit. 


“They are set in the bit in the fol- 
lowing manner: A hole slightly larger 
than the stone selected is drilled in the 
soft steel. The carbon is adjusted so 
that it projects 1/64th of an inch only, 
and is firmly fastened in by calking the 
metal over the edges all way round. The 
setting is similar to that used to set a 
jeweled ring with a flat setting. The 
cutting power of the diamonds is prac- 
tically unlimited, and they show no wear 
after use on thousands of feet of tough- 
est rock. As an illustration of their life, 
a small black diamond will completely 
cut away a large emery wheel without 
a sufficient its own weight to 
be noticeable even when weighed by 
the most delicate jeweler’s scales.” 


loss of 


Oil Men Invited to Jones Plant 


TOLEDO, O., Jan. 28—P. C. 
president of the S. M. Jones 
manufacturers of Jones sucker 


Jones, 


Co:. 


rods, extends a standing invitation to 
all oil men to visit the company’s 
Toledo plant, which covers two city 
blocks. The physical testing labora- 


tories, the specially built forging equip- 
ment, the rod warehouses, etc., are of 
the and capacity that testify to 
the growing demand for oil field equip- 
ment, 


size 





Purchasers To Go After 
Further Simplification 


Staff Special 

TULSA, Jan. 25.—Not content with 
resting on its laurels after having put 
over several standardization projects, the 
Tulsa Purchasing Agents Association is 
seeking other worlds to conquer, and is 
now advancing upon working barrels and 
gate valves, to bring them under the 
scope of the simplified practices move- 
ment. Committees instructed to go into 
both these questions were appointed at 
the association’s first mecting of the new 
year, held last night at the Permanent 
Industrial Exhibit, the association head- 
quarters. 


V. C. Fuller, president of the associa- 
tion, and assistant purchaser for the 
Gypsy Oil Co., called attention to the 
variations in size and lack of uniformity 
found in working-barrels, and stated it 
as his belief that a great saving could 
be effected if these articles could be 
made in standard sizes and dimensions. 
One member of the association stated 
that as high as 35 per cent of working 
barrels purchased by his company had 
been rejected for various defects follow- 
ing warehouse inspection., 


The president appointed as members of 


the committee to go into the question of 
standardization of working barrels, the 


following: G. A. Thompson, Empire 
Companies, Bartlesville; Carl Good, 
Barnsdall Co.; L. C. .Camblin, Waite 


Phillips Co.; Fred W. Robertson Skelly 
Oil Co.; and J. W. Shields, Pure Oil Co. 


The question of the wide variation in 
sizes, weights and specifications of gate 
valves also came in for discussion and it 
was the sense of the meeting that much 
could be accomplished in simplification 
in this direction. It was pointed out that 
valves capable of withstanding certain 
pressures were manufactured in greatly 
varying weights by different companies, 
and the question arose as to how much 
of this weight might be in excess of re- 
quirements. It seemed also, that stand- 
ardization of bolt circles and_ thickness 
of flanges easily could be accomplished 
through co-operation of manufacturers, 
and that this would be the means of ef- 
fecting a considerable saving. 


A committee was appointed to make a 
preliminary survey and outline some plan 
whereby present gate valve evils may be 
corrected. This committee is composed 
of: Earl Shaw, International Supply Co.,. 
chairman; Mac McCarthy, Oklahoma 
Natural Gas Co.; Ed. Nolan, Carter Oil 
Co.; and J. B. Johnson. Tidal Oil Co. 


R. C. Steuve, of the Electric Supply 
Co, was elected to membership in the as- 
sociation, and two other applications were 
given their first reading. A. F. Hinton, 
of National Petroleum News, and Paul 
S. Hedrick, oil editor of the Tulsa Daily 
World, were elected to honorary mem- 
bership. About 50 members and visitors 
attended the meeting, which was pre- 
ceded by one of the sumptuous “feeds” 
for which the association has become 
famous. 
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ST. JOSEPH, MO., Jan. 25. 
NEW and interesting way of ex- 
A pressing its appreciation for ser- 
vice rendered by its employes, is 
revealed in the plan adopted by the 
Central Oil Co. of this city. Instead 
of presenting employes with a Christ- 
mas bonus of some sort, the com- 
pany turned the business over to its em- 
ployes for two months before Christmas. 
Just how successfully the plan worked 
out, is related by Rupert Cox, president 
of the company. The following is Mr. 
Cox’s report: 


“Having at one time been an employe 
myself and having had passed out to me 
each Christmas a small bonus of some 
kind, and realizing after I became an 
employer that these Christmas bonuses 
were not received by the employe in the 
same spirit that they were given, I de- 
cided that we should give something new 
that might excite and arouse the appre- 
ciation of the employe. 

“Therefore. we concluded that we 
would turn the business over to the em- 
ployes for the months of November and 
December and agree to give them 50 
per cent of the actual profits for these 
two months. I was asked why I gave 


Gives Employes Half Of Two Months’ Profits 


them two months instead of one. I did 
this because there was some doubt about 
the weather conditions and I figured that 
we should get at least one month of good 
weather out of the two. 


“After making this decision, we called 
all the employes together. I must sav 
that at first they were more or less dumb- 
founded and frankly, I think they could 
not realize why the company was _ be- 
coming so generous. 

“We jumped into November with a 
‘biff-bing-bang.’ It was very interesting 
to watch the developments. Each week 
we had some sort of a drive on petro- 
leum products. The first week we sold 
coupon books. We set a quota at that 
time and each employe agreed to sell a 
certain amount until the total had 
checked up to 472 books. This coupon 
bcok week was extended one week and 
the employes exceeded their quota. 

“The next drive was on lubricating oil. 
our quota on it during the next two 
weeks was to double our sale in that 
period over the period of the previous 
two weeks. This was easily done. 

“For the next two weeks we put on a 
grease sale. We worked it pretty hard. 
but fell down on the quota we had set. 



































TOURIST FROM EAST—‘Have no fear, Martha. That, I presume, is but 
one of those Wild Cat Wells we have heard so much about.” 





but that did not discourage the bunch. 
That brought us into Christmas week. 
We put on another coupon drive, with 
the idea of selling coupon books for 
people to give away as Christmas gifts. 
We set a quota of 150 and we exceeded 
that. This brought us up to practically 
the close of the bonus period and the re- 
sults have been marvelous. 


“It has increased our efficiency, it has 
brought about more loyalty, it has elimi- 
nated our labor turn-over. 


“We distributed the bonus for the month 
of November, which was a little more 
than 25 per cent of their salary. This 
was done just the week before Christ- 
mas in order to give the employes some 
Christmas money. The bonus for De- 
cember will be paid about Jan. 10. 


“It certainly has accomplished as much 
or more than we contemplated and we 
can truthfully say that the employes have 
shown an appreciation of their Christmas 
bonus.” 


Golfing On Easy Terms 
Plan Of Borden Et Al 


Staff Special 


TULSA, Jan. 24—A “poor man’s 
country club” is in the making in Tulsa, 
and from present indications is going 
to be a big success. A group of con- 
genial spirits, headed by O. V. Borden, 
secretary of the Tulsa Purchasing 
Agents association, and made up most- 
ly of members of that association, con- 
ceived the idea, and have been devoting 
a great deal of time recently to the 
organization of the club. Owing to the 
fact that the club had its origin in the 
minds of purchasers and salesmen, it 
has been called the “Pursale” club, but 
its founders want it known that its title 
does not signify that none but pur- 
chasers Or salesmen are wanted as mem- 
bers. On the contrary, any “regular 
fellow” who meets with the approval of 
the governors can get in without diffi- 
culty, no matter what line of business 
he is in. 


Initiation fee of the club has been 
fixed at $100, the first 250 members to 
become stockholders in the corporation. 
In order to make it as easy on the boys 
as possible, this fee may be paid in in- 
stalments, like buying a Ford, $25 down 
and $10 a month till paid. Dues will be 
$30 a year. Many golfing fanatics who 
have heretofore not been able to afford 
to join other country clubs, or who have 
not had the patience to remain on the 
waiting list until their turn came, un- 
doubtedly will avail themselves of this 
opportunity. 


While the deal is not definitely closed, 
the club has an option on a 100-acre tract 
about 13 miles south of Tulsa, which, 
according to experts, presents possibili- 
ties of being made into a wonderful 18- 
hole course. A club-house will be built, 
but it is not proposed to make this so 
elaborate as to put the club far into 
debt right at the outset. 
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— THE EDITORS’ VIEWPOINT 


L 


Two Sides To The Question 


| Pag dacoton coming to this publication from oil men over 
the country since the recent upward movement in prices 
started, often show a disagreement with the policy adopted 
by the larger and pace-setting companies to stimulate ac- 
tivity in the producing branch of the business, 








“With crude stocks as huge as they are why advance 
prices, even though those stocks should be drawn on for 
a few months?” is the general thought of the writers. The 
same argument is sometimes directed at refinery gasoline 
prices, 


We believe the confusion that evidently exists in the minds 
of many, particularly those removed from important pro- 
ducing and refining territories and not closely in touch with 
developments there, can be removed if they will recognize 
the truth that there are always two points of view from which 
to study and plan regarding the oil industry. A man’s 
active connection with the business pretty much determines 
his point of view. 


They can be termed the big company point of view and 
the individual point of view. The former is looking at the 
needs of the business never less than six months ahead and 
generally a year or even years. The latter is more concerned 
with the period of months, and the condition of the balance 
sheet immediately ahead. Both are perfectly natural and 
normal slants. The big company executive has a tremendous 
responsibility on his shoulders through the investment of 
many millions in settled producing fields, in pipe lines, re- 
fineries, highly trained operating forces and so on, 


His big problem is the insuring of the profitable operation 
of these facilities for time to come. The position of his 
company is something akin to the public utility, street car, 
or gas or electric company, which must operate in the field 
in which it has thrown its lines. New fields, with big pro- 
ducing wells and cheap oil, even new marketing territory, 
may beckon alluringly; but would they warrant the ex- 
pensive investment necessary to operate there, and what 
would be done with the present equipment in existing fields? 


Would it not be better to maintain a price structure and 
operating conditions to allow development of existing fields 
to the greatest possible degree, to insure that there shall 
be a supply of oil there for as long a time to come as pos- 
sible to meet growing needs of consumption? These are the 
problems the big company is facing, 


On the other hand, the individual, particularly with the 
relatively smaller marketing organization is naturally enough 
interested in immediate operations, or the near future at the 
farthest. Will the price of crude in relation to the tank 
wagon markets be such the next 60 davs that he can operate 
at his normal profit? Will the public accept the present 
price of gasoline as reasonable? With gasoline stocks in- 
creasing now, why is not the correct economic trend now 
for the refinery price of gasoline to decline further or at least 
remain what they have been? 


Both points of view are logical. The chief difference is 
that the big integrated companies are strong enough to put 
their point of view into action, as has been done the past 
two months, 


Their policy, from their point of view, does not need de- 
fending. True, they have miscalculated in times past, but 
this has been due to the bringing in of areas of flush pro- 
duction which could not be anticipated. To sit back this 
year and depend on Providence to show new fields to aug- 
ment decline in old fields would be a debatable course of 
action, to say the least. 
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Coming months will show whether the steps they have 
taken to carry out their policy are correct; but even if this 
year should turn out as past years have, it would not prove 
their point of view was not logical.—V. B. G. 
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Study The New Lineup 


HE new lineup in the oil business is more and more the 

integrated companies versus the non-integrated companies. 
That is not the short or snappy slogan but, if it needs defini- 
tion, it means that the battle for business is between the 
companies which are closely affiliated with production, re- 
fining facilities and marketing stations, as against. on the 
other hand, the companies which are just straight producers, 
or refiners, or marketers of petroleum and its products. 


The day was, a good many years ago, when all of the 
integrated companies were Standard Oil and all of the non- 
integrated companies were Independent. In those days they 
were termed“ Standard and Independent” quite accurately and 
described this division of the industry. 


But today there are many companies other than Standard 
that are completely integrated from the well to the consumer. 
Those companies are just as independent as the smaller ones, 
that is, independent of Standard Oil control and yet their 
immediate efforts are contrary to the immediate efforts of the 
single producer or single refiner or single marketer. 


The home-owned jobber has nothing much in common 
with the integrated company, be it big or little, Standard or 
Independent. from a strictly competitive standpoint. Their 
interests run together so far as the general success of the 
business is concerned but they are in competition for the local 
business and in competition for the crude. If the Independent 
jobber is not directly competing in the refining and produc- 
ing end of the business, he is represented there by the neces- 
sary supplement, the single refiner and the single producer. 


Will not these competitive conditions bring about a form 
of alliance between the single producer, refiner and jobber, 
as against the integrated company? Will not the tendency 
be for the jobber to work out co-operative marketing and ad- 
vertising campaigns, just as the National Petroleum Marketers’ 
Association is trying to do, just as has been done with great 
success among the Rexall drugstores and in other lines of 
business? Individual ownership and individual management 
are most effective, but there can be an effective tie-up in efforts 
with the neighbor across the street or in another town. Will 
there not come about the same co-operative work among re- 
finers and also among producers, who are not part of inte- 
grated companies? 


The terms “Standard and Independent” cannot be applied 
to these new alignments in the industry. Some other term 
is needed and it should be handier than integrated and non- 
integrated companies. Changes are taking place in the oil 
business more rapidly and of far greater effect than the 
average person may think. It would be worth every one’s 
time to give thought to those changes in relation to his own 
business and his own methods, 


While the Standard oil companies will of course always 
be important factors in the industry, nevertheless the most 
important factor will be good management and effective sales 
work. The advantages that the big companies may have 
from their size will be offset by the disadvantages that also 
come from their size, which will greatly favor the directly 
owned and directly-operated companies. Study your busi- 
ness in connection with this new alignment.—W. C. P. 


A scientist is a man who can prove a thing so you can't 
understand it. 






















DISTINCTION 


Profit by the Experience of Most Critical 
Buy Milwaukee 
Pumps—Tanks—Air Compressors 


To Win Such Complete Recognition 
Of ‘‘MILWAUKEE” From Large 
Operators Is More Than Ordinary 
Success. 


With MILWAUKEE Equipment 
You Deliver The Service Your Cus- 
tomers Are Entitled To—You Give 
Them The Utmost In Satisfactory 
Service. 


Why You Should 
Standardize 
On Milwaukee 
Filling Station 
Outfits 


Your Choice of a Type to Suit Any 
Service—Surroundings or Conditions 
—Most Satisfactorily. 


Perfect Harmony in All Working 
Parts. A Balance of Smooth Opera- 
tion Free From Interruptions. 


Milwaukee Pump Superiority is an 
Actual Superiority—that Impresses 
Itself Again and Again—The Longer 
They Are in Use. 


The Imposing Artistic Designs—Fin- 
est Workmanship—Material and Fin- 
ish—and the Skill of Expert Pump 
Building in Every Detail—that Pro- 
duce the MILWAUKEE. 


Better Pumps 


100 Types in World Wide Use 


Vast service organization covering 
every section, is prepared to render 
Types 361 and 362 installations and maintenance service 


Rapidelivery as desired. 
5 Gallon Speed Pump 


Milwaukee Tank Works 


Milwaukee, Wis. 


BRANCHES: Communicate With Nearest Office. NEW YORK, Marbridge Bldg., Broadway at 





34th Street; CHICAGO, Fisher Bldg.; SAN FRANCISCO, 508-509 Williams Bldg.; PITTSBURGH, Types 58-A-B-581 

Oliver Bldg.; MINNEAPOLIS, Plymouth Bldg.; CLEVELAND, Plymouth Bldg.; DALLAS, 10 and 5 Gallon 

1313 Kirby St.; DETROIT, 403 Wormer-Moore Bidg.; ST. LOUIS, 789 Arcade Bldg.; CINCINNATI, Motor—Hand—Air— 

ATLANTA, PARIS, 44 Rue de Lisbonne; ROTTERDAM, 34 Leuvehaven; LONDON, Abbey House, en - 
ictoria St. S. és os 


Operated 
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Cost Accounting Methods For The 
| Use Of The Refiner 


ST.. LOUIS, Jan. 24: 

N FINDING refining costs it must be 
| kept in mind that uniform methods 
are to be desired more than minute 
exactness. Although any new factors of 
a permanent character which may come 
up from time to time must be given 
careful consideration, unusual factors re- 
sulting from extraordinary conditions 
should not be permitted to affect costs. 


There are numbers of cost-accounting 
systems in use in the industry, but it is 
believed that those systems which em- 
ploy the principles outlined in the method 
which follows will recommend them- 
selves, not only by reason of their theo- 
retical accuracy, but by their simplicity 
as well. 


In every instance an operating ledger 
should be maintained, which details the 
expenses of each process of refining. 
Account of quantities is carefully kept. 
At the outset it may be stated that the 
extraction from crude oil of its most 
valuable element. gasoline, indicates that 
there should be used, as a factor in pro- 
rating to gasoline its proportion of the 
cost of the crude oil, the market value of 
the gasoline. 


In like manner the values of the other 
products recovered from the oil may be 
considered as directly affecting the cost 
of the portion of the oil entering into 
their manufacture. In the case of ap- 
plying to the various products the cost 
of processing, however, it would seem, 
at first thought, that the values of the 
products treated would have nothing 
whatever to do with the allocation of 
such cost. But unless these values are 
taken into consideration. together with 
the quantities of each product treated. 
the resultant costs, in some cases, will 
exceed the market value of the product. 


Values Are Considered 


The result will be that a few of the 
products, for example, the lubricants, 
will show a loss at all times. (If the 
expense in any process really exceeded 
the proceeds of the product. it would he 
cheaper to throw the stuff away. The 
truth is that each process assists in fur- 
thering a number of products each of 
which must bear the proper share.) It 
also would be found necessary to re- 
duce the inventories of these products to 
market for balance-sheet purposes. 

For these reasons values are considered 
© be factors in the allocation of both 
the cost of the crude oil and the cost of 
processing the products. There has been 
some contention lately that changes in 
the market price of both crude oil in 
storage and finished products should be 
taken into account, in the first instance 
in finding costs and, in the case of fin- 
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By Raymond W. McKee, 
Price Waterhouse & Co .,St. Louis 


ished products, in determining final net 
income, 


It is proposed—and in a number of in- 
stances it is being dene—to carry the in- 
ventory of crude oil at market at all 
times, crediting increases in value to re- 
serve for increased value of crude oil 
in storage and taking credit for the 
profit as disposition is made of the final 
products. The inventories of finished 
products are to be treated in a similar 
manner. 


So long as profits are not anticipated 
there is no objection to the practice, but 
the case of the refiner is not analogous 


product which is not held for resale in 
its original form. An advance in the 
crude-oil market does not necessarily 
signify a corresponding increase in the 
value of the finished products expected 
to be produced therefrom. Since to take 
up such a change is clearly to anticipate 
a profit which may never materialize, 
one must apply the rule of cost or mar- 
ket. whichever is the lower. 


As indicated above, the cost of the 
crude oil is allocated to products on the 
basis of their respective market values 
times the quantities of each produced. 
This is better illustrated as follows: 


Produced Per Barrel (42 Gallons) of Crude Oil Costing $2.00 





Per cent 

of yield 
Gasoline ee ‘ : 33.3 
Naphtha... 21.5 
Kerosene 16.6 
Gas oil. . oie Sie 16.6 
/ oe 4.8 
Asphalt or 2.4 
Loss.... me . 4.8 
100.0 





The accompanving article is 
by a certified public account- 
ant who has made a study of 
accounting as it applies to the 
various phases of the oil in- 
dustry. 

The marketing and the pro- 
ducing ends of the business 
have received the attention of 
accountants from time to time 
but there has been very little 
published on the subject of 
proper accounting methods for 
the use of the refiner. For 
that reason it is thought that 
some valuable ideas for the 
average refiner will be found 
in the accompanying article. 
Editor. 








to that of the oil producer. The latter 
may, and usually does. credit income at 
the posted market price for oil produced, 
irrespective of whether or not the oil has 
been sold. The practice is well estab- 
lished. The producer has taken some- 
thing from nature which may have cost 
him a relatively negligible amount, and 
the market for his product has always 
been so ready that the product is well 
considered as almost an equivalent to 
cash. 


Status of Crude Storage 


The refiner, on the other hand, in pur- 
chasing crude oil has acquired a raw 


Per cent 
Gallons Market Amount to total 
14 .20 $2.80 45.57 
9 15 1.35 21.97 
7 10 70 11.39 
7 05 35 5.70 
2 40 80 13.01 
1 05 05 81 
2 0476 0952 1.55 
(Crude) 
42 $6.1452 100.00 


Apportioning Costs 


The last column indicates the percent- 
ages to be applied to the cost of the 
crude oil—in this instance, $2.00—in ap- 
portioning this cost to the commodities 
recovered. Cost means cost delivered to 
the refinery tank farm, the cost of gather- 
ing, field storing (when temporary). 
transporting and treating the oil being 
cleared to crude oil in storage at the end 
of each accounting period. 


The crude oil should be charged out 
of storage at a price which will exhaust 
the opening inventory first. 


The clearing accounts, such as_ boiler- 
plant expense. power-plant expense, 
water-supply expense, etc., are pro-rated 
to departments (field-tank-farm depart- 
ment. pipe line department, refinery de- 
partment, etc.,) and then to processes. 
upon a pre-determined basis of service 
rendered. In the case of the boiler and 
power plants, a combination of demand 
factors and actual consumption furnishes 
the best means for making this distribu- 
tion. 


General refinery expenses are first ap- 
portioned to the various departments on 
some equitable basis, such as _ payroll* 
chargeable to each. Refinery-tank-farm 
expense, warehouse expense, barn, garage 
and auto expense, shop-department ex- 
pense, laboratory expense, general refin- 
ery expense, and refinery-office expense 
are included under the heading of gen- 
eral refinery expenses, when not directly 
chargeable to a particular department. 
The amounts allocated to refinery depart- 
ment are then apportioned to the various 
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processes, again using as a basis for this 
distribution the payroll charges. 


Figures on 100 Barrels 


For the purpose of illustrating the use 
of this system of cost finding. the fol- 
lowing set of figures is assumed. One 
hundred barrels of crude ‘oil (4200 gal- 
lons) costing $2.00 a barrel have been re- 
fined, part of the products being in a 
finished state while others are in process. 
The expenses, after all accounts have 
been. cleared, are as follows: 


NE MRR a555 si pscsve Ss ere oie rae ore . . 850.00 
Agitator I.... PiGree be eae acs sees BOLOO 
S| A ee ee rere 3.00 
Bleacher tank. et obi enie ies ee Sgt eee 3.00 
DIN oo 6 350% 25s ao terse we .. 25.00 
ENS eae ees OC a io ee sen ea aie 10.00 
INNIS 5 a Cy ecient Mr oeaty 1.00 
UN in tac sito kor aa hoe Sa eae es & 1.00 
PM re RE carne ean Rare ee 1.00 
RM MRED coc, awisinte mantad cate aticgehee 10.00 
I Me Scere hs aay apa aisia hiv wcarsia ais he 1.00 
NE Sto ccs Tare eats otal a cate tet cae teens 1.00 
DRE caus ssebankd os sbakebecaspeeas 75 
ee INN 54s woiee oa sis baeie ue eon aes 25 

$122.00 


*Another basis for this allocation is in the ratio 
of the direct expense of each department or process 
to the total direct expense of all departments or 
processes, 


The production figures, together with 


the allocated cost of the crude petroleum, 
are as follows: 


Allocation of Cost 


Per cent 
of 
Production yield Gallons 
FINISHED: 
OS SS oe ere 30 898 
eS ere 20 598 
ne | ee 15 449 
SS eer 10 299 
TS RERSE ene 10 299 
Lubricating oil. ...... 6 180 
Heavy lubricating oil.. 6 180 
ME Gaui seas o oes 3 87 
100 2,990 
IN PROCESS: 
Crude naptha........ 50 500 
Solar and gas oil...... 20 200 
Kerosene dis‘illate. ... 15 150 
Wax and pressed distillate 12 120 
Slack and filtered wax.. 3 30 
100 1 ,000 
3,990 


Next we have to apportion to the 
various products the cost of processing 
each one. This we do by deriving the 
percentages Shown in exhibit “A” (next 
page) in the following manner: Eight 
hundred and ninety-eight gallons of gas- 
oline valued at 20 cents per gallon have 
been produced. This gallonage has 
passed successively through the fire still, 
agitator and the steam still. 


We therefore multiply this gallonage 
by the market value of gasoline and get 
$179.60. This figure we may carry to a 
supplementary sheet. temporarily, under 
the captions fire still, agitator I and steam 
still. In like manner the other finished 
products are carried out under their re- 
spective process headings at their mar- 
ket values. Products in process are 
treated in a similar manner, the values 
used being the prices the refiner would 
be obliged to pay were he to purchase a 
similar semi-finished product upon the 
market. Another method of determining 
these values is to find the value of the 
finished products which could be made 
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from the particular product in process 
and then to deduct therefrom the esti- 
mated cost of conversion into finished 
products. 


In our hypothetical case it has been 
assumed that of the 500 gallons of crude 
naptha on hand 250 gallons remain in 
the crude-naptha tank, while 250 gallons 
have passed through agitator I and are 
now in the steam still. In the latter 
process the naptha is taken as averaging 
one-half of the process, and for this rea- 
son it will be inserted on the supplement- 
ary sheet as follows: 

Crude naptha 


Fire still 
500 .10-=$50.00 
Agitator I 
250 .10-$25.00 


It may be mentioned that a product 
which is still in a particular process is 
taken as averaging one-half the process. 


After all products, both finished and in 
process, have been carried into the supple- 
mentary sheet the columns are footed and 
the percentage which each amount in a 
column is of the total of the column is 
carried to exhibit “A”. These percent- 
ages, when applied to the total expense of 
a process, give the expense to be allocated 
to each product. 


Steam still 
125 .10—=$12.50 


of Crude Petroleum 





Per cent 
of each Allocation 
Market to total of cost of 
price Value value crude 
$0.20 $179.60 85.6 % 71.20 
0.15 89.70 17.8 35.60 
0.10 44.90 9.0 18.00 
0.05 14.95 3.0 6.00 
0.05 14.95 3.0 6.00 
0.15 27.00 5.4 10.80 
0.15 27.00 5.4 10.80 
0.40 34.80 7.0 14.00 
$432.90 
0.10 $ 50.00 10.0 20.00 
0.02 4.00 .8 1.60 
0.03 4.50 8 1.60 
0.05 6.00 oe 2.20 
0.20 6.00 1.1 2.20 
% 70.50 
$503.40 $200.00 
From the results obtained in exhibit 


“A”, the costs shown in exhibit “B” (see 
page 39) may be derived. This exhibit 
of course, can be carried further so as to 
show the cost of treating a gallon of each 
product under each process. 


Account Classification 


The capital-asset accounts may be sub- 
divided, preferably in a subsidiary plant- 
investment ledger. Other assets differ in 
no material respect from those in any 
other business, and for this reason they 
need not be listed. The same thing may 
be said in regard to liability accounts. 


Income accounts: 
Sales (subdivide) wholesale 
Sales ( do ) retail 
Tank-car mileage 
Miscellaneous income 


Expense accounts: 


Outside purchases (subdivide) 

Outage and leakage, etc., allowances 

Cost of refined products sold—whole- 
sale 


Cost of, refined products sold—retail 


Inventories adjustment: crude oil 
Inventories adjustment: products 
Inventories’ adjustment: other 


Production expenses: 


Pipe-Line Department 


Gathering lines__ 

Tank-gauging labor 

Other labor and superintendence 

Miscellaneous supplies and expens¢ 
(taxes, insurance, etc.) 

Changing lines: labor, supplies and 
expense 

Oil shortage 

Injuries and damages 

Depreciation 

Repairs: labor, material and expens¢ 


Field tank farm (temporary storage)— 


Tank-gauging labor 

Other labor and superintendence 

Oil shortage 

Depreciation 

Cleaning tanks expense 

Miscellaneous supplies and expens¢ 
(taxes, insurance, rent, etc.) 

Repairs 

Cleaning and dehydrating expense 


Trunk lines— 


Labor and superintendence 

Miscellaneous supplies and expense 
(taxes, insurance, etc.) 

Changing lines: labor, supplies and 
expense 

Oil shortage 

Depreciation 

Repairs 


Pumping stations— 


Labor and superintendence 

Fuel and water 

Miscellaneous supplies and expens¢ 
Oil shortage 

Depreciation 

Repairs 


Refinery Department 


Clearing accounts— 


Boiler-plant expense, power-plant ex- 
pense, water-supply expense, refinery 
tank farm expense, subdivided as 
to labor and superintendence, fuel, 
steam and water depreciation, mis- 
cellaneous supplies, repairs, chang- 
ing lines expense, power, et cetera 

Distillation (fire still, steam still, ete.. 
separately )— 


Labor and superintendence 
Fuel, water and steam 
Depreciation 
Miscellaneous supplies 
Repairs 

Tf thought desirable, distillation expense 


and expense 


may be further subdivided as to 
stills, condensers’ and receiving 
houses, 


Agitators expense (No. 1, No. 2, ete.)— 


Labor and superintendence 
Chemicals 

Water, steam, etc. 
Depreciation 
Miscellaneous supplies 
Repairs 


and expense 


Bleacher-tanks expense— 


Labor and superintendence 
Miscellaneous supplies and 
Depreciation 

Repairs 


expense 


Wax-plant expense— 
Refrigeration pressing wax, sweating 


wax subdivided as to labor and 
superintendence, fuel, water and 
steam depreciation, miscellaneous 


supplies and expense, repairs. 


Filtering expense (No. 1, No. 2, ete.)— 


Labor and superintendence 

Fuller’s earth 

Burning: labor, fuel and expense 
Miscellaneous supplies and expense 
Depreciation 

Repairs 


Wax-barrelling or moulding 


Labor .and superintendence 
Miscellaneous supplies and expense 


expense_. 
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Depreciation 
Repairs 


General Refinery Expenses 


Product-storage expense— 


Labor and superintendence 


Shortage (classify) 
Cleaning tanks 
Depreciation 
Repairs 


Marketing and traffic expense— 


Loading racks expense (classify) 


Tank-car rentals 
Tank-car repairs 


General expense (classify) 
Service-stations expense (classify) 


General clearing accounts— 


Refinery-office expense (classify) 
Laboratory expense (classify) 


Barn, garage 
(classify) 


and auto 


expense 


Shop-department expense (classify) 
Warehouse expense (classify) 
General refinery expense (classify) 


FINISHED: 


Gasoline— 
Per cent. treating expense 
Amount treating expense 


Naphtha— : 
Per cent. treating expense 
Amount treating expense 


Kerosene— : 
Per cent. treating expense 
Amount treating expense 


Solar Oil— . 
Per cent. treating expense 
Amount treating expense 


Gas Oil— : 
Per cent. treating expense 
Amount treating expense 


Lubricating oil— ; 
er cent. treating expense 
Amount treating expense 


Heavy lubricating oil— 
Per cent. treating expense 
Amount treating expense 


Wax— 
Per cent. treating expense 
Amount treating expense 
IN PROCESS 
Crude naphtha— 
Per cent. treating expense 
Amount treating expense 


Solar and gas oil— | 
Per cent. treating expense 
Amount treating expense 


Kerosene distillate— 
Per cent. treating expense 
Amount treating expense 


Pressed and wax distillate— 
Per cent. treating expense 
Amount treating expense 


Slack and filtered wax— 
Per cent. treating expense 
Amount treating expense 


TOTAL EXPENSE $122.00 





Agita- 


Fire tor 
still I 


35. 
$17. 


82% 61.02% 
91 $9.15 





Be. 
$ 8. 


89% 30.48% 
95 $% 4.57 





_ 2 a OO 


te 


wo 


95% 
47 $ 2.81 


Colonel Humphreys Now 
Wildcatting Again 


FORT WORTH, Jan. 24.—The der- 
rick for the Humphreys test near Ira, 
Scurry county, a short distance north 
of the Mitchell county, or Colorado, 
field, has been completed this past week, 
and the drilling contractor is moving in 
pools according to reports from the 
field. Colonel Humphreys has blocked 
about 2,000 acres on this structure and 
will make the first test a 3,500 foot cable 
hole. 


This well is the first to be drilled by 
the colonel since his sale of former in- 
terests to the Pure Oil Co. His spec- 
tacular successes in the northeast Texas 
fields have given his advent into the 


Exhibit A 
Agita- 


tor Bleacher Steam Tar 
II tank still still 


Refrig- 
eration 


Wax 
press 


63.40% 
$15.85 


31.66% 
$ 7.92 


93.73% 93.73% 
$ 2.81 





98% 
49 


98% 
49 


38% 
69 


38% 
69 


95% 
.48 


.97% 8.50% 
.98 $ 1.28 





40% 
.20 


90% 


$ 


45 $ 


.20% 
- 60 


20% 
60 


26.79% 27.05% 27.05% 
$2.68 8 .27 8 .27 





26.79% 27.05% 27.05% 
$2.68 $ .27 $ .27 





34.52% 34.88% 34.88% 85.30% 
.35 8 


$3.45 $8 .35 8 


*4.41% 
$1.10 


6.27% 
.19 8 


6.27% *.538% 
.19 $ .13 





5.95% 5.01% 5.01% 
$ .60 $8 .05 $8 .05 





5.95% 6.01% 6.01% 14.70% 
.06 8 


$ .59 $ .06 8 


Reduc- 
Sweat- ing Filter 





real west Texas wildcat field additional 
interest, particularly among the resi- 
dents of the sections where he is oper- 
ating. 

Another group of outside interests, 
which will start activities immediately 
in the Scurry county is headed by for- 
mer Governor Sulzer of New York. 
Sulzer’s party was in the field recently, 
according to reports from Snyder, at- 
tending to the physical preparations for 
the drilling of the Stanton Oil Co’s. 
first test. This company holds a con- 
siderable amount of acreage, it is reported. 





NEW LISBON, WIS., Jan. 21.—The 
Winona Oil Co. of Winona, has bought 
the property of Mr. and Mrs. Adolph 
Oertel here, and will erect a service sta- 
tion. 


Wax 
Filter Filter mould- 
ing still I II Ill ing 


46.55% 96.42% 
$4.65 $ .96 





46.55% 96.42% 
$ 4.65 $ .96 


85.30% 100.00% 
$ .63 8 


85 25, 


6.90% 
8 


*$.58%*3.58% 
$ .70 04 8 .04 





14.70% 
115 $ .12 








$50. 


00 $15.00 $ 


3.00 $3.00 $25.00 $10.00 $1.00 $1.00 $1.00 $10.00 $1.00 $1.00 8 .75 $8 .25 


Note: *Product is taken as averaging half of the process. 


FINISHED: 


Gasoline...... 


Naphtha.... ae 
Kerosene.... 7 re pe AR ee 


Solar -otl......... 
| Sree 


Lubricating oil..................... Pieper 
Heavy lubricating oil. ...... 


IN PROCESS: 
Crude naphtha.........: ; 


Solar and gas oil... 2 22. 55., 


erosene distillate... .. 


Pressed‘and wax distillate a 


Slack and filtered wax, ......... 
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Exhibit B 





Cost Sheet 
Gallons _ -Cost 
produced Crude Treating 
werec noha 898 $ 71.20 $ 42.91 
598 35.60 21.44 
a Saeed 449 18.00 10.09 
been rect ee 299 6.00 1.49 
Siders oraieveipelalas 299 6.00 1.49 
een Ree ; 180 10.80 11.52 
Cease wale 180 10.80 11.52 
pe he 87 14.00 9.36 
; ht ae 500 20.00 7.36 
Schwa stance es 200 1.60 .20 
Sianin ab ih Gh Gein ar pec 150 1.60 . 96 
Saiie ote aie ee 120 2.20 2.08 
Salant 30 2.20 1.58 





Cost per gallon——— — 
Total 


Total Crude Treating 
$114.11 .0792 .0478 197 
57.04 0595 0358 0953 
28.09 0401 0224 0625 
7.49 .0201 .0049 .0250 
7.49 0201 0049 .0250 
22.32 . 0600 .0640 . 1240 
22.32 0600 .0640 .1240 
23.36 . 1610 . 1075 . 2685 
27.36 .0400 0147 .0547 
1.80 . 0080 .0010 . 0090 
2.56 .0106 .0064 .0170 
4.28 .0183 .0173 .0356 
3.78 .0734 . 0526 . 1260 









































| Announcing @ 


|| the complete output of the 


| NYANZA REFINING CO. 
| WILSON, OKLA. 





| Fully Treated 
| Doctor Test 


1 Straight Run 


| GASOLINES—NAPTHA— 
| KEROSENES and ZERO 
| COLD TEST FUEL OILS 


This addition to our present re- 
|| finery sources enables us to fur- 
ther assure you of not only the 
finest of quality, perfect service 
but of additional uniform and 
regular supply. 


ALTITUDE 


PETROLEUM COMPANY 
Tulsa, Okla. Chicago, III. 
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STEEL AND MONEL 


Piuc Type Seat & Disc 
For REFINERY PuRPOSEs. 


FORGED STEEL 
SIZES %" to 2” 



































CAST STEEL 
SIZES 1%" to 8” 



































The Edward Valve & 
Manufacturing Co. 


East Chicago, 
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Domestic Fuel Question 
Discussed In Michigan 


Staff Special 

GRAND RAPIDS, Jan. 24.—Richard 
Wotowitch representing Henry  L. 
Doherty & Co., New York, acted as 
chairman of a meeting here Wednes- 
day afternoon, in connection with the 
convention of the Michigan Indepen- 
dent Oil Men’s_ Association. Mr. 
Wotowitch is the chief envoy of Henry 
L. Doherty to the oil industry in the 
middle west, and his duties are to furth-r 
the campaign started last fall by Mr. 
Doherty to boost the use of oil for 
domestic fuel. 


Leod D. Becker, secretary of the Na- 
tional Association of Oil Burner Manu- 
facturers and editor of Fuel Oil, with 
headquarters in Galesburg, IIl., was the 
first speaker on the program. Mr. 
Secker’s paper was relative to the 
economy and convenience of oil burn- 
ing and the practically accomplished 
perfection of oil burning equipment. 
He gave references to the oil men of 
certain printed documents which would 
be of assistance to them in giving ser- 
vice to oil users and persons contemplat- 
ing adopting it as a fuel. 


G. B. Walker of New York, from the 
office of Henry L. Doherty & Co., read 
a paper prepared for the occasion by 
Mr. Doherty and expressed his chief's 
regrets at not being able to appear in 
person, Mr. Wotowitch related in a 
short talk between papers that an as- 
sociate of his had taken the trouble to 
go to Washington and investigate the 
rate with which oil burners were being 
patented. He says that since 1907 there 
have been 2300 patents issued on oil 
burning devices. 


Homer Rutledge, state fire marshall, 
attended the meeting. His talk was 
short and to the point. He declared 
that he had been in a conference last 
year where insurance rates on houses 
heated with oil were discussed and that 
was the extent of his investigation. 
However, he convinced those present 
that he had an open mind toward the oil 
burner industry by stating that he saw 
no reason why an oil burner, and such 
other equipment as went with it, 
should be any more dangerous than any 
other form of house heating equipment 
if rightly installed. It had been brought 
out in Mr. Becker’s talk that most fires 
attributed to oil burners might be 
blamed to poor installation work. 


H. S. Seymour, General Service Co., 
Detroit, whose firm manufactures the 
“Beaver” burner, addressed the assem- 
bly. Mr. Seymour used to be in the 
coal business and since his change had 
given the oil busines a _ considerable 
amount of study. He ‘brought some 
rather severe indictments against the 
average oil dealer, saying that he did 
not know his oil. He claims that it 
is impossible for a manufacturer to 
make a single type of burner to use 





all kinds of oil satisfactorily, and just 
as impossible for an oil man to mak: 
an oil that will give perfect satis- 
faction in any kind of a_ burner. 
His suggestion is that men in both in- 
dustries learn something about each 
other’s products. 


Toward the close of the meeting a 
rather lively discussion arose between 
some oil men and representatives of 
the department of fire, in regard to the 
relative safety of a large tank and a 
small one, It was successfully main- 
tained that ‘the larger tank was safer, 
by men who had made a study of the 
subject. 


W. E. Callaghan, a lubricating engi- 
neer with the American Oil Corp. of 
Jackson, known generally over the 
state as ‘Mister Slippery,” quoted at 
length from experience, having installed 
many tanks for storing oil. He says 
the larger the volume of oil in a basin, 
the longer the time required to heat it 
to the vaporizing point and that it is the 
vapor, of course, which is subject to 
danger. 

In this connection, other men sug- 
gested that a tank, containing little oi! 
is most dangerous, 


Sterling Refining Co. 
Plant To Resume 


CHICAGO, Jan. 24.—Effective im 
mediately, the Advanced Petroleum 
Corp., headed by A. G. Tolbot of Chi- 
cago, will be handling the entire out 
put of the Sterling Refining Co.’s plant 
at Wichita, Kan. The announcement 
was made today by the company offi- 
cials here and it is believed that the 
large volume of products which the firm 
will be moving this year will require 
one or more branch offices, The plant 
will be running 5,000 to 6,000 barrels 
ot crude a day when work gets unde 
way. 

Advanced Petroleum procured the 
contract to move the output of the re- 
finery, through T. C. Johnson of 
Wichita, the Federal receiver of the 
Sterling Refinery Co., appointed last 
fall, The Chicago firm supplies the re- 
ceiver with money to pay the crude 
bills but, according to Mr. Tolbot, will 
have nothing to do with the opera- 
tion of the plant. The receiver will 
provide other management for that 
work, it is said, and the understanding 
in Chicago is that the management in 
charge before the receivership will con- 
tinue to carry on the business. 


The Sterling Refining Co. has its 
own pipe line transportation from the 
field and its own gathering system al- 
so, obtaining a good quality of oil at 
the posted price, an advantage all In- 
dependent refiners do not enjoy. The 
plant is equiped with 10 cracking stills. 
six Fleming and four Dubbs. The Ad 
vanced Petroleum Corp., is at 220 South 
State St., Chicago. The local organi- 


zation is composed of A. G. Tolbot, 
president, S. J.. Sackett, vice president 
and C. M. Brennan, sales manager. 
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The Probable Effect Of Automobile 


Design On Gasoline 


PITTSBURGH, Jan. 24 
66 FORD should run 400, per- 
A haps 500 miles on a gallon of 
gasoline. It runs but 16.” 
“The auto, as a whole, is but 10 per 
cent efficient.” 
“Only 25 per cent of the gasoline is 


put to useful work, the rest is burned 
to maintain unnecessary engine speed.” 


“Motors are growing smaller. In the 
future you will see more motors under 
3-inch bore than over 3-inch 
bore.” 


Such statements are appearing 
in Our more serious publications. 
Men who should know are writ- 
ing them and, strange as it may 
seem, those who know most 
about the motor car are given 
to the strongest language. 


Can such statements have any 
real meaning? Will annual 
gasoline consumption in the fu- 
ture be decreased by improved 
motor design? After covering 
the ground we feel sure that 1924 
and 1925 cars will average two 
miles more to the gallon than 
present cars. There are even 
now designs being tried out 
which jor small cars may double 
or triple it. This may not, of 
course, mean that the average 
car will use just that much less 
per annum. If it costs little to 
run it will be used more. But 
there will be a considerable sav- 
ing if the new designs come in. 


May Reduce Consumption 


With the present prices we 
would not look for a decreased 
annual consumption per car, but 
with higher prices we may find 
a reduced consumption. The newer de- 
signs would permit it. 


Though we have 13,000,000 motor cars 
now and 1923 was a 4,000,000 year, as 
compared to 1922, which was only a 
2,500,000 year, we may need to correct 
these figures when estimating the fu- 
ture consumption of gasoline. Just 
how, we will make plain by indicating 
tendencies of design and new efficien- 
cies which will save gasoline. 

We are writing this because we have 
iriends who are oil men. They know 
the business thoroughly well, but they 
must, of course, do a good deal of guess- 
ing into the future. Too often the wish 
is father to the thought, and they are 
prone to believe all that is favorable for 
the future, disregarding much that is 
not. We wish to present to them cer- 
tain aspects of the gasoline consumption 
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wrote this article. 


By A. N. Kerr 


Rock Gas Products Co., Pittsburgh 


question, as seen by the automotive en- 
gineer. 

The motor car is a mechanical crea- 
tion. It was not built by oil men, but 
by mechanical engineers. Present de- 
signs use a fuel which is called gasoline. 
and in the eyes of the designers, the 
less of this fuel it uses the better. These 
designers now comprise quite a body of 
men, the American Society of Auto- 
motive Engineers, consisting of 5000 


The Other Side Of The Picture 


R. KERR is a mechanical engineer as well 

as an oil man and for that reason he looks 

a good deal deeper into the future of the gaso- 
line market than the oil man who bases his con- 
clusions and estimates of gasoline consumption 
and prices solely upon the fact that more and 
more automobiles are being put on the market 
every year and more and more of them are be- 
ing driven all the year round instead of being 
laid up in the winter. 
It is significant that three important develop- 
ments in automobile design have been 
nounced within the 60 days or so since Mr. Kerr 
All of them were in the di- 
rection of gasoline economy which he predicts 
the improvements in design will take. 


He does not attempt to predict just how far 
improvements in gasoline mileage will go to- 
ward offsetting increased use of motor cars. 

He does, however, bring out a point that it is 
well for the oil industry to bear in mind; that 
there is a strong force all the time at work. 
whose tendency is to reduce gasoline demand 
and keep down gasoline prices, as the increasing 
production and use of cars is working in the 
opposite direction.—Editor. 


members. Most of the members are 
actively engaged in improving the motor 
car. They know motors just as well 
as the oil man knows oil, and they are 
thoughtfully improving the economy of 
the cars they design, because economy 
of fuel brings light weight, smaller parts, 
cooler motors, lower cost and longer 
life. 


Brilliant Automobile Year 


Last year saw a return to the hard 
competition and brilliant development 
which practically ceased in 1917. Per- 
haps this is because the auto industry 
has just nicely caught up with itself, 
growing as fast as it has grown. 
(Something of the same thing may be 
said of oil, in its endeavor to keep up.) 
Do you remember back there when 
every week brought new and _ better 
cars? The leaders in the industry now 





Prices 


predict greater improvements in the next 
five years than in the past 10. Some 
of these improvements’ will decrease 
gasoline consumption. 

Walter Teagle of the Standard of 
New Jersey was a good prophet. He 
asked in 1919 that motors be made 
smaller. He was right, but without 
knowing why. 

It was necessary, said he, because 
gasoline would be so expensive! Ex- 
actly what he asked for has come 
true, not because of the cost of 
gasoline, but because of first cost 
of the car, cost of tires and re- 
pairs. 


Speaking of prophets, Mr. Ket- 
tering of the Research Labora- 
tories of the General Motors, 
says, there is almost nothing at 
all that is right about the motor 
car. Think of that, these dreams 
of beauty, these wonderful cre- 
ations in special steels and fine 
metals, all these are but the be- 
ginnings of the perfect car. Mr. 
Kettering has a laboratory with 
seven acres of floor space; let 
us mark well what he says. 


an- 


He claims that the motor 
doesn’t do what it is supposed 
to do with the gasoline that it 
gets, and when it can be made 
to do as it should with the gas. 
than carbon troubles, oil dilution 
and knocking will disappear, and 
gasoline consumption will be cut 
in half. In effect, to put it in 
Corn Belt style our present mo- 
tors, due to poor digestion, “have 
got both feet in the trough,” and 
in the new design it will be nec- 
essary to put in only one foot. 
Nor are they idle in England, 
that Green Little Isle, which, according 
to our own climate specialist, Mr. Hunt- 
ington, has the best climate in the 
world in which to live and do a great 
deal of work. Harry Ricardo, who was 
over here lecturing before our engi- 
neers a while back, has_ hitched his 
wagon to a star, and due to his refine- 
ment in the shape of the combustion 
space, is able to effect wonderful econ- 
omy. 

He modestly states that he has turned 
out a couple of jobs this summer do- 
ing 40 miles to the gallon, Imperial 
gallons we presume. The _ Ricardo 
Laboratories are to England what the 
Dayton Laboratories are to us, real 
workshops dedicated to finding out the 
difference between opinions and facts. 


In the Sept. 5 National Petroleum 
News we wrote that gasoline prices 





45 











might some day be considerably affected 
by an automatic gear shift. We then 
saw little chance of its coming soon. 
We were astonished to read in October 
that Mr. Continesco, the inventor who 
during the war arranged airplane guns 
to shoot through the propeller blades 
without hitting them, has just an- 
nounced an automatic gear shift, or tor- 
que converter, With it installed he is 
able to leave out two fundamentals, the 
gear set and the clutch. He claims 
just what we did, a great saving of 
engine, engine weight and fuel. 


This automatic arrangement would 
eliminate the gear shift except for re- 
verse, would automatically change the 
gear ratio in proportion to accelerator 
depression and ability of engine to 
carry forward the car without slowing 
engine below an efficient speed. We 
estimate that it would save one third 
of gas, perhaps a little more, due to 
slowing the engine on the level and 
idling slowly when car was run- 
ing at high speed down grade. An 
engine running at 1000 or 2000 r. p. 
m. takes a great deal of fuel, even if 
not pulling the car. The engine is 
like a cow; it takes a great deal to feed 
the cow even if she is not milked. 
She, like the engine, must be kept go- 
ing until needed, 


Will Pump Displace Clutch? 


A liquid pump and rotor combina- 
tion is also just announced from Eng- 
land. It has been used for some time 
on rock drills, and gives a_ variable 
speed with 85 per cent efficiency. It 
does away with a few little things like 
the gearset, the clutch, the differential. 
It, however, is not automatic. 


In England as in America, the en- 
gineers have improved the engine to 
the point where they are ready to 
leave it and attack the rest of the car. 
They are going back to fundamentals 
too. In the U. S. A. one car has an- 
nounced a new form of transmission, 
the “traffic transmission.” Thus there 
are three new developments in gearing 
within 60 days. 


Recent engine improvements are very 
important. Though the engine looks 
the same outside, it is vastly different 
inside, New materials are used for pis- 
tons and connecting rods, and some of 
these are as strong as mild steel and 
weigh only one-third as much. This 
permits a wonderful increase in engine 
speed, without increased vibration. As 
the work of stopping and starting the 
moving parts is in proportion to the 
square of the velocity the increased 
speed possible because the moving 
parts only weigh one-third as much 
would be 1 x v3 or 1 x 1.732, or an 
increase of 73 per cent. 


One chemical company is now intro- 
ducing a new metal for pistons. This 
metal is one-third lighter than alum- 
inum, and has cost them $500,000 to 
perfect and put on the market. It 
saves gas by keeping pistons cooler, 
and is also lighter, nor does it “slap” 
when cold. 
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Larger valves are used with higher 
speeds, and of course the engines are 
smaller bore. The latest Six has 
1%” valves and 2% pistons, so you 
see they are approaching each other 
in size, 

With the new pressure system of 
feeding oil to bearings which are made 
almost liquid tight, so that they float 
in oil, the engineers are saving gasoline. 
There is so little friction that there is 


almost no wear, hence an_ efficient 
motor. As an illustration of the ad- 
vance in engine construction, both 


Wright and Curtiss are now able, with 
the new oiling methods, to run their 
engines as much as 560 hours instead 
of the 120 hours run by that famous 
war time creation, the Liberty motor. 
The new motors are simpler, lighter and 
run almost without wear. 


General Motors, both through Mr. 
Irene Dupont and Mr. Kettering, pre- 
dict doubling of mileage by use of new 
high compression engines running on 
ethyl gas. It is interesting to note that 
both of- General Motors latest cars are 
less than 3-inch bore, and are long stroke, 
so as to allow high compression and good 
cooling. Both cars will do nearly 30 
miles to the gallon. 


Mercedes, in Germany, have put into 
production a motor car with a super- 
charger. This supercharger feeds the en- 
gine with the mixture and feeds it faster 
and under pressure. Present high speed 
engines must bite into the mixture 3,000 
to 5,000 a minute and pressure helps to 
fill the cylinders properly. Thirty-five to 
75 per cent increase in power results 
without practically any increase in weight. 
With the supercharger they use an engine 
which is small, only 3% x 5%. 

It is a docile, low compression engine 
at ordinary speed. Above 35 miles per 
hour, or when the accelerator -is put 
down, the supercharger is put into action, 
and the car leaps like a racing car. 
This arrangement gives both economy 
and power. a small engine which may be 
turned into a large one at will. 


We estimate the following mileage to 
be expected if cars are improved and 
average size decreases along lines now 
being indicated ;— 

Average Cars 
(From 1922 statistics) 


PREVIOUS TOM19ZS sadiccie sso oawes 16% 
IS RNAS 5 eas abs Gaia 'sicoters ade 15-20 
NOZS=1025: CAFS oc cccccwedenews 20-25 
re 25-30 


For the moment let us turn ourselves 
into one of these automotive engineers who 
seem to have an almost insane desire to 
decrease gasoline consumption. Sup- 
pose we take, in our new capacity as en- 
gingers, a small engine of the newer type 
with a large crankshaft floating in oil 
and with alloy connecting rods and pis- 
tons, allowing us working speed around 
3000 r. p. m. We will run it on Ethyl 
gas and can then give it a compression 
of 10 to 1 instead of 5 to 1. We will 
then get double present mileage. To 
make life still more pleasant for the 
driver we will use Continesco’s auto- 
matic gear shift. 








Our engine size will be determined by 
the hill-pulling capacity of the engine. 
Owing to the supercharger with which 
we have fitted it, our engine can be 60 
per cent of the present size, say 60 per 
cent of the Continental Y engine size, 
one of our most popular sizes. This 
would give us a 14 horse-power S. A. EF. 
rating. As our Continesco gear shift 
will give us some advantage on hills, 
due to its automatically giving us the 
proper speed ratio, we can further re- 
duce the horse-power to 11. 


This is just one-half the size of the 
usual motor. If General Motors are right 
about it, the usual 22 horse-power motor 
under high compression ought to give 
us 50 miles to the gallon. The smaller 
11 horsepower motor ought to give at 
least 75 miles to the gallon, when it does 
the same work. 


But the automatic gear shift should 
give this little motor a good many 
breathing spells, which other motors 
don’t have and should save one-third 
more, running the mileage up to 100 
miles to the gallon. 


Sounds large, doesn’t it? But it is only 
what experts claim mafy be done. You 
will recall that we now have one car, 
which can be driven 48 miles to the gal- 
lon on certain roads. This special car 
of ours would have speed and power 
and ease of driving equal to the average 
light six and there would be no gear 
shifting. 


Little To Fear From Diesel 


A Pittsburgh promoter is selling stock 
in a motor which he claims will run a 
car 150 miles on a gallon of fuel oil, but 
if our personal judgment counts, the oil 
man has little to fear from the many 
Diesel engine designers who are so 
viciously gunning at the price of gaso- 
line. 


Future development is difficult to pre- 
dict. but it is safe to say that it will be 
at a faster rate than in the past. Big 
men in the industry predict it. All our 
work is interdependent, and one improve- 
ment helps all others forward. This pro- 
duces an increasing number of improve- 
ments as time passes, so that we have 
the right to expect two improvements in 
the next five years for one in the last 
five. 


What form the auto will take in the 
distant future is very problematical in- 
deed. Mechanisms have a_ habit of 
starting out in a very simple manner, like 
the one lunger of the first days, then 
they often go to large and very compli- 
cated forms, and return later to a simp- 
ler form, often one of the first thought 
of or used. 

An illustration of the three forms is: 


1. The steam turbine of the Greeks 

2. The steam engine in its prime, such 
as the quadruple expansion ship engines. 

3. The geared ship turbine of today, 
lighter, simpler and more powerful. 


May Be Electric Power 


The auto is now in its complicated or 
middle stage. What will be its final or 
simple form? We thing it may be elec- 
tric with a wonder battery good for 
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recharged quickly from small container: 


When you think of it, you must admit 
that the present automobile calls on elec- 
tricity for a good deal—to start, stop, 
light and spark it. 


It would appear then, that because 
great deal is possible mechanically and 
because the unexpected so often happens 
in mechanical development, just as in the 
stock market, we should have a weather 
eye out and open for such improvements 
as these 5000 patient and _ progressive 
S. A. E. members may bring forth. We 
would not neglect them altogether as ; 
factor. Besides these there are man) 
others. 


What makes the reward all the mor. 
sure and changes all the more likely is 
the vast market the U. S. A. presents 
We are commercially as important as thc 
whole world in 1914. Much that may 
have been impossible in world markets 
then now is possible in the United States 
alone. We use more motors. more rub- 
ber, more phones, more radio, almost as 
much cotton, and more of many luxuri 
than all the world in 1914. 

This great and widening market wil) 
produce greater refinements and changes 
than ever, and it will pay us to be alert 
and not to wager the whole bank rol! 
on the very apparent numerical increas 
of motor cars, which it would seem 
judging from the’ numbers, must send 
gasoline very far skyward in the next 
few vears. 


Gilmore to Increase 


LOS ANGELES, Jan. 24.—The Gil 
more Oil Co., which specializes in road 
building materials, but which operates 
a refinery at Vernon, Calif., is making 
preparations to increase the capacity o/ 
its plant from 1,000,000 gallons of gas: 
line per month to 1,750,000 gallons, a 
cording to an announcement made yes 
terday by Earl Gilmore, president of th: 
company. 

At present the plant is working on a 
little more than 1500 barrels of crud 
per day, but it expects to be running 
about 3000 barrels daily in the course 0! 
a few months. The company recently 
moved its headquarters from the Va: 
Nuys building in Los Angeles to its 
own office building at the Vernon r 
finery. 


Sets Date for Appeal 


HOUSTON, Jan. 24.—The state's 
appeal in its ouster suit against. the 
Humble Oil & Refining Co. has been 
set for submission, Feb. 6, in the Third 
Court of Civil Appeals. Judge Georg: 
Calhoun of ‘the’ Fifty-third District 
Court at Austin recently held that the 
company had not violated the Texas 
anti-trust laws, further deciding that 
the fact ‘that the Standard Oil Co. of 
New Jersey as such is not doing bus'- 
ness in the state of Texas because 0! 
its ownership of stock control of the 
Humble. 
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Hamilton Dome Wildeat 
Looks Like Big Well 


By Special Correspondent 

DENVER, Jan. 28.—There has been 
little additional news on the wildcat 
strike of the Texas Production Co. and 
lranscontinental Oil Co. near Craig, 
Moftat county, Colo., the past week. 
oilers have been moved back prepara- 
tory to setting liner and possibly drill- 
ing deeper. Before anything else is 
done considerable tankage will have to 
be set and this will require two weeks, 


considering the state of the weather 
and roads. 
The well has been opened several 


times and its flow seems to be getting 
stronger. It is possible that the well 
is drilling itself in a little. The last 
two hours gauge on the well, accord- 
ing to reports here, is that it made 172 
barrels an hour. It looks like a real 
“gusher” when completed. 


An analysis of the crude was made 
by the Transcontinental Oil Co. at its 
Boynton, Okla., refinery. This showed 
the gravity to be 41.3 Be., gasoline 37 
per cent; kerosene 15 per cent; gas 
oil suitable for cracking, 16.5 per cent; 
wax distillate, 17 per cent and cylinder 
tock, 11 per cent. The well is 3805 
feet deep and is two feet in a sand be- 
lieved to be the Dakota. Some have 
ontended that the formation may be 
the equivalent of the second Wall Creek 
but majority opinion sticks to the Da- 
‘ota classification. 


As related in National Petroleum 
News, Jan. 23, the well topped the sand 
nm Jan. 15. Oil rose to the top in 30 
minutes and then flowed. Unusually 
severe weather attended the drilling into 
the sand. The crew worked two days 
n a snow storm at 20 degrees below 
zero and on the Saturday night follow- 
ng the discovery of oil, the tempera- 
ture had dropped to 44 below and there 
was three feet of snow on the ground. 

The hole is open below 3537 feet at 
which point 6%-inch was set and ce- 
mented, shutting off water found in 
what is thought to be a Frontier sand 
member at 3400 feet. 


The territory is somewhat isolated 
ind the most feasible route for getting 
the oil out seems to be by pipe line 
northward to the Union Pacific railway 
ind tank car shipments from some point 
near Rawlins. This is about 115 miles. 
Che Denver & Salt Lake railway, so- 
alled Moffat road, has Craig as west- 
ern terminus. This is a standard gauge 
road and with the completion of the 
Moffat tunnel will be able to handle 
a great deal more traffic. Some oil may 
be moved via Denver over this road to 
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the refinery of The Texas Co. at Cas- 
per. 

There is also the possibility that the 
Union Pacific may build a line from the 
north to Craig and it is reported that 
rights-of-way men are already at work. 
A big volume of business in moving ma- 
terial as well as crude oil will result 
from this strike, as the discovery that the 
Dakota sandstone is productive on the 
west slope of the Continental Divide will 
lead to extensive drilling throughout 
northwest Colorado and northeast Utah. 


Indian’s Production Is 


Sold To Ohio Oil 


LAWRENCEVILLE, ILL., Jan. 28. 
—The Indian Refining Co. has sold its 
producing properties in their entirety 
to the Ohio Oil Co., it became known 
here today. The Ohio has taken over 
the operation of the leases and all de- 
tails of the transaction are to be wound 
up this week. 


A report has persisted that the trade 
was to include the entire company and 
that the Ohio would enter the refining 
end of the business, operating the plants 
here. This, it is asserted by principals 
in the deal, is not the case. The Indian 
will continue to function as a refining 
and distributing company, but will 
abandon the producing field entirely. 


The Ohio will continue to supply part 
of the crude oil requirements of the 
Indian, as it has in the past. It is re- 
ported that pipe line facilities of the 
Indian in Illinois are being disposed 
of to the Illinois Pipe Line Co. but 
that it will continue to operate the lines 
in Kentucky, where it gathers and pur- 
chases a considerable amount of oil. 


The producing properties in the deal 
are all in southeast Illinois and south- 
west Indiana and include about 859 
wells with da‘ly production at this time 
of around 1800 barrels daily. Most of 
the properties are thoroughly drilled up. 
Part of the production has been oper- 
ated under the name Central Refining 
Co., which was some years ago taken 
over by the Indian. 

This disposal of the Indian’s produc- 
tion is part of the move toward revi- 
sion of its operating policy inaugurated 
some time ago. Recently the general 
offices were moved from New York to 
Lawrenceville and Theodore L. Pome- 
roy resigned as president, being suc- 
ceeded by J. H. Graham. 





CLEVELAND, Jan. 29.—Ralph W. 
Carroll, who has operated in various 
eastern fields and in Texas, is spending 
a few days at Hotel Cleveland here. 





Largest Osage Lease 
Sale, March 18-19 


Staff Special 


TULSA, Jan. 29.—The Osage agency 
at Pawhuska confirms press reports to 
the effect that the Secretary of the In- 
terior has ordered an Osage sale to be 
held March 18 and 19 at which time 
100,000 acres will be offered for bids 
for oil leases. This will be the first 
time in the history of these sales that 
more than 39,000 acres are disposed of 
at one sale and it is also the first time 
that a two-day session has been sched- 
uled. 


Under the present law, 100,000 acres 
must be offered for bids annually during 
each fiscal year starting April 8. There 
has been no sale since last April 5, so 
that the entire year’s quota will be dis- 
posed of at one sale. 


Burbank Shut Down Is 
Now Entirely Off 


Staff Special 

TULSA, Jan. 29.—As a result of the 
announcement of the date of the next 
Osage sale, March 18-19. Burbank op- 
erators have decided to abrogate entirely 
all shut down agreements remaining m 
force and all the 116 inside locations 
which were supposed to have remained 
shut down until Feb. 10 have been thrown 
open for drilling with no further re- 
strictions, 

Thus the lid is entirely off and unre- 
stricted development is in order. 


At the last meeting, Jan. 10, the in- 
side locations were to remain shut down 
for another 30 days but sentiment among 
the operators is said to have been that 
if an Osage sale was announced in the 
meantime, this agreement would cease to 
force. No meeting was held to 
take the final step of abrogation, but 
telephone conversations yesterday  indi- 
cated a willingness on the part of a ma- 
jority of the operators to end the agree- 
ment, according to E. R. Perry, chair- 
man of the shut down committee. 


be in 


Among recent wells in Burbank, the 
Mid-Kansas Oil & Gas Co.’s No. 10, in 
the southeast corner of 15-27-5 is mak- 
ing 1100 barrels natural in sand from 
3062 to 3113 feet. This well offsets an 
unsold tract. On the Kay county side, 
Roxana Petroleum Corp’s. No. 2 Pappan 
in the southeast corner of the northeast 
of 4-27-5 is making 500 barrels in sand 
from 2879 to 2911 feet. Another well of 
about this size is Comar Oil Co’s. No. 7 
Thompson, northwest of Sec. 15, which 
got the top of the sand at 2965 feet. 
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By Special Correspondent 


FORT WORTH, Jan. 26 
( "with the a crude price advances 
with the additional incentive of 
premiums for spot oil once more, 
in certain localities, have had the effect 
during the past week of strengthening 
the development activity throughout the 
North Texas district to an even more 
pronounced degree than the pace set early 
in the month. In Wichita and Archer 
counties the increased activity has as- 
sumed proportions of an actual boom, 
the fieid conditions being reflected in in- 
creased travel, and felt in Fort Worth, 
as well as in Wichita Falls. Eastland 
county, in the south part of the district 
is also coming to the front in activity, 
and two important strikes there this past 
week have already seen results in actual 
drilling preparations. 

A five mile extension of the Lake 
sand pool, in Eastland is promised by the 
Mayhew et al. No. 1 Luse, in the oil sand 
at 3800 feet. Drilling in was scheduled 
for the end of the week, the hole being 
bailed down 800 feet from the top, and 
the oil kept at the 3000-foot level until 
it was possible to drill in. The well has 
flowed after the bailer, its performance 
arousing considerable enthusiasm. This 
is in a part of the Eastland field which 
has been inactive for some time. Much 
territory will be opened if this makes a 
good producer as expected, 

Archer county’s newest developments 


North Texas Operators Increase 
Developments Materially 


be another pool in the series in North 
Archer, which grew out of the Peterson 
wildcat discovery in the spring of 1923. 
The Panhandle Refining Co.’s No, 1 Par- 
rish, is the latest development, and is 
east of the Hardesty and Jeffries No. 1 








Daily Estimated Production of 
Texas Fields 





Jan. 26 Jan. 19 

Mexia-Currie ..... 39,700 40,490 
Corsicana-Powell .. 87,500 90,500 
Wichita Falls Dist. 62,360 62,520 
Ranger-lime ...... 35,530 35,880 
Ranger, sand, inc, 

Young and Shackle- 

re 10,537 9,860 
San Antonio, Luling 

and Mirando 15,900 16,400 
Coastal Texas 75,030 75,906 
Coastal Louisiana 6,430 6,422 

NBEO: oS casieetiets 332,987 337,978 








Wilson, which was mentioned a couple 
of weeks ago as picking up the 1600-foot 
sand some distance east of the Geraldine 
pool proper. The Panhandle well is a 
300-barrel producer, in contrast to the 
small pumper Which the Hardesty and 
Jeffries well made, thus indicating the latter 
well to be on the west edge of the pool 


The Panhandle 
is drilling other wells, having consider- 
able acreage around their No. 1. 


which has been opened. 


The Panhandle has in the past few 
weeks come to be a very good exampl 
of the revival of production campaigns 
Like many other Independents the Pan 
handle had been carrying on very littl 
drilling. In the past few weeks however 
it has put into effect a very active pro- 
gram in Wichita and Archer counties 
Since the summer of 1923 it has been ac- 
tive in the South Eastland shallow dis- 
trict, which it opened with weils on thx 
Fox and Hightower. 


The Griswold Oil Corp. is another 
outstanding example of the recent renewa! 
of Independent activity. In a few weeks 
through developments in Archer county, 
aided by some very fortunate purchases 
as wells were about to be completed 
some of the new pools, the Griswold has 
doubled its production, its daily runs last 
week being in excess of 1600 barrels, wit! 
several new producers this week not in- 
cluded in the above average. 


Archer county’s largest well of  th« 
week was The Texas Co.’s No. 1 Parish. 
Geraldine townsite pool, which made 1000 
barrels from the regular 1600-foot sand 
It is an offset location, its size being 
its chief claim for attention. 


The new Wichita county pool, Mur 
phy’s Corner, had its fourth and fift! 
wells on the sand this week. Both were 
southeastward extensions from the dis 
covery well, the Shaw and Rathke No 
1 Jackson, and the Shappell No. 2 Jack 
son. Neither shows any water. the first 
wells to get the sand without evidence: 
of water difficulty and for this reasor 
they are considered important. 


Completions North-Central Texas, Week Ending January 26 


include the opening of what appears to 
PANHANDLE DISTRICT 
Armstrong County 
Company Well No. Lease 
Magnolia Petroleum. ...... 1 Adair Estate...... 


WICHITA FALLS DISTRICT 


Wichita County 


J. V. Henley 0 Were Wodd........ 
Simms et al 15 Burnett et al. 
Ross & Fields 5 Mitchell. 
Roy I. Carter. . 3 Kemp & Ke smpner. ; 
Radio Oil Co. ... 6 Waggoner.... : 
——- Drilling Co 2 Mitchell. 
Noel & Erwine 1 Waggoner. 
Magnoli a Petroleum 1 McDannald Burne tt 
‘exhoma Oil & Ref 27 Waggoner-A. 


Wilbarger County 


Waggoner...... 
Stephens. ...... 


Adams Brown & McCallister 1 
South Vernon Oil Co 1 


Hardeman County 


Sigler Oil Co oS ee 
Mid West Pet. Co 1 Mulkey..... 

Archer County 
The Texas Co Parrish.... 


Griswold Oil Corp Wilson-C 


Was Kentucky Oil Corp) 


Freeman-Hampton Synd...14 Ferguson-A 

Fort Ring Oil Co 7 Ferguson. 

Humble Oil & Ref 2 Netherton 

Shaw & Rathke 10 Kemp & Kempner 
Camp Oil & Gas. 4 Wilson-H. . 

Boller, Wolf & Minchew 3 Wilmot 

Murchison & F: ain 2 Wilson-B.. 
Murchison & Fain. . 8 Wilson-B. 
Murchison & Fain 5 Wilson-B... 

Wilson Farm Oil Co 4 Wilson 

Panhandle Refining Co 1 W. F. Parrish 

R. M. F. Oil Co. . 3 Wilson-B.. 

R. M. F. Oil Co 8 Wilson-B 

R. M. F. Oil Co 2 Wilson-C 

Oil Investment Co 4 Parrish-A 

Sunshine State 14 Carter Bros.... ne 
Wallace et al 23. Kemp & Kempner.. 
Dorian et al 2 Wilson 








es 








Company Well No. Lease Depth Production 
é. B. oa ne he a Rigren eae oc 2 ee ee ..... 2000 Aband 
) P tion entucky Oil Corp.........3 Wilson-B. be wee 1600 30 
Depth roducti Riner & Bailey............ ES ck oea vee iceences 1620 a6 
. 3989 Aband. 
GENERAL RANGER TERRITORY 
Palo Pinto County 
Zada Bell Oj] C a 5 
see Pony Zada Bell Oil Co... t Wheldon... acaccces .... 8960 50 bbls. oil, 5 u 
gas shot 20( 
1985 Aband. quWrt 
430 25 Dalton, Bell Oil Co 1 Dalton eres 1250 est. O- bbl 
. 1800 75 P h 
pumper shot 
. 1920 Aband. 10 quart: 
440 Aband. Shackleford County 
2065 Aband. | : : 
2160 Aband. | Humble Oil & Ref 1 Jackson..... 3570 20 bbls. oil 5 0 
1967 Aband. | gas, shot 156 
quarts 
Throckmorton County 
2140 Aband. McCann et al. a > oe 850 8 m. gas 
1970 200° (est.) Stephens Coeny 
Humble Oil & Ref... ce. 3180 15t 
2775 Rand: Texas Fidelity Oil Corp.....1  Parks....... 2130 4m. gas 
2520 Aband. Eastland County 
| ‘Turner & Clayton 1 Rio Bravo..... 3340 7 
: Humble Oil & Ref OC . 3010 Aban 
1594 1000 | The Texas Co.. 4 Hightower........ . 1230 6K 
1590 750 Kokoma Petroleum -@ (Parris... 0... ...3140 20 m. ga 
Nixon Oil Co. @ Parrock........ . 1930 Abane« 
1460 60 ; : 
1750 25 | Callahan County 
1580 30, | Greene, Gill & Greene .— ee 600 Abat 
at — ; POWELL COMPLETIONS 
‘ 1600 5 | (Navarro County 
1600 400 — ark ley & Meadows a re .. . 2868 200 
1590 380 . Parker et al 1 Cerf-B... : .. 2970 1006 
1590 500 (41% b.s. & w 
. 1600 140 Atlantic Oil Prod. Co 9 Kellum..... es .. 2950 301 
1600 300 | Atlantic Oil Prod. Co 12 Kellum. ae . 2948 30 
1600 110 | Witherspoon Oil Co .10 J. O. Burke...... . 2867 604 
1605 60 | Mills Bennett. ..1 Woolens. .. . - 2962 206 
. 1630 Aband. | Garland Kent et al. 12. Fleming. ae 301 
1600 Aband. Cranfill & Penn.. ST. se : ... 3080 Aband 
1580 40 | Jackson & Reeves..........1 Woolens ferrets 2972 Aband 
. 1760 100 Humble Oil & Ref 9 Crews... .. . 2982 15¢ 
1600 175 Humble Oil & Ref 5 Cerf-B re . +» 062020 30 
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Burbank Center Of Interest And Coming 
Sale Helps It Along 


By A. F. Hinton 


STAFF REPRESENTATIVE 


TULSA, Jan. 26. 

HE PRAIRIE OIL & GAS CO. allowed a week to go by without 

raising or otherwise tampering with the price of Mid-Continent 

crude, but it is generally believed that this was a mere oversight, and 

will be rectified within a short time. Two raises during January is 

doing pretty well, and most observers are firm in the belief that Febru- 
ary will show a similar record. 


Chief interest during the past week has been centered upon Bur- 
bank’s large increase in production following completion of 36 wells 
since lifting of the shut-down, coupled with speculations as to how high 
the field will go, and how long it will continue to increase. This in- 
terest was heightened late in the week by the announcement that an 
Osage sale will be held in the middle of March, and that 100,000 acres 
of leases will then be offered for bids during a two-day session. 


Whatever the future holds in store for Burbank, it is evident that 
the dominant price makers of this district do not look upon it as holding 
out a threat to the stability of the market, as the price advances began 
before the shut-down there was lifted and have continued in the face of a 
large increase of production and new fields are what will be needed this 
summer, and are willing to pay more for oil now in order that high 
prices may stimulate drilling and development of new producing fields. 


It is generally believed that it will be impossible to put Burbank 
much over 100,000 barrels a day and it is doubtful whether this figure, 
if attained, could be maintained for any great length of time. After 
new tracts have been thrown open for development following the Osage 
sale, it will be mid-summer before any new wells can be brought in on 
them, and by that time, Burbank, in all probability, will be well on 
the downward path again. 

Aside from Burbank, Oklahoma’s pro- 
duction seems destined to decline for 
some time yet, or until a new field is 
developed to replace some of those now 
falling by the wayside. Where these 
new fields are to be located remains a 
mystery, although there is no reason to 


383,248 barrels, as against 370,606 bar- 
rels last week. 

It is probable that Burbank will show 
further increases in the next several 
weeks, finally reaching roundly 100,000 
barrels a day, although it is believed by 










doubt that they will be found under the 
stimulus of high crude prices. Work is 
progressing slowly in those areas where 
wildcats have given indications of pos- 
sible new fields, and none has reached 
the stage where its future importance 
may be judged. It is certain that a 
vreat deal of deeper drilling in old fields 
will be indulged in during the coming 
summer, the Wilcox sand being the ob- 
jective in most instances, and this may 
in itself result in the discovery of what 
vould amount to a new field. 


Current Production 


Full effect of the recent resumption 
of drilling at Burbank was seen this 
week when jthe field’s daily average 
‘umped 16,234 barrels to 86,980 barrels, 
is compared with 70,746 barrels last 
veek. This big increase was cut down 
somewhat by a decline of 2,562 barrels 
it Tonkawa and another of 975 barrels 
it Wewoka, and, with minor changes 
in other fields through the state, re- 
sulted in a net gain of 12,642 barrels 
in Oklahoma’s daily average production. 
The state’s output is now estimated at 
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many observers that it may not actuallv 
reach that figure. It is therefore likely 
that Oklahoma’s total output will be 
again 400,000 barrels a day or better in 
a short time, but if it is to be kept there. 
some field other than Burbank will 
have to supply the lacking production 
after the present flush has gone off. 





Burbank’s present spurt probably will 
be of comparatively short duration, and 
it will be four months after the next 
Osage sale before any further new pro- 
duction can be looked for then. No 
date for this next sale has been an- 
nounced. 


Wells Completed 


In Oklahoma, during the week just 
closed, 58 wells were completed, of which 
36 were oil wells, six were gas wells, 
and 16 were dry holes. Of this number, 
no less than 21 of the oil wells and 
one of the dry holes were reported 
from Burbank. While dry holes are 
rare at Burbank, they do happen now 
and then. Last week, there were 64 
completions, divided 43 oil wells, 10 
gas wells, and 11 dry holes, of which 
16 oil wells were accredited to Bur- 
bank. 

The 36 oil wells completed this week 
had a total initial production of 15,138 
barrels, of which 12,413 barrels is charge- 
able to Burbank. The average for the 
state was 420.5 barrels per well, while 
for Burbank alone the per-well average 
was 591 barrels. Last week, 43 oil 
wells brought in 19,512 barrels of new 
production, with an average per well of 
453.7 barrels. 

Complet‘ons reported from Kansis 
this week totaled six, of which two were 
oil wells, one was a gas well, and three 
were dry holes. These compare with 
last week’s figures of 13 completions, 
divided five oil wells, three gas wells. 
and five dry holes. The two oil wells 
brought in this week were small in size, 
averaging only 41 barrels each. The 
five oil wells completed last week 
brought in 515 barrels new production, 
with a per-well average of 103 barrels 

Field Operations 


Out of 1,357 field operations under 
way in Oklahoma, there are 88 locations, 





Oklahoma and Kansas Estimated Daily Average Production 


Oklahoma Jan. 26 Jan. 19 
BGISIOW 22.0. cee. 46,550 47,000 


3urbank ........... 86,980 70,746 
Cushing ........... 24,135 24,760 
Healdton 17,150 17,300 


Hewitt ............ 21,080 21.100 





Tonkawa 39,837 42,399 
Osage, except 
Burbank ........ 33,000 32,700 
Wewola 6c scesx: 9,641 10,616 
Oklahoma, general 104,875 103,985 
NORA os orsiec eas «ss 383,248 370,606 
er ee 12,642 





Kansas Jan. 26 Jan. 19 
Augusta-Douglass... 3.750 3,710 
Blankenship Dist... 2,700 2,675 
Etbing-Peabody .... 8,415 8,390 
Bitorade: ....<+:... 17,320 17,245 
Florence District .. 4,200 4,200 
PoweBuait: . 2.2.60: 4,865 4,899 
Greenwood County.. 18,210 18,500 
Leon & Weaver .. 1,100 1,080 
Kansas, general..... 11,590 11,480 

inka ons i 72,150 72,080 

ROUEN ooo s coma a eee 70 








These compare with last week’s total 
of 1,282 operations, divided 72 locations, 
211 rigs, 594 drilling, and 405 shut down. 
It is noticeable that every district in 
the state showed an increase in drilling 
wells except Burbank, which has two 
less than last week. This is explained 
by the fact that all wells which had 
been shut down or rigged up started 
drilling immediately upon lifting the 
shutdown agreement, and all got into 
the record last week. Many more wells 
are starting up at Burbank, but in most 
cases, derricks had to be erected and 
tools rigged up before actual drilling 
took place. This is indicated by an in- 
crease of 38 rigs in the Burbank field 
this weck as compared to last. 


Recent price increases and a’continued 
keen demand for crude oil evidently are 
beginning to have their effect in stimu- 
lating drilling all over the state, and it 
is probable that we are now seeing the 
beginning of what will prove to be a 
memorable drilling campaign through- 
out the Mid-Continent field. There are 
59 more drilling wells in Oklahoma this 
week than last, with 36 fewer shutdowns 
and 38 more rigs. Kansas is also show- 
ing increasing activity in field work. 
with an increase of 14 drilling wells 
and of 20 in total operations. 


Burbank 


The latest well reported from Bur- 
bank at this time is The Texas Co.’s 
No. 2 Monroe, in the northwest corner 
of the southwest of 3-27-5. Although 
no detailed production estimate of this 





Drilling Operations, Oklahoma, Kansas and North Texas Jan. 26 











Jan. 19——————-Week Ending——————_Jan.. 26 
Loc. Rigs Drg. S.D. Total Loc. Rigs Drg. S.D. Tota! 
Oklahoma 
OS ee ee Dato stata aburaee ata c ieee ce Sve Ce 30 91 44 186 19 68 89 835 211 
Other Osage. . ; DNs Sa oa eae “Gree 6 20 45 14 85 14 17 55 15 101 
Bristow..... dy UP Pere ee 4 21 20 34 79 3 22 33 $1 89 
Cosine... .... ee 8 14 44 26 92 14 15 $1 26 106 
North Oklahoma. . a Re ee ee 6 10 37 47 100 9 10 87 49 105 
ee OS ES errr Ys 24 181 125 337 6 24 4197 102 $29 
MUMRRONOO Sc 66k coc ees , , 0 7 ww &e 55 0 5 18 34 52 
RUMI... 65. 5-5-6: 8 darn eet S$ 55 68 8&6 177 $ 56 66 57 18 
TOMMOWO . 55 ca 60 08ers ; $ 2 gs 11 69 $ 2% $9 8 74 
DS 5 Svc ts anos tania eRe ony 14 7 69 12 102 17 6 73 12 108 
Total Oklahoma.... 72 211 594 405 1,282 88 247 653 369 1,357 
Kansas.......... 29 62 71 71 233 28 72 85 68 253 
North Texas 
OS eee 0 5 20 7 32 0 8 17 8 33 
Stephens County.... 0 @% 2 8s 79 0 23 28 29 80 
fe ee ee 0 9 18 18 37 0 9 12 16 37 
DROME MOONE 6 gs b.6.0 oko soe ep ces 0 5 638 5 48 0 4 34 5 4 
E. Texas Wilcats.... 0 7 14 27 48 0 7 14 27 45 
W. Texas Wildcats... 0 52 112 106 270 0 59 96 80 235 
MRE I, TORRE. os ss op ake sw oe tek 0 103 219 192 514 0 110 201 165 476 
Re TINE 5 sl gvirptave dos cis a ah ine ek ee 101 376 884 668 2,029 116 429 939 602 2,086 


well is available it was reported as 
flowing by heads from sand topped at 
2870 feet. The Sinclair No. 2 Clubb, 
in the northeast corner of the south- 
west of 9-27-5, which came in several 
days after drilling was resumed with 
initial production of 955 barrels has 
been deepened several times, and at 
present is making 3100 barrels daily at 
a total depth of 2965 feet. Each deep- 
ening of this well resulted in a large 
increase in production. This well is a 
south offset to the Prairie lease in the 
northwest quarter of the section. 


Russell County, Kansas 


The Russell county, Kansas, wildcat 
of the M. M. Valerius Co. in the 
southwest corner of the southeast of 
8-12-15, has been idle recently awaiting 


pipe line connections. During the past 
week, the well was connected up by Sin- 
clair Pipe Line Co., which built a lin 
from the Union Pacific Ra‘lroad at 
Paradise. When the line had been con- 
nected, the well was drilled four feet 
deeper. This is reported to have caused 
the oil to rise in the hole more rapidly 
and also increased the amount of gas 
The well topped the sandy lime forma- 
tion from which it is producing at 2995 
feet and is now at total depth of 3005 
feet. The Valerius company is pre 
paring to start drilling two other tests 
in the same general locality rigging up 
its No. 1 Munsell, northwest corner 
northeast northeast of 17-12-15, and 
ready to spud its No. 1 Phillips, south 
west corner of 3-13-13, both in Russell 
county, 


Completions In Oklahoma And Kansas Week Ending January 26, 1924. 


OKLAHOMA 
Beckham County 
Well 
Company No. Description 
Magnolia Pet... .1 NEC 36-9-24W 
Sayre O. & G. Co. 1 SE NE 15-923 
Magnolia Pet.... 1 SEe NE 15-9-23 
Carter County 
Magnolia Pet. .4 NE NE 25-28-3W 
Kaufman ee 1 SWSE 31-28-2W 
Magnolia Pet.. 1 SW SE 25-2S-3W 
Creek County 
Wilcox Oil Co 6 SE SW 85-16-8 
Cumberland Pet 4 SW SW 23-15-10 
Roland Oil Co.. .4 NWSW 2-15-8 


Kiowa County 
Kiowa Develop. Co ....2 NWNE 83-6-20W 
Muskogee County 


W. N. Harsha 2 SW NW 415-15 
Cook & George 2 NWNW 5-15-15 
Noble County 
Comar Oil Co 12 SW NE 2-241W 
Prairie Oil 5 10-241W 
Prairie Oil 1 17-24-1W 
Okfuskee County 
H. G. Fair et al .4 NE NE 1-12-11 
Okmulgee County 
Santuna Oil Co. 2 NEc 1-15-11 
Troy Oil Co 12 NEe 2-15-11 
Hiram 0. & G. Co 1 NEc SW 3-15-11 
Waite Phillips 1 SW SW 1415-11 
Mc Man Oil Co 1 NWe SE 29-11-12 
F. A. Havel .2 SW NE 29-13-14 
A. W. Cline. . 1 SE NW 19-15-14 
Osage County 
G. W. Titus 7 SEc NE 25-23-10 
Celestine Oil Co 2 NE NW 3026-10 
Owen-Osage. 266 NE SE 1027-11 
Owen-Osage 267 NW SE 28-28-11 
Okla. Nat. Gas 635 SW NE 28-20-12 
Markham-Breene .2 SW NW 23-21-10 
Tidal Osage Oil Co 234 SE NW 84-22-10 
Owen-Osage... , 268 SE NW 922-11 
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Initial Company 
Depth Production Sf oid LS 20 Sl ee ar 
T.D.3924 Dry Phillips Pet. ... 
T.D.3070 sd Skelly Oil Co... 
T D.3118 Dey Roxana Pet... 
2 Geo. Bole..... 
Phillips Pet... 
2237-2273 1000 Phillips Pet... . 
2646-2658 70 Prairie O. & G. 
T.D.3270 Dry Gypsy Oil Co.. 
Gypsy po Co.. 
ee Gypsy Oil Co... 
— = 800 Phillips Pet. Co...... 
Shouse — Twin State Oil Co 
-D.3130 ry Comar Oil Co.... 
Gypsy Oil Co... 
T.D. 961 D Sinclair O. & G. Co Me 
ad Mid Kansas O. & G. Co... 
REMY ON CON. 56s os «2% 
T.D.1498 Dry Gypsy Ole... ...... 
T.D.2881 ere Sinclair O. & G. Co. 
. Gypsy Oil Co.... 
Waite Phillips. 
2465-2490 250 
Pore “ed Prairie Oil. . 
Magnolia Pet 
2555-2565 50 
Continental Oil 
1802-1824 20 
1817-1830 30 
1811-1892 10 Mays Bros. ° 
2833-2843 50 
T.D.2470 Dry 
T.D.1820 Dry 
1699-1704 214M Empire Ref. Co. . 
T.D.2880 Dry Buffalo Trust Co 
T.D.2108 Div Twin States Oil.. 
1909-1925 14M 
1797-1821 132M Pulaski-Simmons 
phen 2M | Miller-Henderson 
2309-2315 165 | 
2138-2165 "2M ' Brady Bros. 





Osage—Burbank 


Well Initial 
No. Description Depth Production 
7 SE NW 23-27-5 2968-3091 340 
..4 SEc NW 23-27-5 2998-3029 400 
12 NE SW 23-27-5 2976-3059 300 
1 SWe NE 427-5 2868-2909 1600 
.1 SEc NW 427-5 2875-2911 1250 
.1 SEc NE 927-5 2928— 608 
4 NEc 927-5 2903-2942 400 
.1 9-27-5 2962-2932 730 
.1 SW SE 427-5 2903-2926 800 
2 NWce SE 427-5 2898-2910 720 
.5 NEc SE 427-5 2885-2912 480 
2 SE SE 9-27-5 2971-3007 100 
5 SE NW 15-27-5 2980-3000 350 
5 NW SW 1527-5 2964-2982 500 
1 SWe NE 10-27-5 2994-2965 993 
.2 SW NE 15-27-5 2995-3022 462 
.9 SE SE 15-27-5 3150-3176 600 
.2 NESW 23-27-5 3020-3052 875 
.16 NE NW 2427-5 2964-3000 750 
11 NWe NE 19 27-6 2917-2960 200 
10 NEc NW 19-27-6 2908-2962 300 
1 SEc $2-28-5 T.D.3442 Dry 
Pawnee County 
1 15-22-5 T.D.3965 Dry 
Stephens County 
1 NESE 13-2S-8W 1235-2150 10M 
Tillman County 
5 SW NW 8-5S-14W 1502-1531 150 
Waggoner County 
1 NENW 7-18-15 1284-1296 
KANSAS 
Butler County 
2 NE NW 20-27-6 2748-2757 7 
Cowley County 
7 SWe NE 24-32-4 2337-2366 75 
1 SEc NW 682-5 2480-2482 2M 
Greenwood County 
1 SEc NW 19-22-12 T.D.2491 Dry 
.1 NW NW 14249 T.D.2400 Dry 
Sumner County 
1 SWe 13-83-2 T.D,3646 Dry 
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| Drilling Campaigns In Texas 


Under Way Rather Slowly 


HOUSTON, Jan. 25. 

RILLING campaigns are getting 
D under headway, or preliminary 
work is taking form, in a number 


of areas where indications are sufficient- 
ly important to call for wildcatting. 


Wherever preliminary work has shown 
results in the southwest, this is being 
followed up by semi-wildcat testing. The 
result is that the spring and summer 
months will show a lot of activity that 
is only partially apparent now. 


Aside from the two or three salt 
domes found in 1923 by shallow drilling 
based upon the discovery of mineral 
springs and other similar indications, 
about the only fresh activity in the Coas- 
tal Texas region is at Orange. 


The Sun Oil Co. some time ago com- 
pleted a 3000 barrel, initial production 
well, about 1500 feet southeast of the 
previously exploited area, on the east 
bank of Cow Bayou. That well pene- 
trated oil sand at a depth of 4500-4600 
feet, or more than 500 feet deeper than 
earlier production. The Sun’s well is 
still holding up to 900 barrels daily. 


Brownie-Babette Oil Co., one of the 
original developers of the Orange field, 
is drilling to the east of the Sun’s well 
on the banks of the bayou; the Rycade 
Oil Corp. is drilling in the bayou; the 
Sun has made two other locations on 
its Carrie Brown lease and the Gulf Pro- 
duction Co. is credited with the intention 
of drilling a total of nine wells in this 
area. 


Northeast of the Sun’s well 1500 feet, 
the Sinclair Oil & Gas Co. is deepening 
its No. 6 Granger, which was a heavy 
gasser at the usual Orange field pay 
level. Sinclair’s No. 6 and the Gulf 
Production Co.’s No. 5 Peveto are now 
nearing the pay level of the Sun’s well 
and will throw light on the question of 
whether the south side of the Orange 
field is to come in for important devel- 
opments at a level deeper than the pro- 
ducing horizon of the past. 


Georgetown-Edwards Lime Area 

Inland from Houston in the direction 
of San Antonio, at a point beyond the 
limits of the Gulf Coastal plain proper, 
wildcatting has been previously report- 
ed in northeasterly and southwesterly 
directions from the Luling field of Cald- 
well county. This is in the Georgetown- 
i;dwards limestone geological province, 
where the Luling field has already given 
up about 3 million barrels of recovered 
oil and where the ultimate yield for 
this individual pool is estimated at ap- 
proximately 9 million barrels. 


United North & South Co., which dis- 
covered the Luling field and which is 
still the principal operator in the Cald- 
well county region, is credited with the 
intention of making 30-odd locations to 
be drilled this spring. 


January 30, 1924 


Wildcatting operations in Bastrop and 
Guadalupe county that are calculated to 
test for fault line accumulations in either 
direction from the Luling field have 
been previously reported upon in these 
columns. 


Light Rigs Utilized 


The utilization of light rigs for shal- 
low tests of formations is a feature of 
the operations of exploratory interests 
active in Bastrop county. These will be 
used to trace the lay of formations at 
shallow depths in an effort to show the 
presence of faulting, which is responsible 
for accumulation in the Georgetown- 
Edwards limestone geological province. 


Similar work has been done northeast 
of Powell, in the Woodbine sand area 
of East Texas, where a number of test 
holes will be started this spring. In 
the latterly mentioned area, however, 
efforts were made to map the under- 
ground conditions by the use of an in- 
strument similar to the “siesmograph,” 
which records wave lengths produced by 
artificial detonations. 


In the Kaufman and Van Zandt coun- 
ty areas, northeast of Powell, this work 
was done by E. W. Marland interests, 
who operate in Texas through a subsi- 
diary, the Alcorn Oil Co. 

Other interests who put on an active 
leasing campaign in this general region 
and which will drill one or more test 
holes in 1924 include the Humble Oil 
& Refining Co., the Gulf Production 
Co., and others. 

Archer County Development 

Perhaps no part of Texas is getting 
the attention that is being paid to the 
shallow sand pools of Archer county, 
in the southern part of the Greater Wich- 
ita Falls district. 

Wells in Archer county are relatively 
small, the pools cover no great extent of 
area and the acreage held by the indi- 
vidual operator is invariably small. Pro- 
duction is found at shallow depths, how- 
ever, good premiums are paid for the 
oil by the Independent refiners of- the 
Wichita Falls district and for relatively 
small operations the returns are excep- 
tional. 

Production in Archer county now to- 
tals something in excess of 20,000 bar- 
rels daily and it is reported that in 
some instances premiums of as high as 
50 cents a barrel have been paid above 
the posted price. Premiums of 25 cents 
a barrel are common. 


Nothing of outstanding interest ap- 
pears to change the status of limestone 
horizon production in the General Ran- 


ger territory. Little change is shown 
from time to time in the productivity of 
wells and very little additional drilling 
is under way. 


Some drilling has gone ahead and iso- 
lated work will continue in southwest- 
ern Eastland county and northwestern 
Brown county, where the Strawn series 
sand level occasionally is found produc- 
tive of small pools, in which wells 
give up initial production of as high as 
60 barrels daily. 


Edwards Plateau Region 


In the Edwards Plateau region, along 
the edge of which the Reagan county 
wells of the Transgontinental Oil Co. 
were brought in, the worth of develop- 
ment along the Marathon fold is yet to 
be shown. 


The first Reagan county well was 
brought in last fall by the Texon Oil 
& Land Co., on University of Texas 
lands, the property thereafter being 
turned to the Transcontinental Oil Co. 
The original well was good for about 
125 barrels around the 3000-foot level. 
Since that time a second well is rated 
good for about 200 barrels and a third 
is standing with oil in the hole prior 
to final completion. 


Oil Field Hero Award 
Goes To Father 


Staff Special 


TULSA, Jan. 26—Herces in the oil 
business who frequently risk their lives 
to save others are generally unhonored 
and unsung. This year, however, the 
Carnegie Hero Fund Commission has an- 
nounced the award of a silver medal ‘o 
the father of Bernard A. Makley, who 
was fatally burned on May 30. 1923, in 
an oil fire on a lease six miles from 
Ranger, 


Makley was working as a tool dresser 
on the Davis lease at the time when the 
well made an unexpected flow. S. J. 
Fisher who was working with him on 
the lease ran to the boiler to close down 
the fire. His oil soaked clothing was 
ignited and he became a flaming torch. 

Instead of fleeing as did others on the 
rig, Makley tried to aid Fisher and in 
doing so was himself badly burned. Both 
died a few hours later at Ranger hospi- 
tal, 


The silver medal is to be presented to 
A. L. Makley, 118 No. Lawton, Tulsa, 
the young man’s father. Delphin Makley, 
a brother, is an employee of the Chest- 
nut and Smith Corp. 


Gulf Coastal, Texas Completions Week Ended January 26, 1924 


Lease—Well 

Lee Hager Fee 14 
Peveto $..... 
Dolbear 43 


Company 

Gulf Production Co.. 
Gulf Production Co.. 
Republic Production Co 


The Texas Co..... .Abrams 1 


Gulf Coast Oil Corp Gaillard 31 
Gulf Coast Oil Co Fee 7 





*Pumping. 


Field Depth Prod. 
..Orange....... . 4050. o «no 
.Orange... ‘ . 4090. Aband. 
.Hull.. . 3150 oo oe 
, 504% BS and W 

West Columbia ETT ee 
Goose Creek. . . 2835 . .35* 
Vinton, La. 2840 ..100 








wn 
wm 








Southwest Ontario Trenton Rock 


Well To Go On The Pump 


By Lawrence E. Smith 


STAFF REPRESENTATIVE 


CLEVELAND, Jan. 28 

HE well heralded as opening a 

new field in the Trenton lime for- 
mation in southwestern Ontario 
several weeks ago is now about rigged 
up to pump and its owners, the 
Southern Ontario Gas Co. (Henry L. 
Doherty interests) believe it will be 
good for 35 to 40 barrels, settled pro- 
duction, It opens up quite a large 
area for further teSting, although only 
this will determine whether it is a one- 
well pool or a producing field of con- 
siderable extent. Oil has previously 
been found in the Trenton in this part 
of Canada, but not in staying quantity. 


A feature of this well that has not 
been remarked upon previously is that 
it changes the belief previously held 
regarding the position of the Trenton. 
On the contour map which was pre- 
pared upon the basis of previous wells 
drilled to the Trenton in southern On- 
tario, this test was located nearest the 
contour of 2250 feet below sea-level. 
The Southern Ontario’s well found the 
top of the Trenton at 2712 feet. 
Elevation is 640 feet above sea-level, 
making the sub-sea depth of the Tren- 
ton in this well 2072 feet, or 178 feet 
higher than it had been looked for. 


Thus, is appears there is a structural 
“hump” in the Trenton at this point 
which may have important influence in 
the accumulation of oil and gas. 


The well is located in the southwest 
part of Kent county, which is the 
farthest county southwest but one in 
Ontario. This places it southeast of De- 
troit and southwest of Chatham, an oil 
center of southwest Ontario, It is fur- 
ther identified as being on lot 188, Con- 
cession 1, Romney township, on the 
D. M. and R. H. Shanks farm. It is 
southeast of the small town of Coats- 
worth and near the shore of Lake Erie. 


Top of the Trenton was’ found at 
2712 feet from the casinghead level and 
was drilled to 2560 feet where at one 
foot in a brown lime the well flowed 
about 125 barrels. This was on Nov. 
1. Gas at this level was small and 
contrary to many reports of large gas 
production with the oil, the owners 
say there is no important amount of gas. 
String of five and three-sixteenths has 
been run in and hung with hook wall 
packer. The hole has been deepened 
about five feet since the first flow. The 
well has been standing to within 400 feet 
of the top in oil and at intervals of four 
or five days it flows 50 barrels or so and 
within a day fills up again. After each 
flow the well makes some gas but as the 
oil comes in the gas is choked off. 


This well is located in old gas terri- 
tory, production coming from the Guelph 
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formation, a dolomite member of the 
Silurian, The nearest Trenton test to the 
Shanks well that has been drilled is 
about 51%, miles west, also in Romney 
township, It was a failure. So the 
Southern Ontario Gas Co, isn’t limited 
by anything near and it has a large 
amount of acreage in the vicinity, as it 
has been for years an important pro- 
ducer of gas from the upper horizons. 


The log of the well is as follows: 


Well No. 6, D. M. & R. H. Shanks Farm, 
90 Acres, Romney Township 
Kent County, Ontario 

Location made, June 26, 1923. Drilling 
commenced, July 23, 1923. 

Drilling completed, Nov. 1, 1923. Depth 
3560 feet. 

First gas, 1208-1209 ft., 25,000 feet. 

Second gas, 1325,1326 ft., 75,000 feet. 

Third gas, 1370-1375 ft., 325,000 feet. 

All upper gas in Guelph formation. 


Bot- Thick- 


Stratum Top tom ness 
ole dS) a ae e 0 165 165 
Bint me .. 2... s.< 165 250 85 
EPAPER BMG 20.6 scans 250 500 250 
Sharp Gand .......5. 500 625 125 
WHSEOr BONG 2.405% 625 730 195 
CSR TIO 5. s. a vows 730 1000 270 
Write TIMMS k ciieccs 1000 1100 100 
i Se re 1100 1180 80 
Rime WME 2.06 cess 1180 1260 80 
eS ga | a eae 1260 1445 185 
Brown lime ....... 1445 1590 145 
Light color lime ... 1590 1670 80 
Grey BHRIS 2.0.05. 1670 1690 20 
CHMGOR BONG ..o::0.50% 1690 1702 12 
Gray and red shale 1702 1710 8 
Bite BUGIS «.. 2... ess 1710 1745 35 
Right enele .......- 1745 1805 60 
White Medina ..... 1805 1855 50 
ROG SHAS. 2.65 eis 1855 1970 115 
Pink shale ...3..5. 1970 2140 170 
White shale ........ 2140 2155 15 
Hard dark shale’... 2155 2166 oa 
White shale ....... 2166 2540 374 
Brown ahale .......< 2540 2712 172 
Tov of Trenton .... 2712 
Brown lime ........ 2712 2850 138 
Piack MMe... 6.6 css 2850 3000 150 
Dark grey lime .... 3900 3075 75 
Shale and lime ..... 3975 3090 14 
Brown HMC ..<. 26.5 3090 3100 10 
Tight brown lime... 3190 3130 30 
Gey TOE. sce s no os 3130 3190 60 
Fine gray lime ..... 3190 3340 150 
Peaaek fime .......5 3340 3375 35 
Brown: WME «sc ss. 3375 3560 185 
Oil and gas in brown 

NIN Fo oa aie evar phernlare 3560 


The oil is markedly different from 
the Trenton rock oil produced in Ohio 
and Indiana. An analysis made by the 
Imperial Oil, Ltd., at its Sarnia refinery 
of the crude is as follows: 


AStAMAbY de se wee oe 40 Be. 
Re 225 eee es Green 
Es 4 cae eile tated 0.8% 
Mo ckeadeeunncend 04% 

ORR devel SO ite i eee Sweet 
errr ya 125 
Total percentage off at ...... 374—25.14 
Total percentage off at ...... 460—37.99 
Total percentage off at ...... 600—57.42 


Sulphur Determination 0.191 


Southeast of this and on the shore of 
the lake, the same company in 1917 drilled 
in Rondeau Park, Harwich township, 
Kent county. This is better than 15 miles 
east. Top of Trenton was found in this 


test at 3390 and the hole was drilled to 


4010 feet. Sub-sea depth of Trenton 
in this hole was about 2700 feet, showing 
there is a rapid dip to the east from 
the new producing well. 


With such an encouraging showing 
and notwithstanding the depth, there will 
be quite a lot of drilling in this part of 
‘Ontario for Trenton production. The 
Union Natural Gas Co. (Eugene Coste 
interests) is the farthest along with a 
well on lot 174, Talbot Road Survey, 
east of Port Alma, Kent county. This 
well got the top of the Trenton at 2830 
feet and pulled six and five-eighths to 
ream down and set on top of the Tren- 
ton. The same interests are drilling a 
Trenton test on lot 10. Concession 1, 
Tilbury East township, Kent county and 
now down about 1400 feet. 


The Southern Ontario Gas Co. is now 
setting gas engine at the Shanks well and 
will soon be pumping. Some delay was 
experienced in getting a shipment of 
seamless tubing of greater weight than 
is ordinarily used in the Ontario fields 
and exact determination of the produc- 
tion has been held up for this and other 
causes for better than two months. 


Welch Views Fort Worth 
Convention Facilities 


FORT WORTH, Jan. 26.—Fort Worth 
is being considered for the next meeting 
of the American Petroleum _ Institute, 
according to R. L. Welch, secretary and 
counsel of the Institute. Welch made an 
inspection of convention accommoda- 
tions in Fort Worth, Thursday. 


The directors of the Institute have 
practically decided to hold the next meet- 
ing in the Mid-Continent, the largest oil 
section in America, which has so far had 
none of the conventions. The 1923 
convention in St. Louis was the closest 
the Mid-Continent has come to having an 
Institute meeting. 


Welsh was given assurance by hotel 
men and newspaper and business repre- 
sentatives as well that the convention 
would be cared for. Fort Worth has 
asked for the meeting for the past two 
years, Chicago is also a contestant for 
the meeting in 1924. 


Veteran Pipe Line Man Dies 
FINDLAY, O., Jan. 26.—Daniel 


Roach, former general superintendent of 
the Illinois Pipe Line Co., died at his 
home in Terre Haute, Ind., Jan. 18, at 
the age of 67. He is survived by his 
daughter, Mary. Burial was in Find- 
lav: (0: 


Mr. Roach was active in the oil indus- 
try for about 40 years, beginning in the 
Bradford district. With Martin Moran, 
now of the Texas Co., he planned and 
constructed the first lines of the Ohio 
Oil Co., which later became the Illinois 
Pipe Line Co. properties. Failing health 
led to his retirement some time ago and 
he moved from Findlay to Terre Haute. 
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E] Segundo District Now Getting 
Some Development Interest 


By Special Correspondent 
LOS ANGELES, Jan. 24 
L SEGUNDO looms as the next new 
Fy pxrotcon field in the Los Angeles 
basin. Some of the “rock hounds” 
declare that it will never produce much 
oil, and certain of them, including an 
official of the Shell Co. of California, 
assert that there is no oil there, But 
the Pan-American Petroleum Co. is dril- 
ling out the cement plug in its Western 
Pacific No. 1 wildcat, and two other 
companies are hurrying to get the drill 
started in new holes. 


The Standard Oil Co. which built its 
vigantic refinery in El Segundo. but 
paid little attention to oil production 
possibilities until recently, is erecting the 
derrick for its first hole in that vicinity. 
This hole will be started about one mile 
north of the Pan-American hole, which 
adjoins the city of El Segundo on the 
north, At the same time the Fortuna 
Oil Co. which finished its derrick a few 
days ago, is planning to spud in its 
first well within a week. 

Pan-American is decidedly uncommuni- 
cative about its wildcat. but persons in- 
terested in the lease assert: that there 

a considerable depth of sand there, 
and that fair production, at least, may be 
expected. If someone pops a well in this 
vicinity, the probability is that a dozen 
new rigs will be in course of construc- 
tion within a week. More than 20 dif- 
ferent interests have lately bought or 
leased acreage around El Segundo. One 
of the most recent buyers is the Biltmore 
Oil Co. which purchased a solid city 
block, adjoining the town, 


Torrance is Expected 


Production is going down steadily, in 
the Los Angeles basin, but hopes are go- 
ing up just as steadily. The Torrance 
oil field keeps dropping off in daily out- 
put, and many operators are suffering 
from sagging of the lower jaw, some 
of them, who are drilling on town lots 
in that vicinity, admitting that they are 
appareantly slated to lose millions as a 
result of poor production, and yet Tor- 
cance knocked them all over yesterday 
by shooting in a well which extended the 
oroven field exactly one mile to the east. 


This well gives the field a span of 
proven area reaching six miles east and 
west, extending from the east city limits 
of Redondo almost to Harbor boulevard 
on the east. The Well is Oakley No. 1, 
completed by the Consolidated Mutual Oil 
Co. at 3775 feet. It is reported to be 
flowing between 750 and 1200 barrels per 
day. This well is virtually a mile east 
of the eastern outpost of the field, which 
was brought in as a previous field ex- 
tension, 

Just now it looks as though the Tor- 
rance field is going to simmer down in- 
to a large area of wells, all of which will 
be small pumpers for a considerable period 
of time. 


January 30, 1924 


The Los Angeles basin fields, during 
the week just closed succeeded in com- 
pleting 20 new producers, which has been 
about the average for some time past, 
but none of the well was noted for ex- 
ceptional performance. 


Santa Fe Springs recorded seven new 
completions, Torrance chalked up five, 
while Long Beach got four, Huntington 
Beach completed two and Compton finished 
two. The best well of the lot was Fred 
B. Foster’s No. 65 at Long Beach, do- 
ing 2500 barrels from a depth of 4900 
feet. The Shell Co. scored six com- 





California Daily Production 


Jan. 26 Jan.19 
Santa Fe Springs. ..134.000 140,000 
Long Beach . .228,000 225,000 





Huntington Beach.. 65,000 44,000 
Fottanee .... 60 ecu 33,000 32,000 
Compton ....~.6.2.. 3.100 3,000 
Rest of state ..... 220,000 216,000 

WOMAN 22 ocicne tor 683,100 680,000 








pletions, while the Standard Oil Co. of 
California got three completions. 


While this field work was going on, 
and in the very face of the fact that pro- 
duction at Torrance has lately been 
slumping, the local office of the State 
Mining Bureau issued permits for the 
drilling of 25 new wells in Southern 
California, and Torrance got 21 of them. 
while one went to El Segundo and one to 
San Bernardino county, where a group 
of ranchers are planning to drill a test 
hole. 


California never saw so much wild- 
catting as there is in progress at the 
present time. Wildcat holes are being 
drilled away up north in Colusa county, 
dewn in the Halfmoon Bay district, near 
San Francisco at a point near Monterey, 
over in the Mojave Basin, at the north 
rim of the Salton Sea in southern River- 
side county, at several different points in 
San Bernardino county, at no less than 
three points in the San Fernando Valley, 
at two or three points in San Diego 
county, down below Newport Beach in 
Orange county, at El Segundo in Los 
Angeles county, at various other inter- 
mediate points, to say nothing of several 
prominent wildcatting jobs in San Joaquin 
valley and Ventura county. 


Hunting New Fields 


With production steadily on the de- 
cline, and operators expressing the 
opinion that by midsummer perhaps pro- 
duction will not exceed consumption, the 
oil industry of this state is bending every 
effort to discover new fields. Efforts are 
being made to extend several of the older 
fields and there is considerable prospect 


that at least two new fields, of doubt- 
ful importance, may be put on the map 
before the year’s end, These are El 
Segundo and the Bell district, both ad- 
jacent to Los Angeles. 

Activities in the San Joaquin valley 
are increasing from week to week. 
Shale Hills and the Poso Creek county 
area particularly lively. T. A. Piper, 
who drilled the discovery weil above Poso 
Creek last year has just announced that 
he will drill five more there and has 
leased a piece of land to parties who 
may drill as many as eight wells this 
year, 


Tests Made Both Ways 
From Luling Field 


Staff Special 

HOUSTON, Jan. 28—Outlying tests 
northeasterly and southwesterly from the 
Luling field, in Caldwell county, are be- 
ing made for the purpose of attempting 
to uncover “wildcat” pools at widely 
separated points in either direction. 

Southwest of Luling, which was ex- 
tended across the San Marcos river by 
the completion of the United North & 
South Oil Co.’s. 300 barrel Lopez well, 
the Rycade Oil Corp., plans to put down 
a test on a block of acreage located near 
the town of Seguin, in Guadalupe county. 

Northeast of Luling. in Bastrop county, 
where the Dixie Oil Co. (Standard of 
Indiana) is already drilling in the wes- 
tern part of the Jacob Walters survey, 
another test is to be made by Maxwell 
Brothers and the Tidal Oil Co., four 
miles north of the village of Red Rock 
and about 15 miles south of the town 
of Bastrop, on the east side of Walnut 
Creek. This test is southeast of the 
Dixie’s operations and has been located 
with regard to fault line geology. 





CASPER, Jan. 26.—Average daily 
pipe line runs in the various fields 
in the Rocky Mountain region for 
the week ended Jan. 26, showed a 
decrease of 6760 barrels from the 
preceding week. Comparative daily 
runs for the weeks ended Jan. 26 
and Jan, 19 follow: 











Fields Jan. 26 Jan.19 
Salt Creek ........ 116,500 122,750 
A. ee 3,435 4,200 
Big Muddy ........ 3,360 3,325 
Grass Creek ....... 3,170 3,035 
Elk Basin ........ 1,325 1,380 
Greybull, etc....... 145 140 
Roek River ....... 3,250 2,675 
Lance Creek ...... 1,500 2,140 
Poison Spider ..... 300 250 
CHAN esiwiexs 625 685 
Hamilton Dome ... 525 520 
AO rs kc! sints 380 375 
Pilot Butte ....... 75 100 
Lost Soldier ...... 5,825 5,665 
MOUMENS (o5. 5 oo see 150 115 
Cat Creek: . .. cee 4,635 4,470 
Kevin-Sunburst ... 375 500 
Miscellaneous ..... 690 700 

Dotales 2050.4. JX 146,265 153,025 
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By Special Correspondent 


LOS ANGELES, Jan. 26—In efforts 
to prevent infringement on its patented 
process, the Perkins Oil Well Cementing 
Co, of this city has already won two 
court battles—one here and one in the 
Mid-Continent field. It is now issuing 
warnings in Southern oil fields against 
efforts to use cementing processes 
which employ equipment similar to that 
on which it holds numerous patents. 
Recently the Mid-Continent Oil & Gas 
Association, Louisiana-Arkansas division, 
took notice of these warnings and re- 
solved to investigate the matter on _ be- 
half of the membership. 


The first court case came to bar in 
Federal Court of this city during April, 
1923. It was heard before the late Judye 
Oscar Trippett. The Plaintiff was the 
Perkins Oil Well Cementing Co. and 
the defendant was Wigle & Cottengim, 
a firm engaged in the oil well cementing 
business in the Long Beach and Sania 
Fe Springs fields. 

Judge Trippett rendered a verdict in 
favor of the plaintiff, decreeing that the 
Perkins people should recover damages 
and__ costs. The matter of fixing 
damages, etc., was referred to a master, 
whose findings have not yet been made 
known. 


Action was also brought against the 
Owen Oil Well Cementing Co., of Long 
seach, for infringements of the Per- 
kins progress. In this case the court is- 
sued a temporary restraining order, pend- 
in trial of the case. Since then, ac- 
cording to officials of the Perkins com- 
pany. the Owen organization has con- 
tinued to infringe upon the latter’s pa- 
tents, and the plaintiff has asked the 
Federal Court to cite the Owens com- 
pany for contempt of court. 


Won Suit in Mid-Continent 


In the Mid-Continent field the Per- 
kins Oil Well Cementing Co. and Earl P. 
Halliburten, its licensee in that territory, 
brought ‘suit against Dan Burrus and 
Hugh West, who were engaged in the oil 
well cementing business. This suit was 
heard in the federal court at Guthrie, 
Okla., and the court found that the Per- 
kins process had been infringed upon. 
The plaintiffs did not ask for damages, 
and the defendant, according to officials 
of the Perkins company here, was ordered 
to discontinue using equipment wich in- 
fringes upon the Perkins plug system. 

The Perkins process was invented by 
A. A. Perkins of Los Angeles, who was 
for many-years in the producing depart- 
ment of the Standard Oil Co. The 
company does all of the well cementing 
in this part of the country for the Stand- 
ard Oil Co. aof California, Shell Co. 
of California, General Petroleum Corp.., 
and Petroleum Midway Co. 


It maintains’a’ fleet of about 28 trucks, 
equipped with mixing pans and pumps. 
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Perkins Company Has Won Suits 
On Well Cementing Process 


These trucks are dispatched. from dis- 
trict depots, on short notice. to do 
cementing jobs for various companies. 
The oil companies furnish the water and 
cement, and the Perkins people mix the 
cement and do the work. 


Their equipment consists chiefly of 
patent plugs. They first establish free 
circulation around the outside of the 
casing. Then they run in a quantity of 
water and mud, and force it down hy 
shoving down a plug which has a hole 
running diagonally through it and a valve 
at the bottom to prevent back-ups. When 
this plug reaches the bottom of the hole 
it is made fast and the requisite amount 
of mixed cement is then poured into the 
casing. Another plug is then inserted 
at the top of the casing, and when it is 
shoved down the soft cement is shoved 
through the diagonal hole in the lower 
plug, and forced up around the outside 
of the casing. 


The cement is then allowed to set 
for three or four days, after which 
the second plug is withdrawn, and the 
bottom plug—made of soft wood—and 
now firmly in the cement, is drilled out. 


Kansas Refiners Form 
Oil Buying Company 


Staff Special 

TULSA, Jan. 29.—Representatives of 
a group of Independent refiners in 
Kansas have formed a cooperative crude 
oil purchasing corporation to be known 
as the Refiners Oil & Pipe Line Co. 
Articles of incorporation have been 
issued with a capitalization of $1,000,- 
000. 


A. L. Derby, president of the Derby 
Oil & Refining Co., Wichita. is presi- 
dent of the corporation and F. A. Piel- 
sticker, vice-president of the Skelly Oil 
Co., refining division, El Dorado, is 
vice-president. Other _incorporators 


are J. A. Vickers, Vickers Petroleum 
Co., E. S. Rule, Golden Rule Refining 
Co., C. L. Henderson, Vickers Petro- 


leum Co. Other refiners will be in- 
vited to join the corporation, 


Definite plans of the incorporators 
await a meeting which will be held at 
an early date. No immediate action 
may be taken but refiners feel that they 
will be benefitted in competing with 
major purchasers by operating through 
a large, well financed corporation, par- 
ticularly in periods of emergency either 
of overproduction or shortage of crude. 


Gray in New Company 
DENVER, Jan. 26.—Company is be- 


ing formed by John L. Gray, formerly of 
the Barnsdall Corp., to develop acreage 
on the Iles dome, about five miles west 
of the. big well. brought in by the Texas 





Production Co. and the Transcontinental 
Oil Co. south of Craig, Colo. This 
new company is said to hold some 5000 
acres, part of which is in the structural 
area described by the U. S. Geological 


Survey last summer as the Seeping 
Springs Gulch dome. Others interested 
with Mr. Gray are David C. Ahearn 
of Denver and Perry Coryell, of Glen- 
wood Springs. 


Would Stop Gas Waste 
In Salt Creek 


CASPER, Jan. 26.—Notice has _ been 
given by the U. S. Bureau of Mines t 
operators in the Salt Creek field that 
waste of casinghead gas in that field 
now estimated at 35 to 50 million feet 
daily, will not be tolerated after Aug 
1. There are now four natural gasoline 
plants in the field. They belong to the 
E. T. Williams Co., Midwest Refining 
Co., Carter Oil Co. and Ohio Oil Co. and 
care for probably half of the gas pro 
duced with the oil. It is not understood 
that the order applies to residual gas 
which has been stripped of its gasoline 
as there is no market avaiiable for this 
It will doubtless lead to construction of 
more gasoline plants in the territory. 





Deep Test Not Producer 
CLEVELAND, Jan. 29.— Reports 


have persisted for several days that th 
deep test of the Wood Oil Co. in Es- 
till county, Ky., has found production 
Investigation shows that the well is at 
2589 feet and has about compicted a 
job of shutting off water found at about 
2550 feet. No oil or gas showing. ‘The 
test has passed through the Trenton 
formation and will be drilled through 
what is known as the Calciferous mem 
ber, a hard sandstone member of thi 
Canadian series of the lower Ordovician 
A previous test to this sand in Esiill 
showed a little gas. 


CASPER, Jan. 26.—Minal E. Young. 
secretary and general manager of the 
New York Oil Co., has returned from a 
trip to New York state and other parts. 
While in the east he paid a visit to his 
old home, Jamestown, N. Y., where he 
was for some years district manager for 
the Standard Oil Co. of New York 


CASPER, Jan. 26.—Ohio Oil Co. its 
starting its second test on the Rex Lake 
structure west of Laramie, where a re- 
cent completion is thought to be good 
for 500 barrels or better. The second 
well will be a half mile northeast of 
the first and will be in 23-16-77. 


CASPER, Jan. 26—R. L. O’Brien, 
western manager of the Rig Equipment 
Co., Sand Springs. Okla., is calling on 
the Wyoming trade. His company is 
the western distributor for the O’Brien 
steel derrick. 
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Sand Probably New For Area 
Chief Event At Smackover 


SHREVEPORT, Jan. 25 

NITIAL production in the Shreve- 
[ territory, embracing North 

Louisiana and Arkansas fields, 
showed a decline of 783 barrels during 
the week just closed, during which there 
were 26 completions, of which 2 were 
gassers, 5 failures and 19 producers with 
combined initial yield 1650 barrels. The 
preceding week reported 19 completions, 
of which 4 were gassers, one a failure 
and 14 producing wells with total ini- 
tial yield 2,433 barrels. 

While initial yield showed a decrease, 
the daily average production realized im- 
provement during the week, totaling 163,- 
319 barrels against 160,103 barrels the 
week before, a gain of 3,216 barrels for 
the seven days, 

As usual of late, the bulk of the 
new production was in the Smackover, 
Arkansas district, which reported 2 fail- 
ures and 13 producers with combined 


initial production 1,385 barrels, compared 


with the preceding week’s record of on2 
gasser and 10 producers with combined 
initial yield 1,730 barrels. 

The only other Arkansas district re- 
porting new production was El Dorado 
which, after being out of the completions 
column for some time, returned with 
a 100-barrel producer. 

Stephens, Arkansas, had nothing to its 
credit, compared with one failure and 
one 30-barrel well the week before. 

In Nevada county the lone completion 
was a failure. compared with a 200-bar- 
rel producer the week before. 

The only Louisiana district reporting 
new production was the Bellevue shal- 
low sand district which recorded 5 pro- 
ducers, with combined initial yield 165 


barrels, and one failure, compared with 
one 75-barrel well the previous week. 


Caddo parish reported one completion, 
a failure, compared with none the week 
before. 

In Union parish, where there has been 
considerable prospecting of late, the 
Union Power Co. brought in a 15-million 
cubic foot gasser, its U. S. M. Co. No. 
A-5, at 2120 feet, in 29-21-4. 


Ouachita parish reported one gasser. 
the same as the week before, and More- 
house parish remained out of the com- 
pletions column compared with one gas- 
ser the proceding week. 

East Texas was out of the comple- 
tions list compared with a gasser the 
week before. 

In Webster parish there was no com- 
pletion compared with the formal list- 
ing of its discovery well of 400 barrels 
the week before. 

Red River, Haynesville. Homer and 
DeSoto again failed to report a comple- 
tion. 

Discovery in the western extremity 
of the Louann area of the Smackover, 
Arkansas, district of what is believed 
to be a new oil producing sand at 2390 
feet, 40 feet lower than the regular 
pay, and the increased activity in Web- 
ster parish following the completion of 
the Louisiana Oil Refining Corp.’s wild- 
cat there the past week, were the most 
important features of the week just closed 
in the Shrevenort territory. Locations 
of five new wells in Webster parish in 
close proximity of the Merritt No. 1 of 
the Louisiana Oil Refining Corp. in 
14-21-10, coming concurrently with the 
third boost in prices of crude during the 
past three weeks, has prompted the oil 


Completions in North Louisiana and Arkansas Week Ended Jan. 24 


LOUISIANA 
Caddo Parish 


Company Well Depth Location Yield 
Humble Oil & Refining Co... .. Youree-Randolph No. 1....... 2945 24-20-15 dry aband. 
Bossier Parish—Bellevue 
Humble Oil & Refining Co...... Be a re 380 10-19-11 30 
Louisiana Oil Ref. Corp. . Li) ) eae ere 340 15-19-11 20 
Olmstead et al.......... Strange A-13..... eli aslotin: iio acre 23-19-11 25 
Re. Ogee oc. s 5 Scanland No. $80............. 375 15-19-11 75 
Standard Oil Co... Bk 10-19-11 15 
Webb & Mimms. Catlett No. $.......5.5-.% os-2- $40 27-19-11 s. w. aband. 
Union Parish 
Union Power Co... U.S. Me Ca, Nei BG. occ ccc cc 2120 29-21-4E 15 m. gas 
Ouachita Parish 
United Oil & N. G. Prod. Co. ORE Te ie dal Wed ce euliede0% 2165 12-19-4E 25 m. gas 

» ARKANSAS 

El Dorado 
(rk. Natural Gas Co... Be a ee 2167 4-19-15 100 

Nevada County 

Stelle et al... -B. Martin Wo. Yiwiw ss cccccs. 2450 13-14-22 dry aband. 

Smackover 
W. J. Mangis. . . Mangie No. S.....6065-- 22. 9285 24-15-17 200 
Gulf Refining Co Clawson No. 1...... .. 1995 14-16-15 60 
Gulf Refining Co. L. Werner S. M. Co. 12 .. . 2260 5-16-16 75 
Giles ae 2 oF See . . 2270 30-15-16 100 
Lanier et al... Shirey No. 2..... . . 2280 30-15-16 80 
Lanier et al... Shirey No. 3... . - 2282 30-15-16 50 
Sure Oil Co... Laney No. 2.... 2320 31-15-16 s. w. aband. 
lexas Oil Co... Salmson A-3.... 2290 29-15-16 65 
Whittaker et al... S oe Ne. €.:... . 2280 29-15-16 175 
“imms Oil Co... Hildebrand.No. 6.... 2035 28-15-15 70 
Federal Petroleum Co W. H. Murphy No. 3 2050 22-16-15 200 
Ganzell et al... .. McGraw No. 1..... . 2310 7-16-16 40 
Sanford et al... Murphy No. 1... 2130 8-16-15 250 
E. Hildreth Smith No.1... ; 2350 2-16-17 s. w. aband. 
Steel Oil Co... Hodges No. 1.. 2305 12-16-17 20 
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fraternity to look for improvement with 
the coming of better weather. 

While Klotch and Thomas have not 
yet completed their Anderson No. 1 in 
26-15-17, Smackover, testing of the well 
is under way and it looks as if it might 
become a producer of 100 barrels from 
2390 feet in a stratum of 20 feet of sand, 
40 feet lower than the regular production 
will be of importance as it will be the 
in that district. If successful, this well 
discovery of the fourth producing sand 
in that district. 








SHREVEPORT, Jan. 25.—Daily 
average production in the Shreve- 
port territory, North Louisiana and 
Arkansas, during the . week just 
closed aggregated 163,319 barrels, 
compared with 160,103 the week be- 
fore, a gain of 3216 barrels for the 
week. By districts the daily aver- 
age for the weeks ended Jan. 24 and 
Jan. 17 was as follows: 


Daily Average Jan. 24 Jan. 17 





Caddo, light ...... 8,420 8,110 
Caddo, heavy ..... 2,116 2,209 
Red River-De Soto 6,220 6,310 
Haynesville ....... 21,186 21,430 
1 ee mare 8,512 8,340 
MGMEWOOGN 2.040% 2535 5,360 4,920 
Doo 15,020 15,230 
Smackover ........ 93,665 90,658 
CR: 2,820 2,896 
TRON Ea sh cares Ce 163,319 160,103 
EMEEEASE ....0~:. 3,216 





Midwest Cancels Leases 
On New Mexico Dome 
DENVER, Jan. 26.— One northwest 


New Mexico possibility appears to be 
definitely disposed of. The Midwest 
Refining Co. is surrendering leases on 
the Ambrosia Lake structure, McKin- 
ley county, after drilling a test to a 
depth of 1460 feet with no result except 
a small amount of oil in a thin sand at 
963-970 feet. The well is considered 
to have tested all possibly productive 
formations. It was in 13-25-10. 

It is reported that the Midwest has 
completed two surveys for pipe line 
route from the Hogback field in San 
Juan county. One route is to Albu- 
querque and the other to Gallup, both 
on the Santa Fe railway. It is probable 
that the company will further determine 
the productivity of the Hogback before 
it proceeds with line construction. The 
company has drilled six wells on the 
structure. Three of them are now pro- 
ducers and one was killed to make deep 
test. One developed water and one was 
dry. Location has been made for No. 
7, in the northeast quarter of 19-29-16. 

Two wildcats on other structures are 
being drilled. The well on San Mateo 
dome in 14-148 is drilling at 1085 feet 
and the test on the Jones dome, in 25- 
12-23, San Miguel county, is down 640 
feet. 
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Hope Engineering & Supply Company will have nothing 
but Buckeyes for trench work. There is a reason. 


THE BUCKEYE TRACTION DITCHER CO. 


Manufacturers of Pipe-Line Trench Excavators 
and Pipe Screwing Machines 


FINDLAY, OHIO 

Branch Sales Offices: 
New York San Francisco Tulsa, Okla. Chicago 
Miami, Fla. Chatham, Ont. Winnipeg, Man. Los Angeles 
Denver Mason City, Ia. Salt Lake City Milwaukee 


John Birch & Co., Ltd. 2, London Wall Buildings, London, E. C. 2, England 





You Can Keep Digging 
Night and Day 


An average of 4,000 ft. a day, on 
trench 4 ft. deep, was maintained 
on one job recently by the Hope 
Engineering & Supply Company. 





More and more pipe line com- 
panies dig their trench with 
Buckeyes because they can easily 
keep going night and day. 





Then, too, there’s less camp 
equipment when a Buckeye is the 
‘“‘gang.’’ Easy to keep on the 
move—and you move a lot faster. 


Retainer walls at 5 cents a foot 
by simply putting the sloping 
bank attachment on the same 
Buckeye that you’ve used to dig 
trench. 


You can cut trench for less with 
Buckeyes. Let us show you how. 

















McIntosh &SeymourCorporation 


Main Office and Works: Auburn, New York 


INDUSTRIAL DIESEL ENGINES 


For Lighting, Power and Pumping Plants in Powers 
Ranging From 100 to 4000 H. P. 


Our Engineers are specialists in Power Plant 
operation and we offer you their services 
without any obligation on your part. They 
will study your plant and will report to you 
the approximate savings that you will get 
by installing a McIntosh & Seymour Diesel 
Engine. 


Write us today to any of the addresses be- 
low, and your letter will receive immediate 
attention. 


3006 Singer Bidg. 412 Bisbee Bldg. 
NEW YORK C JACKSONVILLE, Fa. 
901 A. & R. Bidg., 1016 Baltimore Ave. 325 Humble Bldg. 
KANSAS CITY, MO. HOUSTON, TEX. 


815 Sheldon Bidg. 
SAN FRANCISCO, CAL. 














400 B. H. P. Unit for Pumping Plant 
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The average conditions for the present 


| Conclusions On Effect Of Vacuum test were: Vacuum, 22 inches; oil tem- 


perature, 95 degrees F.; time of ex- 
, ° posure, under 5 minutes. (Drawing and 
a On Oil And Gas Separators —tressanSsow ion for tan 
The measuring tank was filled to a 
By a H. Wiggins certain point and the suction lines were 


opened to the vacuum tank before the 


Petroleum Engineer ‘ 
test was started; oil was drawn from 





times passed through a vertical pipe 

on which is held a vacuum ranging 
from a few inches to 25 inches of 
mercury. In the present tests on the 
effects of vacuum instead of the usual 
pipe a 4 by 9 foot tank (called an “oil 
vapor conserver”’) erected about 30 
feet above the stock tank, was used. 
Such a tank must be high to prevent the 
vacuum from pulling the oil into the 
vapor lines, 


[: OIL field practice oil is some- 








Layout of measuring tank and vacuum tank as used for test; suction 
pipe at top of measuring tank at right 


Under certain conditions of tempera- 
ture and vacuum, it is generally under- 
stood, oil may actually boil as it enters 
a vacuum chamber. Assume, for in- 











| stance, that the absolue vapor pressure The accompanying is an extract from Technical Paper 319, “Meth- 
of the crude at 80°F. equals 6 inches of ods of Decreasing Evaporation Losses of Petroleum,” by J. H. Wiggins. 
mercury, the vacuum held is 24 inches It is a new publication by the Bureau of Mines. The same author 
of mercury and the barometer reads 29 wrote Bulletin 200, which discussed the magnitude of losses in the 
inches. Under these conditions the abso- various kinds of tanks for handling crude ot]. He also contributed ex- 
lute pressure on the oil is only 5 inches clusively to National Petroleum News several articles on the same 
| of mercury or 1 inch of mercury less subject. 
than the vapor pressure of the oil. The author acknowledges the co-operation of the following com- 
| Therefore the oil may actually boil dur- panies in making the tests: The Gulf Pipe Line Co. through Messrs. 
| ing the period of exposure to the Kincade, Gattrell and Neill; Gypsy Gasoline Co., through Mr. Porter; 
vacuum. If, however, the vacuum be- Magnolia Petroleum Co., through Mr. King; Sinclair Pipe Line Co., 
| ing held was 15 inches, there would be through Messrs. Manion, Seibold, Blake and Conley; Oklahoma Produc- 
or an absolute pressure of 14 inches of cers & Refiners Corp., through Mr. Crawford; Osage Development Co., 
mercury on the oil, and actual boil- through Messrs. Foster and Dahlgren; Bigheart Refining Co., through 
ing would not take place, but the vola- Mr. Coffee; Parkersburg Rig & Reel Co., through Messrs. Lockhart 
tility of the crude would still be high and Leland; Johns-Manville Co., through Messrs, Carrol, McMillan, 


Greenwood and Baldwin; and Mid-Co, Petroleum Co., through Mr. 
Travis. Information was also obtained from D. S. Bushnell, of the 
New York Transit Co., Dr. F. A. Howard, of the Standard Oil Co. of 
New Jersey, and J. S. Dickey, of the General Petroleum Corp. 


and a large amount would evaporate 

into any gas that might be present. 
a] In other words, it is not necessary to 
have high temperatures to evaporate 
rude oil under low pressures. — oo ____________tHf__H_h_Hk_H_HH 








the measuring tank and passed on to the 
800-barrel stock tank. This operation 
was continued for 5 minutes, then the 
Lop off vacuum line was shut. By opening the 
plug on the filling line all liquid levels 
were allowed to come to a balance, 
= whereupon the stock and measuring 

tanks were carefully gaged for depth 

and temperature. The vacuum line was 

opened again and the oil allowed to 
(| * atieatl atti aalaiiai i flow at a nearly constant rate from the 
i] 




















| | «| Pe ee measuring tank through the vacuum 
| | or) || Pe tank and into the stock tank for 4% 
[Water level, | a ee hours. When the test was completed, 
Farr S PSPs FESS | 4” liquid levels were allowed to come to a 
\ balance; then the tanks were gaged and 
Measuring tank (not housed) ; : I temperatures were observed for a sec- 
court i ond time. 
| In addition to the above measure- 
ments, average samples were taken 
1 trom, the line entering and leaving the 
vacuum tank Losses from ‘the oil 
were calculated by the distillation and 
specific gravity of these samples. ...... 
The gravity of the oil dropped from 
38.7 to 38.25 B. The gravity of the 
| Aereze ser ner fraction lost was 86 degrees B. 


; a | i Ci level Results 








| 

















——_—__ ————---f a = = 
| gy Birra a The loss in the vacuum tank alone was 
—— @00-bb/ stock tank (housca 


1 per cent of the volume passing through 
Layout for test of vacuum on oil and gas separating tank it. For the volume handled—135.4 bar- 
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REEVES 
Vertical 
Self-Contained 
Gas Engine Driven 


COMPRESSOR UNIT 


Sizes up to 300 H. P. 


Single or two stage compressor cylinder 


Maximum Efficiency 
Minimum Space 
Proven Reliability 


For full data write or wire 


Consulting Branches 
and Contracting —e 
Engineers in inne. ¢ 

Natural Gas cone & Supp, Ce TeteoData. 





and Oil. ex™ Casper. Wyo 
—— Mt. Vernon, Ohio, U.S.A, —— 


























TANK CARS 


for lease or sale 


25-8,000 Gal. American Car and Foundry 
Cars equipped with steam coils, built in 
1920. Have been in dirty service. 


25-8,000 Gal. American Car and Foundry 
Cars built in 1922. Some in clean and 
some in dirty service. 


For lease for one year or for longer periods. 


For sale on five-year monthly payment plan. 


JOHN H. WITTE & SONS 


Burlington, Iowa 


























urally, this evaporation is not a loss in 
the end because the vapors are taken to 
the gasoline plant, where the gasoline 
is recovered. 


The value of 1.35 barrels taken from 
the oil is approximately $2.67 as crude 
and $11.20 as gasoline. The producer 
must decide whether to keep this gaso- 
line in the crude and sell it at the crude 
price or to go to the expense of recov 
ering it and marketing it as gasoline. 


Over-all Evaporation 


The total loss, as shown by the volu 
metric readings, included evaporation in 
the measuring tank, evaporation in filling 
the stock tank and evaporation from 
the vacuum tank, 4.2 barrels in all, or 
3.24 per cent of the amount of oil 
moved from one tank to the other. The 
net real loss in the operation (exclusive 
of 1 per cent taken into the vapor line) 
is 2.24 per cent, which again em- 
phasizes the necessity for making the 
stock and flow tanks tight. 


Discussion 


Although the vacuum used was not as 
high as is sometimes held, the tem- 
perature—¥5° }.—was a little higher 
than it is ordinarily except in the hot- 
test summer months. lf lower vacuum 
were used with accompanying lower 
temperatures, mucn smaller evapora- 
tion percentages would be tound; in tact 
they mught be so smail as to be negli- 
gible. Another variabie is the size ot the 
vacuum tank and the amount of oil 
being passed through it If the tank 
had a capacity of 2U barrels of oil and 
the daily production of the lease was 
only ZU barreis, then the oil would be 
exposed to the vacuum for an average 
period of 24 hours lt, instead, the pro- 
duction was 2UU barrels, it would be 
exposed only 2.4 hours, which naturally 
would afttect the amount that would 
evaporate trom the oil. The combina- 
tions of pressures, temperatures, time 
of exposure, and character of the oil 
are almost unlimited; therefore it is 
impossible to make any definite general 
statement regarding the percentages 
taken from the crude by the use of 
vacuum, Under present operating con- 
ditions in the oil fields the percentage 
extracted by the use of vacuum on crude 
oil may possibly be small. 


Effect on Total Loss 


The greater the amount of gasoline 
that is taken from the crude on the 
lease, the less will be the evaporation 
loss of the pipe line and refining com- 
panies, whether the extraction is by 
exposing the oil to the air or to such 
vacuum as described, or by passing it 
through tight flow tanks handling a large 
amount of permanent gas. The use of 
enough vacuum to have much effect is, 
however, attended with operating diffi- 
culties, so that its probable value is dii- 
ficult to predict. 
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rels—the evaporation totaled 1.35 bar- 
rels (56.7 gallons) of gasoline. Nat- 
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Fraser River Delta Oil 
Prospects Noted 


OTTAWA, CANADA, Jan. 28.—The 
Canadian Geological Survey has com- 
pleted an investigation begun in 1919 of 
the geology and oil and gas possibilities 
of the Fraser River delta in British Co- 
lumbia, where in excess of $1,000,000 has 
heen spent in the last ten years in dril- 
ling and in leases. No commercial pro- 
duction of oil or gas has, as yet, re- 
sulted, though there are reports of a num- 
Ler of seepages, 

The conclusion reached as a result of 
the investigation is that the rocks of 
the area are gas bearing to some extent, 
hut there is little or no definite evidence 
that they are oil bearing, except possibly 
to some slight extent in the lower marine 
parts of the rock series. Fresh water 
origin of most of the sediments shows 
that oil is not likely to have formed in 
the rocks. Internal structure of the Ter- 
tiary rocks. it is said, is such that im- 
portant reservoirs of oil or gas are not 
likely to occur. 


Los Angeles Shipments 
Slightly Lower 


By Special Correspondent 

LOS ANGELES, Jan. 26.—While the 
total exports of local petroleum during 
the week ending Jan. 19. were slightly 
less than those of the previous week, the 
bulk of them went to Atlantic seaboard 
and foreign ports. The falling off in 
shipments for this week was. only 
150,264 barrels, the past week’s  ship- 
ments amounting to 1,917,424 barrels. 

Of these shipments, 9 went to Paci- 
fic Coast points, 11 to the Atlantic sea- 
board, and 8 to foreign ports. The 
shipments were as_ follows: 


» 


Jan, - 
W E. Miller, Richmond, 
rude fer Standard 
G. Hf. Smith, Pisagua, 129,000 barrels crude 
Standard. 


129,000 barrels 


Jan, 13 


William Green, New Orleans, 58,875 barrels 

ude for Pan American. 

la Purisima, Port San Luis, 45,276 bar 

els crude for Union, 

Warwick for Seattle, 38,198 barrels crude 

tor Union. 

\lbertolite, Amntofogasta, 61,740 barrels crude 
Standard. 

Solana for Fall River, 61,071 barrels crude 
Pacific Mail S. S. Co. 

Oliva, Land’s End, 53,360 barrels’ crude, 

for Anglo-Saxon Pet. Corp. 

Rulsaga, Fall River, 68,444 barrels craude 

tor Barry & Struthers, 

HW. M. Flagler, New York, 75,240 barrels 

tude for Standard. 

Malo for Boston, 66,049 barrels crude for 

ity Service Co. 


Jan, 14 


Santa Maria, Valparaiso, 72,525 barrels 

t e for Union. 

La Placentia, Martinez, 79,995 barrels crude 

1 Union, 

MI . i : 

Mevania, New York, 72,416 barrels crude 
Standaard. 

“Aiden Anderson, Avon, 52,840 barrels crude 

tor Associated. 

Knido, London, 66,049 barrels crude for 

General Pet. 


Jan. 15 


l.. Doheny, Jr., New York, 74,833 barrels 
le for Pan-American. 
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Light 














world can be 
more aggravat- 
ing than a gen- 
erator that gets 
out of order 
without rhyme or reason. And 
always it happens at the most 
inconvenient time—in the same 
sense that a rain always blows 
up when there’s a picnic or a 
ball game. 





We have an expert on genera- 
tors who travels the oil fields 
from Wyoming to the Gulf of 
Mexico. His sole object is to 
see that Frick-Reid Light Plants 
give service. - 


Local generator shops in the 


Tulsa, Okla. 





West of the Mississippi- 


The Frick-Reid 


Plant 


oil fields tell this man many tales 
of woe about their struggles 
with light plants — but the 
Frick-Reid Light Plant is never 
the subject of their lamenta- 
tions. Half the time they don’t 
know there is such a thing 
as a Frick- Reid Light Plant, 
even in fields where it predomi- 
nates. 


And that’s the kind of a Light 
Plant the Oil Man wants—one 
he can buy and FORGET; one 
the repair man will never know 
about. 


Any Frick-Reid Store has 
complete information about the 
Frick-Reid Light Plant. Or 
write for illustrated booklet. 


In Oil Field Equipment—the most HUMAN 


Organization in America 


Frick-Reid Supply Co. 


Pittsburgh, Pa. 


-Stores Everywhere 





Uru 


_AJ 
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in detail. Write for it. It’s free. 








PERFECT VENTILATION—PERMANENTLY ASSURED 
Swartwout Rotary Ball Bearing Ventilators provide perfect ventilation. 


at first cost, they are easily and quickly erected. They are permanently storm, rust 
and dust proof. Our book “The Gospel of Fresh Air” discusses ventilating problems 


THE SWARTWOUT COMPANY 
General Offices: 18511 Euclid Ave., Cleveland, Ohio. 


Swartwout 


Bearing 


Ve ntilato rs 


Economical 


Factories: Cleveland, Orrville 
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Pump Valves for all requirements 





In Jenkins Pump Valves, pure rubber is compounded with in- 
gredients so selected that each resulting composition is suited 
exactly to a specific purpose. 

The most commonly used compounds are: No. 80 for hot 
water, above 180°; No. 93 for hot water below 180°; No. 94 for 
cold water. 

Send for descriptive folder giving various compounds of 
Jenkins Pump Valves. 

JENKINS BROS. 


80 White St. - - - New York 133 No. Seventh St. - Philadelphia 
524 Atlantic Ave. - - - Boston 646 Washington Blvd. - + Chicago 


ways marked with the” Diamond" 
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804 Caxton Bldg. 


Refining 


HE revised second edition of PETROLEUM RE- 

FINING, by Andrew Campbell, has been completed 
and will tell you about the examination of crude oil, 
distillation, engineering specifications and distribution 
of products. 
plates. 


It contains 138 illustrations and 29 folding 


You may obtain all this information promptly by send- 
ing us your check for $8.50. 


National Petroleum News 
Cleveland, Ohio 














Voo 


We manufacture Paraffine Wax Presses, Distillate 


Chilling Machines. Stills, Auto Truck Tanks, Special 
Refinery Equipment, Boilers, Refrigerating Ma- 
chinery, Drop Forged Steel Valves, and Fittings. 
Bulletins on request. 


Henry Vogt Machine Co. 


Incorporated 


Louisville, - Ky. 
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Products 
For The Oil 


Refiners 





Branch Offices: 
New York Chicago 
Philadelphia Dallas 





El Lobo, Balboa, 40,443 barrels crude 1}. > 
Anglo-Saxon Pet. Corp. 


Jan. 16 
Deroche, Martinez, 78,958 barrels crude fo- 
Union. 
W. SS. Miller, Richmond, 72,000 © barre's 
crude for Standard. 

Jan. 17 


Shiriyu, Tooyama, 57,385 barreis fuel, for 
Japanese Navy. 
Anomia, Balboa, 46,137 barrels fuel for Ang! 
Saxon Pet. Corp. 
La Purisima, Seattle, 45,276 barrels crude for 
Union, 
Agwistone, New York, 47,000 barrels crack 
for Amalgamated. 

Jan. 18 


David McKelvey, New York, 63,700 barrels 
crude for Tidewater Oil Co. 
Imlay, Baton Rouge, 66,197 
for C. D. Mallory. ° 
La Placentia, Martinez, 76,775 barrels crude 
for Union. 

Standard, New York, 118,642 barrels crack 
for Standard. 


barrels = cruce 


Receipts Of California 
And Foreign Oils 
NEW YORK, Jan. 25.—Receipts o! 


California oil (crude and refined oils) 
at Atlantic and Gulf Coast ports for the 
week ended Jan. 19 totaled 834,000. bar- 
rels. a daily average of 119,143 barrels 
against 1,828,000 barrels, a daily averax 
of 261,143 barrels for the week ended 
Jan. 12, The American Petroleum 1: 
stitute says: 


CALIFORNIA OIL RECEIPTS AT AT-, 


LANTIC AND GULF COAST PORTS 
(Barrels of 42 gallons) 





Week Week 

Ended Ended 

At Atlantic Coast Ports Jan.19 Jan.12 

Baltimore ...ccvwcss 110,000 77,006 

Mew TOPE .os.s cess 397,000 1,328,000 

Philadelphia ....... 108,000 94,006 

ER oon sen es 69,000 89,006 

PM sats 0: 0s. oteike wis 684,000 1,588,000 

' Daily average .... 97,714 226,857 
At Gulf Coast Ports 
New Orleans and 

Baton Rouge .... 150,000 240,000 


Daily average .... 21,429 34,28¢ 


Total Atlantic and Gulf 
Coast Ports ........- 834,000 1,828,000 
Daily average .... 119,143 261,142 
According to figures collected by the 
American Petroleum Institute, imports 
of petroleum (crude and refined oils) 
at the principal ports for the week ended 
Jan. 19 totaled 1,477.000 barrels, a daily 
average of 211,000 barrels, compared with 
1,441,000 barrels, a daily average of 205,857 
barrels for the week ended Jan. 12. 


IMPORTS OF PETROLEUM AT WU. §&. 





PORTS 
(Barrels of 42 gallons) 
Week Week 
onded Ended 
At Atlantic Coast Ports Jan.19 Jan. 12 
BGIMIMOTO 2.2.6 c2s 78,000 75,00( 
Re eo aitlacs 60,006 
OG ROEM 6 6sese'ee 261,000 243,00 
Philadelphia ....... eer 189,000 
ROE Sos ee be eewces 258,000 267,006 
EMD 95. 5.x are ale dooce eis 597,000 834,000 
Daily average .... 85,286 119,148 
At Gulf Coast Ports 
Galveston district .. 403,000 355,006 
New Orleans and 

Baton Rouge .... 305,000 105,006 

Port Arthur and Sa- 
bine district ..... 172,000 132,00 
TR RUE alae uo) esiciee nea eww 15,000 
ct eee neerarer: 880,000 607,000 
Daily average .... 125,714 86,714 


At All U. S. Ports 

RM sea eane x aes 1,477,000 1,441,000 

Daily average .... 211,000 205,857 
NOTE: Figures are presented for the week 
ended Saturday morning so as to conform with 
period pesos | by the Institute report of 
estimates of daily average gross production 
Figures are subject to revision each week 
hey are complete for all the _ principa! 
ports where foreign mineral oil is imported 
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Kyes Of Congress Focused On Oil Stock 
Deals Of Leonard Wood, Jr. 


By Special Correspondent 
WASHINGTON, Jan. 24. 
EONARD WOOD, Jr., wiil assist 
congress in any investigation it may 
make of his oil company transac- 
tions, his counsel here has promised. 
Charges of misrepresentations of the 
prospects of four companies in which 
the son of Maj. Gen. Leonard Wood was 
an officer or trustee and whose name 
was capitalized in stock promotions, have 
been made by stockholders to congress- 
men and senators, and a large amount 
of Wood’s letters and prospectuses have 
been turned over to the postoffice de- 
partment, 


Wood was vice president of the Craven 
Oil & Refining Co., of Fort Worth and 
president of the Acme Production Corp., 
which was organized after the prospects 
of the former began to fade. He also 
was interested as an officer or trustee in 
the Breck-Brazos Oil Syndicate No. 2 
and the Mexia-Bonded Oil Co. None are 
in existence now, it is said. Many of the 
buyers were army and navy officers 
and men. 

Wood’s promotions, which have been 
a sore spot with army and navy officers 
and men, were brought to light follow- 
ing reports that his brother, Lieut. Os- 
borne Wood, had made $800,000 specu- 
lating in Wall Street in the latter half 
of 1923. Complaints so far against 
Wood, have been made by persons out- 
side the army and navy as those who 
invested and lost and are still in the 
service, have been afraid to say any- 
thing owing to the high standing of 
\Vood’s father, it is said. 


Bad Companions 


Friends of the Woods say the charges 
are mainly political and if the oil com- 
pany promotions were fraudulent, that 
Leonard Wood, Jr., may have innocently 
fallen in with “bad people” as he de- 
scribed interests associated with the 
Craven company in a letter to a Balti- 
more man who had purchased Craven 
stock and who was asked to exchange 
it for Acme. This is according to a 
letter from this man to Senator Cara- 
way of Arkansas who has had consider- 
able correspondence with alleged stock- 
holders in the Wood companies. 

Senator Caraway has conferred with 
Senator Frear of Wisconsin who has 
pending a resolution providing for an 
investigation of Philippine affairs, and 
has suggested that this resolution be 
broadened to include an inquiry into the 
hnancial ventures of the two sons of 
the governor of the Philippines. 

Craven Co. Prospectus 

The prospectus of the Craven Com- 

pany, headed by J. M. Craven, said in 


Part: 
“Leonard Wood, Jr., vice president, 
as a Captain on the staff of the Eighty- 
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first division, rendered conspicuous ser- 
vice in France during the war, and ac- 
cording to those who know him well, 
he is a ‘chip off the old block,’ a 
recasting of his noted father, Maj. 
Gen. Leonard Wood. Leonard Wood, 
Jr., has been associated with some of 
the most successful men in the Mid- 
Continent oil fields and has earned for 
himself the respect and confidence of all 
who know him.” 


Accompanying the prospectus was a 
letter, reading, in part: 

“Officers and enlisted men of the Uni- 
ted States army and navy and ex-service 
men may purchase stock in the Craven 
Oil & Refining Co. at $2 per share, un- 
der our partial payment plan, by pay- 
ing ten per cent down and the balance 
in nine equal monthly payments without 
interest. 


“*k * * Our president, J. M. Craven, 


formerly captain, adjutant general’s de- 
partment, and our vice president, Leon- 
ard Wood, Jr., formerly captain Eighty- 
first division, wish to assure their many 
friends and associates in the service that 
they have every confidence in the suc- 
cess of the company, and that if deter- 
mined effort and honest, intelligent man- 
agement mean anything, enormous prof- 
its will soon accrue to all who invest. 


Army and Navy Company 
“k * * We extend this privilege 
to army and navy and ex-service men 
because we want this company to be 
known as an army and navy company.” 


Appended was an application blank, 
headed: “Special application for stock 
for use by officers and enlisted men, 
United States army and navy and ex- 
service men,” 

The Craven company was organized 
early in 1920 with authorized capital 
stock of 2,500,000 shares of $1 par value 
each. The price soon jumped to $2 a 
share, persons who bought stock say, 
and by the end of 1921 had risen to $4. 


After repeated efforts to get more 
subscriptions from stockholders had 
failed, in September, 1922, stockholders 
received a letter, purporting to come 
from Wood, which said: 

“Late this spring, I became convinced 
that affairs in Craven oil were not pro- 
gressing in a manner that would justify 
me in continuing with the company or 
be further responsible for it, unless I 
could offer some radical changes. 

“These changes were that the form 
of Craven Oil & Refining Co., as a so- 
called ‘common law trust’ was dangerous 
to continue because the lower courts in 
Texas had already held that each holder 
of a share was a partner and liable 
under the law. 

“Let me impress upon you that the 
progress already made has come from 





within the company, and it is with this 
aim in view to keep our enhanced value 
for the stockholders that I ask your 
consideration.” 


Eliminating the Gamble 

This was followed a few days later 
by another letter also bearing the sig- 
nature of Wood. It follows in part: 

“Every oil company is built on a cer- 
tain gamble, but I want your faith in 
our honesty and effort. The offices of 
the Acme Production Corp, are eliminat- 
ing much of this gamble or risk through 
our exceedingly careful policy of ex- 
pansion, 

“With activities in Texas, Oklahoma, 
Mexico and Oregon—about the latter 
you will hear later—we are considerably 
broadening our scope of operations. But 
in order to enable us to take advantage 
of opportunities to further develop and 
to secure additional properties, also to 
maintain a very progressive drilling cam- 
paign, it becomes immediately necessary 
to establish a larger ‘working capital.’ 





“I am inclosing an application blank 
and I recommend that you secure addi- 
tional stock on the partial payment plan 
—that is, your subscription will be di- 
vided up into quarterly payments. 
Please fill out the blank and send it in 
with your remittance.” 


“Most Likely to Win” 


In a booklet accompanying this and 
bearing a fac-simile signature of Wood, 
it was stated in part: 

“* * * JT am writing these facts 
to assist you in making your oil invest- 
ments where you are most likely to 
win. Why take a long chance or risk 
when you can just as easily place your 
money where everything is in your favor 
and success is virtually assured? 

“You can easily place your money in 
such companies and rest assured that 
your money is being placed in proper- 
ties that will secure for you all the 
necessities and comforts of life without 
any effort on your part other than a 
careful study of the plans and features 
of the company in which you invest. 

“*k * * The purchase of these shares 
can no longer be classed as speculative, 
but as a conservative investment, that 
has every probability of returning enor- 
mous profits in the immediate future.” 


Where Fair Hopes Fade 


In the last letter sent to Acme stock- 
holders, Feb. 10, 1923, it was admitted 
that the company’s chances were small. 
In this letter was written: 

“Your money in the Acme Produc- 
tion Corp. is dead unless both yourself 
and the management of this company 
use some common sense. With your 
help and our efforts, this corporation 
can be made to pay you handsomely, 


67 








but the present situation is such that it 
will not stand further dilly-dallying, and 
we are therefore putting it up to you. 

“In spite of the fact that our president, 
Leonard Wood, Jr., has personally borne 
great expense in connection with the 
company, and although he has personally 
guaranteed payments in the acquisition 
of new properties, the truth is the Acme 


CLEVELAND, Jan. 24.—Produc-~- 
tion of natural gasoline in 1922 amoun- 
ted to 505,832,000 gallons at 402 plants, 
according to statistics compiled by the 
Geological Survey. This was an in- 
crease of 55,897,598 gallons or 12.4 per 








Production Corp. through the failure of 
stockholders to support Mr. Wood in 
his efforts, is virtually broke.” 
At Sheriff’s Sale 

According to reports from ‘Texas, oil 
leases and lands owned by the Acme 
will be sold at sheriff’s sale to satisfy 
production tax claims of the state comp- 
troller. 


Natural Gasoline Production Shows Big Gain In 1922 





feet of natural gas was treated, approxi- 
mately 72 per cent of the total quantity 
marketed for the year, representing an 
average yield of 0.9 gallon per thousand 
cubic feet of gas. 





Wood is now an actor and head of the 
Washington Theatre Guild Players who 
opened here about two weeks ago in a 
stock production. He told Washington 
reporters he had not seen Craven in 
more than a year. He said that he had 
done everything possible to put the com- 
pany “on its feet” but had not received 
proper support from the stockholders. 





tion by combination plants, which use 
both methods, increased 29 per cent. 


Gasoline produced from natural gas 
was equivalant to approximately 8 per 
cent of the quantity produced in the 










































A ; . , nit tes from Petroleum. 
cent, over 1921. This gasoline had a Compared with results in 1921, the United States seglleinn 
value at the plants of $72,711,063 or an production of natural gasoline by ab- The compilation shows the number 
average of 14.4 cents a gallon. sorption methods increased 74 per cent, of compression plants was decreased by 
In the production of this gasoline, the production by compression methods 200 while the number of absorption 
says the Survey, some 545 billion cubic decreased 10 per cent, and the produc- plants was increased by 55. 
Raw (unblended) Gasoline Produced From Natural-Gas In The United States In 1922. | 
Number of plants reported Raw (unblended) gasoline produced (gallons) Average 
Compres- Absorp- Combina- By y By Value value per 
State sion tion tion Total Compression Absorption Combination Drip Total at plants nate 
cents ' 
Oklahoma............. 197 69 1 267 138,906,380 48,871,706 956 ,300 669,284 189,403,670 $24,914,048 13.2 
DKDR 5. sainiseis oe «icrc'eieens 34 20 2 56 62,795,311 31,778,874 645 ,759 185,539 95,405,483 12,114,952 12.7 
California............. 27 36 14 77 22,558,064 23,957,658 20,314,017 289,961 67,119,700 11,868,152 17.7 
West Virginia.......... 85 56 10 151 12,590,768 41,090,236 2 ,905 ,960 208,749 56,795,713 9,770 ,884 17.2 
var ; 
| ono Bie Restore ease Ses j 13 10 4 27 8,998,040 13,016,234 11,213,963 467,000 33,695 ,237 4,742 ,146 14.1 
Wyoming.........0«..+ 4 1 5 19 869,377 CUTAN) Soon” | x Sapa 19 ,967 ,103 2 ,251 829 11.8 
Pennsylvania spt Re oe agree 168 27 195 9,115 ,645 Op  . | ee 57 ,265 18 ,518 ,131 3,144 ,545 17.0 
DR Gi ig yevsnrigee-cs 29 12 41 1.333 811 a ee 12,840 8 ,600 ,296 1,300 ,929 15.1 
DO sc deen punted: 78 ai, 78 PORE EIS chvccaiaca a dae buanees 7,615 7,760 011 1,181 ,797 15.2 | 
BORUDCKY .6 oni 6 ss ce ss 5 3 8 560 ,581 Dee kakaaenss “seeder 5 ,204 ,883 925 ,810 17.8 
DR Sects secences 5 3 8 908 ,590 WeOGS MEE chan ces 18 529 2 (855 ,573 435 ,056 15.2 
New Works. sis iccccs 3 1 4 281 ,200 BEROUD Sviscteoss said 506 ,200 61,415 12.1 
Oe ute pirevadice cas 648 238 31 917 285,670,163 182,209,056 36,035,999 1,916,782 505,882,000 72,711,063 14.4 ] 
1921 (revised).......... 847 183 28 1,058 316,124,649 104,493,519 27,980,182 1,336,052 449,934,402 61,815,258 13.7 
[Natural Gas Treated For Gasoline, Average Yield, And Stocks Of Gasoline, 1922. 
1 
Estimated quantity of natural-gas treated Average yield in gallons per Srocks of natural-gas 
: (M cubic feet) (M cubic feet) gasoline (gallons) ( 
State Compression Absorption Combination Total Compres- Absorp- Combina- All Jan. 1 Dec. 31 
sion tion tion methods . 
Ee 45,877 533 49,292,795 629,625 94,799,953 3.03 1.01 1.52 1.99 4,352 ,467 4,587 ,488 
MS cubation 12,242,870 $8,075,041 925,500 51,243,411 5.13 .83 70 1.86 1,895 ,379 1,903 ,762 | 
COs So ch svouyss 16 ,239 625 21,667,704 24,088,158 61,995,487 1.39 rhe: 84 1.08 526 ,362 515 074 
West Virginia. ......... 7,131,093 151,464,086 4,543 534 163,138,713 1.97 27 .64 35 1,147 ,832 2 ,222 ,148 1 
<i Glial eat } 1,877,599 43,672,100 2,787,605 48,337,304 4.79 .30 4.02 .69 233 ,551 422 ,177 P 
ED 5 551,856 as) roe 6 344 245 3.58 .12 sets 3.15 127 ,007 185 ,201 ; 
Pennsylvania lane eka ae 4,937 ,178 2 51 ,328 ,721 1.85 .20 ‘eee .36 956 ,290 921 ,066 E 
BU Saewe inh an ste kus 582,080 $6,555,188 ........ 37 ,137 ,163 2.29 .20 fae . 23 159 ,871 254 953 
MMR cus peak penees Beeeuas? ees, Sate ancl 3,231 ,487 2.40 cae sede 2.40 141 ,300 113 ,178 
ee a ee 106,950 18,016,562 ........ 18 ,123 ,512 5.24 .26 Pe 29 354 ,765 568 ,649 
eee 302 ,520 7.885.908  ....... 8,187,788 3.00 24 eee 35 159 ,401 36 ,460 1 
ew WiOtk cscs w cierwee 152 ,188 VAQUOMOS ese 1,271 ,591 1.85 .20 nats .40 1,000 9,100 - 
SE ea 98 232,929 413,932,024 32,974,422 545,139,375 2.91 44 1.09 92 10,055,225 11,739 ,256  % 
1921 (revised).......... 124,766,905 $14,714,255 25,616,240 465,097,400 2.53 .33 1.09 .96 No record ; 
( 
Gasticht Roofs Prevent Van H. Manning, director of research Co; H. H. Hall, Standard Oil Co. of , 
of of the institute. The letter also asked California; H. H. Hill, Bureau of Mines; : 





Louis D. Jurs, Associated Oil Co; S. 
D. Kretzer, St. Louis L. R. Co.; H. 


members to submit any reliable data 
they might have on the subject of steel- 


Fire From Lightning 


NEW YORK, Jan. 24.—Tanks pro- roofed gas-tight tankage being struck N. Kvechler, Standard Oil Co. of Cali- c 
vided with gastight all steel roofs, with by lightning, as well as on gas tight fornia; M. G. Lloyd, Bureau of Stan- , 
vents properly protected against trans- tanks not provided with steel roofs. dards; H. T. Montgomery, General t 


mission of flame, need no further pro- 
tection against lightning. 


It is well known in the industry that Electric Co; C. A. Moser, Vacuum Oil ¢ 
the oil fires caused by lightning are al- Co; Ralph J. Reed, Union Oil Co: EF. i 
most always the result of ignition of V. Rinehart, Johns Manville Co; Lud- I 
vapors escaping from a leaky tank roof, wig Schmidt, Bureau of Mines; D. E. t 
flashing back into the tank. Few in- Sullivan, Pure Oil Co; C. E. Skinner, 
stances are on record of lightning Westinghouse Electrical & Manufactur- 
directly striking a_ tank. ing Co; H. M. Towne. General Electric 

The meeting was opened by Dr. Man- Co. 
ning. Those attending were: 

James Anderson, Humble Oil & Re- 
fining Co; L. A. Baldwin, Johns Man- 
ville Co; R. L. Dudley. Gulf Publishing 
T. C. Greenwood, Johns Manville 


This was the conclusion arrived at in 
a joint session of the advisory committee 
on fire prevention and protection of life 
and property of the American Petro- 
leum Institute and Group 2 of the sec- 
tional committee for code on lightning 
protection which was held in St. Louis 
last month. 

This conclusion is emphasized in a 
letter sent out to members of the advi- 
sory committee of the institute by Dr. Co; 





TULSA, Jan, 24.—E. A. Landreth, of 
the Landreth Gasoline Co., Breckin- 
ridge, Tex., has recently been in Tulsa. 
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The Probable Origin Of Light Oils In 
The Rocky Mountain Region 


HE oil fields of the Rocky Moun- 

tain region are divided into two 

great classes. Color, gasoline con- 
tent, and the geological horizon from 
which the oil is produced are taken in 
preference to the more dependable spec- 
ific gravity as a basis for classification. 
The dividing line between the light oil 
and the black oil horizons is tentatively 
placed at the base of the Lower Cre- 
taceous. The state of Wyoming, as it 
produces the bulk of the oil, is given 
first place in the discussion while only 
the light oils, those produced from Cre- 
taceous rocks, are considered in this 
paper. 


It is essential, in order to determine 
the origin of the oils, that the character 
of the rocks be understood. The Clo- 
verly formation at the base of the Cre- 
taceous, where typically developed, is 
largely composed of sandstones. The 
various members are distinguished from 
the top downward as Dakota sandstone, 
Fuson shale, and Lakota sandstone. The 
entire formation is of fresh water origin. 
It is widely distributed throughout the 
state, but varies considerably in litho- 
logy and thickness. At several locali- 
ties the upper member is missing, while 
at one locality, near the town of Byron, 
the entire formation appears to have 
heen removed by erosion prior to the 
deposition of the overlying Colorado 
shales. 

Above the Cloverly formation are the 
Upper Cretaceous Colorado and Mon- 
tana groups. Due to the preponderance 
of shale in these divisions they are usu- 
ally referred to as the Colorado and 
Montana shales. Both groups are ot 
marine origin and contain sandstone 
members of great importance as oil re- 
servoirs. The Colorado group is sub- 
divided into the Thermopolis shale at 
the base, above which in ascending or- 
der, are the Mowry, Frontier, Carlile, 
and Niobrara formations. The Montana 
croup is marked at the base by the light 
gray Steele shale, which includes sev- 
eral sandstone members. Above the 
Steele shale in ascending order, are the 
Mesaverde, Fox Hills, or Lewis forma- 
tions. Inasmuch as no commercial pro- 
duction of oil has been found in Wyom- 
ing in rocks stratigraphically above the 
\Mesaverde formation, such younger 

cks are excluded from this discussion. 


Sandstone Oil Horizons 


Having in mind the general sequence 
formations, we may now consider the 
rticular members which are produc- 
e of oil. Naturally this leads to a 
‘udy of the sandstone members. The 
formation is largely com- 
sed of sandstones interbedded with 
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By W. H. Geis 


Casper, Wyoming 


shales and coal. It is marked at the top 
by the Teapot sandstone and at the base 
by the Parkman sandstone which over- 
lies the Steele shale. At approximately 
1,000 feet above the base of the Steele 
is a prominent sandstone, the Shannon 
sand. Both above and below the Shan- 
non but still within the Steele shale, 
there are found other sandy members 








The accompanying is from 
the September-October num- 
ber of the Bulletin of the 
American Association of Pe- 
troleum Geologists and is re- 
published by permission of 
the author and of the associa- 
tion. Mr. Geis is chief geolo- 
gist for the Consolidated Rov- 
alty Oil Co., of Casper. His 
studies of the distribution and 
possible origin of light oils in 
the Rocky Mountain territory 
is timely, in view of the per- 
sistent and widespread search 
for new fields.—Editor. 





which apparently, are as persistent as 
the Shannon. One such member, about 
400 feet above the base of the Steele, 
has been called the “Fish Tooth” sand- 
stone at Salt Creek. There are also 
some non-persistent stray sands which 
are erratically distributed throughout 
the Steele shale. 


The Niobrara formation contains few, 
if any, sandstone members. Through- 
out central Wyoming the upper Nio- 
brara may grade into sandy. shale, but 
no definite sandstones are reported, 
save on the G. P. dome in Carbon 
county, Wyoming, where a fairly por- 
ous sandstone apparently exists. Below 
the Niobrara, the Carlile formation, in 
central, southern and western Wyoming, 
is entirely composed of black shale. In 
eastern Wyoming, especially in the 
Black Hills district, the Carlile contains 
thin sandstone members. 

The Frontier formation, below the 
Carlile, is especially noteworthy because 
ot the occurrence in it of several very 
distinct and conspicuous’ sandstones, 
which have become known as the Wall 
Creek sands. The number of sandstones 
may vary from one to twelve. The 
bulk of the light oil in \Wyoming fields 
is produced from these sands. 

The Mowry member of the Benton 
shale contains, in the Big Horn basin 
at least, two distinct sandstones, known 


as the Kimball and Octh Louie. It is 
likewise sufficiently sandy in the Ferris 
oil field, Carbon county, Wyoming, to 
act as a reservoir sandstone. The Muddy 
or Newcastle sandstone is a very defi- 
nite and widely distributed member of 
the Thermopolis and Graneros_ shale. 
The sandstone members of the Clo- 
verly formation have already been iden- 
tified as the Dakota and Lakota. 

In all, therefore, there are eleven dis- 
tinct sandstone horizons distributed 
through the section of the Cretaceous 
rocks, which may under favorable con- 
ditions, act as reservoir rocks for oil. 
That all of these members are not 
productive of oil, or are productive 
only to a limited extent, is not con- 
sidered to be due entirely to struc- 
tural and drainage factors, but prob- 
ably may also be due to the strati- 
graphic relationship of the reservoir 
rocks to the source beds of the oil. 

If the oil fields of Wyoming are classi- 
fied according to the productive sand- 
stones it is found, from the tabulation 
in Table I (on the next page) that one 
field is productive from the Mesaverde 
formation, four from the Shannon, one 
from the Niobrara, sixteen from the 
Frontier, four from the Muddy, seven 
from the Cloverly, and seven from the 
Mowry. 


Frontier Principal Sands 


The writer has always considered that 
the origin of oil is a chemical problem 
and that the geologist should not be 
so interested in the question of how or 
why the oil originated, but rather where 
it originated. From the tabulation it is 
evident that the Frontier or Wall Creek 
sandstones are by far the most univer- 
sally productive. It is probable that the 
potential daily production of the Wyom- 
ing light oil fields approximates 175,000 
barrels per day, and of this total, 160,- 
000 barrels, or 91 per cent, are derived 
from the Frontier sandstones. There- 
tore, although numerous fields produce 
from sandstones other than the Fron- 
tier, such production is of relatively 
minor importance. May we not then ad- 
mit that, while several distinct origins 
may exist, the most competent is pro- 
bably located near the Frontier sand- 
stones. Perhaps, by a process of elimi- 
nation, the exact position of this com- 
petent origin can be found. 


There are, at most, only three pro- 
bable hypotheses concerning the migra- 
tion of an oil from its origin to the re- 
servoir rocks: (1) it migrated upward 
from the source to the reservoir; (2) it 
migrated downward from the source to 
the reservoir: or (3) it originated with- 
in the reservoir. The writer considers 
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Quick Startins! 


A Brunner Compressor starts 
quickly and swings into its stride 
like an experienced sprinter. 


Because of its remarkable un- 
loader-control feature, the motor 
is relieved of much of its starting 
load and you don’t get that pre- 
liminary growling and snarling 
which eats up power. 


This is just one of the utility 
features of a Brunner Compres- 
sor brought about by superior 
design and good workmanship 
in manufacture, 


A Brunner Compressor is built 
like a fine engine. Its parts are 
made to fit with ground surfaces 
which glide silently and without 
vibration through their cycles. 


Naturally a Brunner gives better 
service than the ordinary com- 
pressor. It could not do other- 





wise. And naturally it stands 
up better, 


A Brunner starts quickly, runs 
silently, lasts long, costs little 
to maintain, gives speedy air de- 
livery and is super safe. 


Know about the Brunner Line— 
Write for Catalog. 


Brunner Mfg. Co. 
Utica, N.Y. 


Oldest and largest manufacturers of 
garage air compressors in the world. 


Branches: 


Cincinnati, Ohio Kansas City, Mo. 
Sen Frencisco, Cal. 


Export Office, Utica, N. Y. 


BRUNNER 


IN) Wetolladad eo) - RS 





1924 Model 939 
2 Stage Compressor 


Extra large intercooler. Improved 
Belt Tightener. Ground contact 


surfaces. Removable Cylinders, 
Forked-type Connecting Rods— 
Minimizing vibration. Every part 
built with special tools and 
gauges, insuring absolute inter- 
changeability. Seamless Steel 
Tank—insuring absolute safety. 


Solderless Compression Couplings. 
Brunner Patented No. 73 Safety 
Valve—Absolutely Air Tight. 
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**Be Square Products”’ 


Pioneers of the 
manufacture of 
High Grade 
Uniform Qual- 
ity Western 
CylinderStocks 
known all over 
the world as 


Bigheart 
Cylinder 
Stocks 


Bright Stock 

Filtered Stock 

Steam refined 
Stock 

Red & Pale Oils 


Write, telephone or 
telegraph for 
quotations 


Telephone 
Harrison 1586 


Barnsdall 
Refining 
Company 


Successor to Bigheart Pro- 
ducing and Refining Co. 


910 S. Michigan Ave. 
Chicago, Illinois 


New York Kansas City 
Los Angeles Tulsa 
Refinery : Barnsdall, Okla. 
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that the migration, in the latter two cases 
cited, while possible, is probable only in 
exceptional cases such as in overturned 
folds, or on faulted anticlines such as 
the Cat Creek structure in Montana. 
Again he considers it unwise to presume 
that rocks which are deposited under 
such conditions as were the sandstones 
could furnish an origin for oil, and there- 
fore assumes that the oil now found in 
the various sandstones, as listed, must 
have migrated from an origin below the 
sands. 


In accounting for the accumulation of 
dry gas in the Mesaverde sandstones on 
the Golden Eagle dome in Wyoming, 
the first hypothesis presented is that the 
hydrocarbon product came from below. 
This would seem possible in view of the 
considerable thickness of carbonaceous 
shales associated with the sandstones. 
3ut the Parkman sandstone, at the base 
of the formation, has, where penetrated, 
heen usually found to be pwater-bearing. 
This would seem to indicate at least that 
the hydrocarbon product originated 
above the Parkman sandstone and that 
it did not migrate downward. The au- 
thor knows of no locality where oil or 
gas has been found in the true Park- 
man sandstone. Also this member is 
devoid of oil seeps, which is significant, 
when we consider that the productive 
sands of Wyoming usually do 
oil seeps, at least at some of the many 
outcrops. 


Any oil or gas found in the Parkman 
would then, apparently, have to be de- 
rived from that portion of the Steele 
shale above the Shannon _ sandstone. 
This shale seems to be not very different 
from the shale below the Shannon, ana 
the fact that the Parkman sandstone is 
dry would cast a doubt upon the value 
of the upper Steele shale as a source 
bed. The same conclusion might be 
reached, when we consider that about 
400 feet above the Shannon there exists 
another sandstone member which has 
been found to yield water on several 
folds where the Shannon has produced 
cil. If the shales associated with this 
sandstone were sources of oil, it should 
accumulate in this sandstone or in the 
Parkman above. 


Source Far Below 


The problem becomes decidedly more 
complex when we consider the four 
known cases of oil accumulation in the 
Shannon sandstone. It is impossible to 
identify the productive horizon at Pilot 
Butte, Wyoming, as the Shannon, but 
in the other three cases, namely, at 
Shannon, Teapot, and Big Muddy, it 
seems evident that the oil has migrated 
from a considerable distance below. 
These fields are located on faulted anti- 
clines and the records of wells show, 
especially at Salt Creek, Teapot and Big 
Muddy, that production is often found 
ii faulted zones in the shales below the 
Shannon sandstone, and above the Wall 
Creek sands. Along many of the faults 
in the Salt Creek field, especially 
on Sec. 36. T. 40 N, R. 79 W., 
there are oil seeps, while the calcite 
fault filling is saturated with bitumen. 
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Map showing areal distribution of 
Moury Shale with relation to de- 


veloped oil and gas fields. 


[@] —Oil and Gas Field. 
EJ —Area underlain by Mowry Shale. 


© —Failure. 
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NIAGARA OIL 


METERS 


will automatically measure and register 
any oil product that is pumped or that 
flows by gravity in a pipe or a hose. 
Many in use by refineries, jobbers and 
retailers. 


. Write for prices testimonials and illustrated catalog 
a * _. .@ 5 BUFFALO METER CO. 
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CUSHING GASOLINE 


E are Refiners of the Highest Quality 

Oklahoma Crude fresh from our own wells 

through our own pipe lines, and transported to the 
trade in our own tank cars. 


Cushing stands back of every deal that’s made, 
with assets and character that protects your profit. 
Our refined oils are doctor test. 


Ask for quotations before placing your order for 
any petroleum products 


Cushing Refining and Gasoline Co. 
Cushing, Oklahoma 


Refineries Phones 611 
Cushing and Blackwell and 606 


Rex H. Winget, Gen. Mgr. 
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The production at Shannon is located 
against one of the major faults of the 
district. 


From such evidence it would seem 
that some of the oil which accumulated 
in the Wall Creek sandstones has es- 
caped along fault planes. In some cases, 
the migrating oil has reached the sur- 
face of the ground, but at Shannon and 
Teapot the oil apparently accumulated 
in the first porous medium encountered 
in its upward migration. Sometimes this 
medium was a porous shale, in which 
a slight accumulation occurred, but such 
pools have always been limited in area 
with the production growing less and 
less as the wells were drilled farther 
from the fault. 


The Shannon sandstone has been test- 
ed on many structures in Wyoming, but 
the results have usually been disappoint- 
ing save on those folds where escape 
for oil is possible from pools in sands 
below. We are therefore led to believe 
that the oil now found in the Shannon 
sandstone originated from the same 
source as did the Wall Creek oil and 
that it did not originate in the Steele 
shale. Therefore the Steele and its cor- 
relatives, the Cody and Pierre, may be 
eliminated as important original sources 
of oil, leaving only the Colorady shales 
as the possible source of supply for our 
largest pools. 


Niobrara Generally Barren 


Probably not all of the members of 
the Colorado group are of equal value 
as original sources of oil. Oil has been 
found within the Niobrara formation, 
only on the G. P. Dome in Carbon 
county, Wyoming, where the Frontier 
sands are not productive. The main 
production from this district is found in 
the Frontier and Dakota sandstones at 
Little Lost Soldier, Wertz, and Ma- 
honey fields, but in these cases the Nio- 
brara is non-productive. No other com- 
mercial production has been found in 
the Niobrara formation although it has 
been tested on many Wyoming struc- 
tures and therefore great doubt must 
be cast upon this particular formation 
as a competent source of oil. 


Eliminating the Niobrara as a pro- 
bable source, the next lower formation 
would be the Frontier. The Frontier 
sands are so frequently productive, and 
produce oil in such quantities, that it 
would appear that they are located in 
very close proximity to an extremely 
competent origin. It has been shown 
that the oil probably did not originate 
above the Frontier; it could, however, 
have originated either within the forma- 
tion or in some formation below. Both 
of these possibilities will be considered 


The Frontier formation is largely 
composed of dark gray to black marin¢ 
shale with interbedded thick sandstones 
The separating shale masses appear to 
be quite similar in character and there 
is little reason for believing that one of 
these members constitutes a source and 
that another does not. In order to de- 
termine whether the Wall Creek oils 
may be indigenous to the Frontier for- 
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mation, the results of drilling in various 
fields must be analyzed. 

The geologic section, of the Frontier, 
at Salt Creek, as revealed by drilling, is 
as follows: 


Thickness 

Feet 
First Wall Creek sandstone............... 125 

ER a a Ve Ge ce nena aw a kalet Cates eee 260-280 
Second Wall Creek sandstone.............. 60 
445 


It is probabie that at least 200 feet of 
the dark shale below the Sec¢ond Wall 
Creek belongs to the formation. Both 
of the Wall Creek members are produc- 
tive of oil in the Salt Creek field but 
the lowermost, or Second Wall Creek 
is by far the more important as it up- 
holds wells of larger initial capacity 
and greater ultimate production than 
does the First sand. The oil pool in the 
First Wall Creek sand covers, roughly, 
5,000 acres, while the pool in the Second 
sand covers some 20,000 acres.  Irre- 
spective of the fact that the First Wall 
Creek sandstone is approximately twice 
as thick as the Second, the average por- 
osity of the Second sand exceeds that of 
the First, so that the oil content of the 
lower sandstone vastly exceeds that of 
the upper. This would seem to indi- 
cate that the most competent origin is 
located nearer to the Second than it is 
to the First sand. 


Salt Creek Greatly Faulted 


It must also be remembered that the 
Salt Creek fold is very severely faulted 
and that oil has migrated, along the 
fault planes, to accumulate in the shales 
above. It may be that, in so far as the 
same faults penetrate both of the sand- 
stones, the oil now found in the First 
Wall Creek sand has had a like history 
with the shales, and accordingly that it 
has migrated from the greater accumu- 
lation below. 

The Frontier section, in the Grass 
Creek oil field, in most places contains 
about eight sandstone members. Of 
these the first, or uppermost is water- 
bearing. The second, third, fourth, and 
fifth produce gas near the top of the 
fold and oil on the flanks. The sixth, 
seventh, and eighth are universally oil- 
bearing and now uphold the main pro- 
duction of the field. At Elk Basin the 
First Frontier, or Wall Creek sandstone, 
contains only a limited amount of oil 
while the Second Frontier, or lowermost 
sandstone, is the chief producer of the 
field. The same is true on the Arminto 
anticline where the First Wall Creek 
is water bearing; the Second sand con- 
tains gas only, while the Third contains 
oil and gas in small quantities. 

From these examples, to which may 

added the Lost Soldier field, it ap- 
pears that there is a graduation in pro- 
duction from the top of the Frontier for- 
mation toward the bottom, and that so 
far as oil is concerned the greatest ac- 
cumulations are in the lowermost sand- 
tones. Such facts lead to the conclu- 
sion that while the Frontier shales may 
he source beds to a limited extent, yet 

oil found in the Upper Frontier 
ndstones may be accounted for by 
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migration of one kind or another. Con- 
sidering all the facts so far presented 
it seems apparent that the light oils of 
Wyoming have originated in the lower 
portion of the Benton shales, that is, 
from within the shales below the Fron- 
tier formation. This shale body is divi- 
ded into two formations, the Mowry 
and the Thermopolis. If these shales 
really are a source of oil, there should 
be certain distinguishing features which 
are not present in other “dry” shales. 


Probable Origin of Oil 


The Mowry shale does contain pro- 
ductive sandstone members, as on the 
Lamb ,Torchlight, Ferris, Shoshone, and 
Spring Valley anticlines. The Muddy 
sandstone, a member of the Thermopolis 
shale, is productive in many places 
where favorably folded. On those folds 
where Wall Creek sandstones contain 
oil, the Muddy sandstone if present is 
likewise productive, as is also the Clo- 
verly formation. The product in all 
cases is either gas or a light grade of 
oil and yet immediately below the 
Cloverly formation the product found 
in the Morrison and Sundance forma- 
tions is a heavy black crude. The 
evidence leads to the conclusion that 
the light oils of Wyoming originated in 
the Mowry and Thermopolis shales. If 
this be true, it should be substantiated 
by a study of the areal distribution ot 
these shales relative to the distribution 
of the oil fields. 


The Mowry shale, as well as the 
Thermopolis, is quite generally present 
in Wyoming; but in the other Rocky 
Mountain states the distribution is er- 
ratic, while in all of these states no 
commercial pools of light oil have ever 
been found in the sandstones of the 
Colorado group in an area where the 
Mowry shale is missing from the geo- 
logical section. More clearly to pre- 
sent this fact, a map has been prepared 
showing the areal distribution of the 
Mowry shale. No light oil fields have 
been found outside the area covered 
by this shale, although probably a hun- 
dred tests have been drilled on struc 
turally favorable anticlines. 


Utah Failures Cited 


Consider more specifically, the nu- 
merous tests which have been drilled in 
Utah, where the Mowry shale is missing. 
The Colorado group is present and con- 
tains sandstones, notably the Ferron, in 
the approximate stratigraphic position o1 
the Wall Creek members of Wyoming. 
Certainly the Huntington, Woodside, 
and Caineville anticlines are favorable 
structurally, and have adequate reservoir 
sands buried at sufficient depth, and 
the fact that these structures are dry 
seems to be due only to the lack of a 
source of oil near the sands. 


The Mowry shale is missing from the 
Cretaceous area of western Kansas, 
where several unsuccessful wells have 
been completed. Some of the wells 
drilled have found reservoir sands within 
the Colorado group but it is impossible 
for any fold to contain oil when there 
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is no source material from which oil 
could originate. 


In Colorado the only oil fields devel- 
oped have been within the Mowry area. 
It is important to note, however, that 
the beginning of oil showings and the 
development of gas in wells, is coinci- 
dent with the Mowry contact, and that 
these showings are not found outside 
of the Mowry area. 


Montana furnishes the best examples 
of the relationship of the Mowry shale 
to oil production. The map shows the 
Mowry to be widely distributed, yet so 
great is the variation in lithology that 
often the investigator is puzzled to iden- 
tify the formation. Many times the shale 
is said to be present when in fact it is 
not the Mowry but a shale only slightly 
similar. So far as the writer has been 
able to determine, the typical Mowry 
exists only in central and eastern Mon- 
tana, and is entirely lacking from the 
Lake Basin and Musselshell districts. 
However, a notable development of the 
Mowry exists in the region from which 
the Cat Creek fold would drain oil. The 
Cat Creek anticline is no more favorable 
structually than are many other anti- 
clines in Montana, such as Shawmut, 
Big Elk, Howard Coulee, Big Wall, and 
Woman’s Pocket, all of which are in the 
Musselshell Valley. These folds have 
been proved to be dry although there 
are adequate sandstones within the Colo- 
rado shales. The same is true with the 
structures of the Lake Basin district 
where Big Coulee, Hailstone, Duck 
Creek, Joliet, and Broadview have been 
tested and have been found dry. All of 
the above structures are located either 
within or adjacent to a drainage area 
where the Mowry shale was never de- 
posited and this fact may account for 
their failure to produce oil. On the ex- 
treme eastern edge of the Musselshell 
district the first outcrops of Mowry shale 
are found on the Devil’s Basin anticline. 
The formation thickens to the north and 
east until it measures eighty feet near 
Cat Creek. As the thickening increases 
the oil and gas showings proportionally 
increase; the Ohio Oil Co’s. well on 
the Ragged Point anticline had showings 
of oil and gas in the Colorado sands. 
This structure is underlain by thirty 
feet (estimated) of Mowry’shale. The 
same character of evidence can be found 
in northern Montana along the Cana- 
dian border and southward. The Mowry 
shale is present but often resembles but 
little the true Mowry of Wyoming. Sev- 
eral test wells have been drilled, notably 
at Willow Creek, Clear Creek, and on 
the Havre anticlines and as yet no com- 
mercial production has been developed. 


Thermopolis Possible Source 


The Mowry shale has been given the 
most consideration in the above discus- 
sion although the capacity of the Ther- 
mopolis shale to act as an oil source is 
admitted. The Thermopolis shale is not 
Iways well developed in Montana and 
often the Mowry may rest directly upon 


the Kootenai, or if separated from it, 
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the Regulated Pin 
Splash Ojiling 
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Assembly, an ex- 
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The Worlds Best Air Compressor 
‘Made Better Than Ever Before! 





OME years ago this company Pioneered the 

way by introducing an air compressor of new 
design which has since become generally recog- 
nized as the unquestioned leader—a machine that 
has been widely imitated but never equalled. 


Now, we are blazing another trail in the intro- 
duction of a new machine—the same in funda- 
mental principles but as far superior, to the pre- 
vious compressor as the original model was then 
in advance of the field. 


Air compressor users, 
tire dealers, filling sta- 
tion operators and job- 
bers, don’t buy a single 
compressor until you get 
the complete story of this 
remarkable machine in the 
new catalogue just off the 
the press. Send for it 
today. 


| Please send literature 
[ on new _ compressor, 
[| also new Catalogue ad- 
| vertised in National 
| Petroleum News, to 
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The United States Air Compressor Co. 
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Taxman Offers a New Service 
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of selling only in tank cars, the Taxman 
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lubricating oils in barrels, in I. c.1. or car- 
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| These oils will be the product of the largest 
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in barrels. 





| Ample Chicago warehouse stocks will be 
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Your inquiries or orders by wire, phone, 
| or mail will be given careful attention. 


| Taxman Refining Company 


Sales Agents 
New York Life Building, 116 S. Michigan Ave., 
Kansas City. Chicago. 
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the separating shales do not resemble the 
true Thermopolis shale. 


From the foregoing observations the 
writer concludes: (1) that the light oils 
are produced from sandstones adjacent 
to or from members of the Colorado 
shale group; (2) that the sandstones 
closest to the Mowry shale are the most 
prolific producers and the most univer- 
sally productive; (3) that no oil fields 
have been discovered in the area not oc- 
cupied by the Mowry shale; (4) that the 
light oils are found only in the sand- 
stones above the Morrison formation and 
have no genetic relationship to the black 
oils found below the same formation; 
and (5) that the light oils of the prov- 
ince can be directly traced to an origin 
within the Mowry and Thermopolis 
shales. 


If such is the case, what are the feat- 
ures which distinguish an original source 
bed from one which is not a competent 
source, or in what respect is the Mowry 
shale, for example, different from other 
shale bodies? 


Mowry Characteristics Vary 


The Mowry shale is quite similar, in 
general characteristics, at all of its out- 
crops in Wyoming, but varies in thick- 
ness from 100 feet in the east part of 
the state to 1,600 feet in the west, where 
it is known as the Aspen shale. In de- 
tail, however, the characieristics vary 
rather widely. Unweathered, the shale 
is dark brown to black but on weather- 
ing changes in color to a silver gray, or 
when the action has been prolonged, even 
to white. 

The Mowry shale is evidently truly 
organic and the conditions under which 
it was deposited may be _ interpreted. 
During the deposition of the shale there 
were constantly being added to the true 
sediments the remains of myriads of 
dead organisms. These organisms were 
retained in the consolidating rock and 
may, under distillation, have been con- 
verted into petroleum hydrocarbons. The 
products of the distillation would be re- 
tained in the rock or would escape in 
proportion to the retentive character of 
the surrounding shale. Some such pro- 
cess evidently existed, for even at the 
present date, and often from the weath- 
ered specimens, it is possible to distil 
oil from the Mowry shale. Samples 
from central Wyoming to. northern 
Montana have been tested, which pro- 
duce from a trace to several gallons of 
oil per ton of shale. 


Others Lack Organic Content 


The distinguishing feature of the 
Mowry shale may therefore be the 
organic content, and the fact that other 
shales such as those of the Montana 
group, are not competent sources may 
be due to their lack of such constitu- 
ents. There are many factors which 
may control the number and variety of 
organisms inhabiting a particular sea 
Among these are temperature, depth and 
the chemical character of the waters. 
The factors of deposition are also con- 
stantly changing so that it seems quite 
possible that a shale body may furnish 
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an origin in one locality, and yet in an- 
other may lack the organic material 
which would eventually produce oil. 
3etween such extremes there may be 
all gradations in the capacity of the 
shale to act as an oil source. Such is 
probably the case with both the Mowry 
and Thermopolis shales. 


The writer considers that in an organic 
shale capable of affording an origin for 
oil the process of decomposition or dis- 
tillation is a continuous one and may 
depend largely upon the nature and the 
severity of external forces affecting the 
shale mass. This would cause the vari- 
ous products of the distillation to be 
given off at different times—a sort of 
fractionation. The decomposition may 
have reached an advanced stage before 
the organisms are incorporated in the 
sediments; or again, the organisms 
might be covered immediately after 
death by the sediments. In either case 
it seems probable that the first prod- 
ucts of the decomposition may escape, 
or that several of them may be lost 
while the balance are retained. The 
final mixture then, if petroleum, might 
have different characteristics dependent 
upon what part of the products of the 
decomposition were retained. 


Near Region of Origin 


The Wall Creek sands, in the Salt 
Creek field, produce oil in such quanti- 
ties, and over such a large area, that 
the field must be located in a region 
where considerable oil was originated. 
The Mowry shale, just west of the field 
on the Tisdale anticline, is composed 
entirely of shale with a few beds of 
bentonite. It is 300 feet thick and con- 
sidered a single lithological unit. The 
gravity of the oil at Salt Creek is 39 de- 
grees Baumé. From exposures’ both 
west and south of the Big Muddy field 
we know the Mowry to be composed of 
175 feet of shale. Big Muddy crude has 
a gravity of about 35 degrees B. On 
the flanks of the Black Hill uplift where 
the Mowry is exposed, near the town of 
Thornton, it is 150 feet thick, but inclu- 
ded in this thickness is a volumetric con- 
tent of sand, rather equally distributed 
through the formation equivalent to 30 
per cent of the mass. The sandstones 
above the Mowry in this district are 
not exact equivalents of the Wall Creek 
members, but such sands as are present 
have been found to contain some oil at 
one locality or another. 

A grade of crude gasoline is found in 
the basal sandstone of the Carlile, at 
Thornton, though the production is 
small and uncommercial. This condi- 
tion may be due to the failure of the 
Mowry as a competent origin. The 
Thermopolis shale is present, affording 
an origin for the oil now found in the 
Muddy sandstone at Osage and Lance 
Creek. Inthe Laramie Basin the Mowry 
is composed of sandy shale. with a sand 
content perhaps greater tnan that of the 
Flack Hill section, due to the develop- 
ment of true sandstones in a mass of 
sandy shale. The results are in accord 
with those of the Black Hill district; the 
Frontier sandstone, developed to a thick- 
ness of 30 feet, is generally dry in the 
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Rock River district while the Muddy 
and Dakota sandstones below produce 
oil. 
Big Horn Basin Results 

The best examples of the effect of a 
sandy origin on the character of the oil 
are found in the Big Horn Basin. In 
this district numerous folds have been 
tested, some of which produce oil, others 
gas, while a great many are devoid of 
either. The Mowry shale composed of 
typical shale, in places grading to sandy 
shale and containing distinct sandstone 
members, varies in thickness from 150 to 
400 feet over the basin. A section ot 
the Mowry, taken from the logs of wells 
drilled on the Oregon Basin anticline, 
shows it to be 291 feet thick. 
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This section is composed of 70 feet of 
sandstone and 221 feet of shale. Th: 
proportion of sand to the entire section 
is 24 per cent. 


On Shoshone River, the Mowry shal 
at the outcrop nearest to the Byron gas 
field is 429 feet thick with a sand con 
tent equal to 20 per cent of the for- 
mation. 
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As revealed in the log of the first deep 
test drilled at Grass Creek, the Mowry 
shale is 287 feet thick with about 33 
feet of sandstone and a sand content 
of 12 per cent. 


Shale, With WSLEr, SAMUS... 6.6 cocci ck ee ceans 86 
2 eee ere : peer re ee 17 
BENGY BSRAIE, . occ essences aoe pena ee: 23 
[See es een as : 15 
Shale.... l 
Sandy shale with oil 10 
Shale. . 87 


In the vicinity of the town of Basin 
the Mowry shale has a total thickness 
of 160 feet. It contains two sandstones 
having a thickness of 28 feet and fur- 
nishing a sand content equivalent to 
17 per cent of the mass. 

Tabulating the percentage of sand 
stone present in the Mowry shale in 
the various fields against the gravity of 
the oil obtained, a gradation appears t 
be apparent. 


Sand Con- Gravity 
Field tent (In Per Product Baum<¢ 
Cent) 
Salt Creek 0 Oil 39 
Grass Creek 12 Oil 43 
Basin-Greybull 17 Oil 45 
Byron 20 Oil and gas 50 
Rock River 30+ Dry 
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The percentage of sand in the Mowry 
formation seems to increase from 12 per 
cent at Grass Creek to 24 per cent at 
Oregon Basin, and again decreases east- 
ward toward Byron and Greybull. At 
Byron the sand constitutes 20 per cent 
of the formation and the product ob- 
tained is mostly gas with a small quan- 
tity of high gravity oil. What then 
would be the forecast of the product ob- 
tainable in’ the area adjoining Oregon 
Basin and north of Grass Creek? This 
area should probably show a sand con- 
tent in the Mowry of 19 to 22 per cent, 
and we would say that the product de- 
rived would approximate that found at 
Byron. As a matter of fact, the Buffalo 
Basin Anticline, within this area, pro- 
duces great quantities of gas from the 
Wall Creek sandstones. 


The Elk Basin Anticline is located 18 
miles northwest of the Byron gas field 
and a simple calculation indicates that 
the sand content of the Mowry at Elk 
Basin should be about 17 per cent. This 
would be the percentage obtained if the 
apparent decrease northward from Ore- 
gon Basin to Byron continues to Elk 
3asin, the decrease being approximately 
1 per cent for every six miles. The prod- 
uct found at Elk Basin should then, 
on comparison with the Basin-Greybull 
district, be an oil of about 45 Baumé 
gravity. The oil found in the Frontier 
sands at Elk Basin has a gravity ot 
45.1 B. 


The writer therefore concludes that all 
of the light oils of this region are geneti- 
cally connected with the shales of the 
Colorado group; that the primary origin 
of the oils found in the Frontier sand- 
stones is the Mowry shale; that the oils 
in other sandstones, such as the Muddy 
and Cloverly, originated from the Ther- 
mopolis shale; that in the event. that 
the Mowry shale is missing, or fails as 
a source bed, no oil will be found in 
the Frontier formation, although if the 
Thermopolis shale is present, the lower 
sands may be productive; that by a study 
of the probable shale origin in a district 
it is possible in some degree to forecast 
the character of the hydrocarbon prod- 
uct obtainable. Finally it should be em- 
phasized that for a number of reasons 
an anticline may be unproductive and 
of these the factor of origin is only one. 





GRAND RAPIDS, MICH., Jan. 
21—Grimes and Madigan Oil Co., jobbers, 
started in the oil business one year ago. 
Today it operates five service stations in 
this city. It handles Red Arrow gaso- 
line and Texaco motor oils. 

F. S. Grimes and F. A. Madigan, pro- 
prietors, were both formerly connected 
wtih the National Refining Co., Sinclair 
Refining Co. and previous to the forma- 
tion of their own company, with the Na- 
tional Co-operative Oil Co. of Grand 
Rapids, 





WASHINGTON, PA., Jan. 24.—John 
W. Leonard, president of the several oil 
companies bearing his name, has gone to 
Colombia, S. A., for an inspection trip of 
the properties of the Leonard Explora- 
tion Co. 
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Exacting Jobbers find exact 
quality and service in 


KAN()TEX 
Petroleum Products 


Complete refinery and delivery 
equipment is but the machin- 
ery with which the KANO- 
TEX organization works. 


A determination to serve—to 
help Jobbers profit even as we 


profit—is the KANOTEX 
spirit which is behind all 
KANOTEX success. 


The Kanotex Refining Co. 
ARKANSAS CITY, KANSAS 


A. F. MORRISON, Sales Manager 
Phone 504 or 505 
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WUTHERN PAciric Ry Co $5,000 BBL, 
TANK AFTER a Fine. Toiis TANK IS MOVE 
EQUIPPED WITH FIRE-PROOF, VAboR.PRooRME 


me if. oarine OKC 


Gravity Seal—No Springs—Permanent 


HE main structure of the 





illustration). 


This Cann of Happen 
g Jo Tanks 


Gravel in the bottom 


Safvety Floating Deck is 
slightly smaller than the diam- 
eter of the tank. The rim of 
this extends above and below 
the deck. The space between 
deck and tank wall is connected 
with a flexible steel basket, (see 

















Automatic Folding Drain Pipe 


of the basket (3) by gravity keeps mem- 
ber No. 1 crowded out against the tank 
wall at all times. No. 1 is hook hinged 
to No. 6 and No. 3 is hook hinged to 
No. 1. No. 3 slides in and out on No. 
5 which is higher than displacement. 
No. 2 sheds water onto the main structure. 
This flexible basket is fully covered 
by patents and is the original floating 
deck invention. The momentum forits 
automatic operation is furnished by na- 
ture’s gravity pull. It is not dependent 
on springs for operation and it is made 
of steel with a life as long as that of 
the tank. It represents the difference be- 
tween successand failure ina floating deck. 


HE illustration at 

the right shows the 
Automatic Drain Pipe 
through which rain or 
snow falling on the area 
of the Safvety Floating 
Deck is carried off. This 
pipe is swivel jointed 
and folds or extends 
with the raising and 
lowering of the deck. 
Acheck valve is located 
on the inside of the 
drain well and on the 
intake end of the drain 





pipe. This is a safety 
feature to prevent oil 
from flooding the deck 
in the event of a break 
in the drain pipe. The 
opposite end of the 
drain pipe has an auto- 
matic check valve 
which closes this endin 
the event of a break. 
This patented drain- 
age system is of prime 
importance to Float- 
ing Deck success. 


Automatic Folding Ladder 


INCE the Safvety 

Floating Deck raises 
and lowers with the 
level of the oil in the 
tank a ladder is nec- 
essary for easy access. 
The Automatic Folding 
Ladder shown at the 
left is standard equip- 
ment. This unique, 








patented ladder folds 
and unfolds its steps 
with the raising and 
lowering of the deck. 
The telescoping steps 
Slide on two pipes an- 
chored at the top and 
bottom of the tank and 
passing throughsleeves 
in the deck. 


Not An Experiment 











Years have been spent in the development 
and perfecting of the Safvety Floating Tank 
Deck. It is not an experiment. Scores of in- 
stallations have proved its success. Every 
detail has been worked out to a nicety. 


Photograph at the left shows a 55,000 
barrel tank, owned by the Southern Pa- 
cific R. R. Co., after a fire had burned a 
third ofits contents and melted downtwo 
rings of the wall before extinguishers 
took effect. 


Photograph at the right shows the same 
tank re-conditioned and equipped witha 
Safvety Floating Tank Deck, never again 
to burn or loseitscontents by evaporation. 
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Prevents Evaporation 


ITH a 25,000 barre: tank, equipped with 

a Sayety Floating Tank Deck, and filled 
with Navy Gasoline, the Kansas City Refining 
Company, Kansas City, Kansas, conducted an 
evaporation test over a period of 102 days of hot 
summer heat. 


Above is reproduced in fac-simile a letter from 
Mr. E. W. Goebel, Manager, in which he de- 
scribes the conditions of the test and the results. 
Just read what he says. 


The evaporation loss was less than 1 per cent. 
The same size tanks equipped with canopy decks 
and in much more favorable weather showed an 
evaporation loss of 5 per cent and better. The 
difference between these two losses, reduced to 
gallons and figured 10 cents per gallon, amounts 
to nearly $5,000.00. Almost enough saved ina 
little over 3 months to pay for the floating deck. 
Repeated four times a year rather handsome 
dividends accrue—dividends that are escaping 
into the air from thousands of other tanks. 
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On The Lazy Bench 














Fair Enough 


Chief Big Smoke was employed as 
a missionary to his fellow Indians in the 
far Southwest. A tourist asked him 
what he did for a living. 

“Umph,” 
preachum.” 
“That so,” said the tourist. 

“What do you get?” 

“Me get ten dollars a year.” 

“Well,” commented the tourist, 
damn poor pay.” 

“Umph” replied Big Smoke, “me 
damn poor preacher.” 

—Pure Oil News 
one 


“ce 


said Big Smoke, “me 


“that’s 


Going, Going, Gone 


Smith bought a business through an 
agent as a going concern. After six 
months he failed, but took his trouble 
very lightly. 

Meeting the agent some time later, 
he said, “Do you remember selling me 
a business as a going concern?” 


“Yes, of course I do,” replied the 
agent. 
“Well,” said Smith, “it’s gone.” 


—Magnolia Oil News 


* * x 


Yes, and Plenty More 


The speaker was opposed to equal 
rights for women. At the close of his 
blistering philippic against the  suffira- 
gists, he shouted, “What will follow, 
when they take our girls, as_ they 
threaten, away from our co-educational 
colleges? I repeat, what will follow?” 

“T will.” a loud masculine voice in the 
audience replied. 

—Magnolia Oil News 
x * x 


What Would Mother Say? 


One of the boys had been raising cain 
all day, and the teacher was beginning 
to get exasperated. “I wish,” she 
threatened, “I could be your mother 
just for a week!” 

“All right,” the youngster 
“T’'ll speak to pop about it.” 

—Magnolia Oil News 


replied, 


* * xX 


Question—Will a vamp make a good 
wife? 

Anwer—No. A wife is something a 
man stands for—a vamp is what he falls 
for. 

—Pure Oil News 


* * * 


Race Track Notes 


A frigid-faced wife met a tired business 
man at the door one evening and silently 
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proffered a bit of paper and on it was 
written: “All set for three, Lillian M.” 
Hubby paled and laughed nervously: 
“Oh yes, the boys at the office wanted 
me to put a little bet down on the third 
race, and Lillian M. was my horse.” 
Next evening 
stonier face. 
“What’s wrong now?” asked Hubby. 


Wifey snapped: “Your horse called 
you up.” 


wifey had an even 


—Pure Oil News 


* * * 


He Qualified 


He: “When you told your father 
that I didn’t smoke, drink, gamble or 
swear, what did he say?” 


She: “Oh, he said he didn’t want me 
to marry a perfect man, but that you 
were such a good liar he thought you’d 
do.” 

—Boston Transcript 
* * * 


Sub-Normal Efficiency 


Teacher: “Let us suppose a cat has 
fallen into a well. The walls of the 
well are slippery, and every two feet 
she climbs, she falls back one. How 
long will it take her to get out?” 

Son of efficiency expert: “I have little 
or no interest in such a Cat.” 


—Magnolia Oil News 








Too Long To Wait 


A credit manager wired one of his 
customers the following: 
“Cannot ship your order until last con- 
signment is paid for.” 
The customer wired back: “Unable 
to wait that long. Cancel the order.” 
—Pure Oil News 
* * @ 


Big Time Stuff 


Mrs. Benton was walking through 
the park when two ragged, dirty little 
boys, playing near by, stopped her, and 
the older one called out: “Say, lady, 
me kid brother does some dandy imita- 
tion stunts, Give him a dime and he'll 
imitate a chicken for youse.” 

“What will he do—crow?” 

“Naw. No cheap thing like that, 
lady. He'll eat a worm.” 

—Pure Oil News 


* * * 


Oh, My 
A “Bachelor Girl” says, “If you do 
housework at $6.00 a week, that’s domes- 
tic service; if you do it for nothing, 

that’s matrimony.” 

—Magnolia Oil News 

* * * 
Wise was the man who saved up 
for a rainy day, but we take our hats off 
to the fellow who saved up for a dry 


one, 
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Here And There 








KANKAKEE, ILL., Jan. 25. 
EFFECTIVE at once, A. J. Huot be- 
EK comes secretary of the Baron & 
Huot Oil Co, of this city. Other 
officers are: J. R. Baron, president: 
E. Huot, vice president and_ general 
manager. A. J. Huot was formerly 
in the accounting department of 
the New York Central Railroad at Chi- 
cago. 

Baron & Huot at present operate 14 
service stations and five bulk stations, 
built up in the three years it has been 
in the marketing business. 

The company is contemplating the erec- 
tion of additional stations along the new 
highways in the spring. It is sole dis- 
tributor of silver Fox gasoline and Red 
Fox kerosene and markets a complete 
line of motor oils under the trade name 
of De Luxe. 

‘ * * 

CHICAGO, Jan. 24—The Huegel- 
Nugent Petroleum Co. has been formed 
here to take care of Jobbers’ require- 
ments on all grades of petroleum prod- 
ucts, for shipment in any size contain- 
ers, according to an announcement made 
by J. Huegel, president. The company 
started in business on Jan. 2. 

Mr. Huegel was associated with the 
Union Petroleum Co. for 12 years and for 
the past two years was sales manager. 
Mr. Nugent. who is vice president, was 
connected with the same company for 
seven years and was salesman for some 
time. 

The company has 15 large storage tanks 
and seven 40-barrel compounding tanks. 
It is manufacturing three grades of spe- 
cial Ford non-chatter oil which, the com- 
pany claims, will give perfect lubrication 
in Ford automobiles. 


* * a 
WARREN, PA., Jan. 25.—The mar- 
keting organization of L. C. Jamieson 
will henceforth do all its business un- 


der the name of Viking Oil Co. The 
latter name has formerly been used for 
a portion of the business, but in order 
to simplify matters, the new name will 
be used exclusively in the future. 

The Viking Oil Co.’s name has been 
registered and the financial responsibili- 


ty remains the same, inasmuch as Mr. 
Jamieson is sole owner and_ proprietor 
of the company. 

* Ok Ok 


CASPER, Jan. 24.—In order to ac- 
commodate the new asphalt plant under 
erection by the Midwest Refining Co. 


here, it is necessary to move 12 homes 
to the new Standard subdivision. The 
work will be completed by Feb. 15. The 


homes will be sold to employes of the 
company, according to Dr. S. K. Loy, 
chief chemist of the Standard Oil Co. 
of Indiana here. 

x ok Ok 


HERKIMER, N. Y., Jan. 25.—The 


Herkimer Gas & Oil Corp. has ended a 


Fred H. 


successful 


86 


year. according to 








Broun, secretary and manager. The com- 
pany will distribute products of the Gulf 
Refining Co., including gasoline, oils and 
greases, during 1924, 

The company is installing a two-com- 
partments 18,000 gallon storage tank for 
lube oils, to be distributed in bulk. 





Paul E. Hadlick who recently be- 


came secretary of the Minnesota 
Independent Oil Men’s Association. 
Mr. Hadlick has had considerable 
experience in trade _ association 
work and is a law school graduate. 


NEW YORK, Jan. 24.—A. R. Small, 
vice president of the Underwriters’ La- 
boratories, will have his headquarters at 
the New York offices at 109 Leonard 
st. hereafter. Mr. Small will be pleased 
to meet clients at the above address. 


* * * 


DICKSON, TENN., Jan. 25.—The 
Page Bros. Oil Co. reports a good busi- 
ness during the three years it has been 
in the oil industry. The company is 
interested in a marginal contract on gaso- 
line. It uses from 24 to 48 cars annually. 
Its contract expires in March. 

cok @ 

EVANSVILLE, WIS., Jan. 24.—The 
Badger Petroleum Co. has been organ- 
ized here for $25,000. Officers are: H. 
Grassie Terry, Owen P, Terry and E. M. 
Rockefeller, 

* * * 

CHICAGO, Jan. 25.—The Advanced 
Petroleum Corp., with offices here, is now 
exclusive marketer for the output of the 
Sterling Oil & Refining Co. of Wichita. 
Kans., according to an announcement 
made by C. M. Brennan, sales manager. 

* * * 

CHICAGO, Jan. 24.—Hughes & Co.. 
which has been housed in the Standard 
Oil bldg., 910 South Michigan avenue, 
Chicago, for several years, is moving 
to quarters on the north side of the 
business district of Chicago. The new 





home of Hughes & Co. will be the 
America Fore bldg., at 848 North Rush. 
street. The firm specializes in the sale of 
Louisiana and Arkansas crude oil fuels. 
On this specialty it has expanded con- 
siderably in recent months and the new 
office will afford more needed space. 

* OK Ok 


CASPER, Jan. 25——On Feb. 15. J. 
C. Catterall, office manager of the Cas- 
per division of the Standard Oil Co. of 
Indiana, will be transferred to the Chica- 
go offices of the company to serve in a 
similar capacity. 

x Ok Ok 

CASPER, Jan. 24.—Dr. S. K. Loy, 
chief chemist of the Standard Oil Co. 
of Indiana here, who was elected mayor 
of Casper by a landslide vote last 
November, assumed the mayoralty on Jan. 
7. His new duties will not conflict with 
his work at the Standard laboratories. 

x ok OK 

SPRINGFIELD, MINN., Jan. 25.— 
C. E. Schmid, of the Springfield Oil 
Co. had the misfortune to break his 
collar bone recently. Mr. Schmid has 
the reputation of being equally as good 
a football player as an oil man and is 
a member of the Legion team in his 
town. He is, despite his accident, man- 
aging his business as usual. 

* * * 

TULSA, Jan. 24——The Waite Phil- 
lips Co. has purchased the bulk station 
facilities and service station of the Del 
Ray Oil Co. at Bartlesville, Okla. The 
Waite Phillips Co. has been pushing a 
campaign of expansion of its distributing 
facilities in Oklahoma, Missouri and 
Arkansas for several months. 

x Ok Ok 

WHITEWATER, WIS., Jan. 25.— 
Extremely cold weather and snow have 
made the roads in this vicinity nearly 
impassable, according to Charles J 
Weiss, owner of the Haywood Service 
Station, “But,” Mr. Weiss says, “thanks 
to the energy of the Standard Oil rep 
resentatives in this district, the farmers 
and others are being well taken care ot! 
on their gasoline and oil needs.” 

* * x 

SCOBEY, MONT., Jan. 24.—The 
Westland Oil Co., owning and operating 
22 bulk and four service stations in north- 
eastern Montana, has recently purchased 
the Kenmore Farmers Oil Co. of Ken- 
more, N. D. The company will make 
improvements on the plant at Kenmore. 
It also expects to build a service sta- 
tion there which will handle Westland 
gasoline and Dura lubricants, according 
to R. J. Coughlin, president and mana- 
ger of the comparty. 

x ok 

LIBERTY, N. Y., Jan. 25.—Ben R 
Gerow, proprietor of Gerow’s Garage 
and Machine Shop, distributing Sin- 
clair products in Sullivan county, main- 
tains a bulk and several drive-in ser- 
vice stations here. Mr. Gerow has been 
assisting Walter Davenport, of High 
Falls, N. Y., to erect a storage plant 
and several service stations, which will 
handle Sinclair products. Mr. Daven- 
port will be exclusive Sinclair distribu- 
tor in Ulster county. 
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Continue to think of gasoline transportation 
in the terms of hose, and you will continue 
to carry a never-ending load of expense for 
replacements and repairs. 


Start to thinking of it in terms of TRI- 
PLEXD service, and you stop having hose 
maintenance to pay for. 


We sell TRIPLEXD hose not as so much 
metal and rubber and fabric, but purely as 
a means of gasoline transportation. You 
buy two years transportation between serv- 


St. Louis Office and Stock 
1621 Pine Street 


Minneapolis Office and Stock 
900 Sixth Ave. S. E. 





ice station pump and motor car when you 
buy a length of TRIPLEXD. 


The Service Insurance Policy, issued free, 
upon application, to you as a TRIPLEXD 
purchaser, tells you in plain, unequivocal 
English that you won’t have to pay a single 
penny for repairs or replacements for two 
full years, no matter how your service sta- 
tion treats the hose or what accidents hap- 
pen at the pump (except fire or theft). 


‘Thus end all the elements of speculation 


that always attended the purchase of hose in 
the past. 


yiosE&Tup, Cleveland Office, 340 Leader-News Bldg. 
236 Tillary Street NG 


ve BROOKLYNNY. 


Co Western Offices and Stock: 
Q 558 Howard St., San Francisco 
1429 S. Los Angeles St., Los Angeles 


Main Office and Factory: 236 Tillary St., Brooklyn, N. Y. 
London Office: J. Baxley-White, Jr., 3 Love Lane, Eastcheap, London, E. C. 3, England 








PWO SEARS’ SERVICE INSURANCE ON EVERY LENGTH OF PUMP HOSE 
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Our traffic department, 
through daily reports, knows 
the exact location of each of 
our shipments. They in turn, 
noti . you every few days. 


That is why Spencer's deliver- 
ies are reliable. Let our near- 
est office prove it to you. 


SPENCER 


PETROLEUM CO. 


All Petroleum Products 


CHICAGO TULSA 


1883 Peoples Gas Bldg. 1089 Kennedy Bldg. 
Wabash 5181-2-3 Osage 857 
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Long Distance 37 
KANSAS CITY 
700 Orear-Leslie Bidg. 
Harrison 6180-81 
Long Distance 65 
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HIGH GRADE 
GASOLINE 


NAPHTHA 


CYLINDER STOCKS 
and 


MOTOR FUELS 


From 
Pennsylvania Crude 


FRANKLIN QUALITY 
REFINING COMPANY 


Franklin, Pennsylvania 








Report Says Calorized Tubes 


Save Money For Refiner 


CLEVELAND, Jan. 24.—Imprtant 
savings by the use of calorized tubes as 
against ordinary steel tubes in tubular 
cracking stills where high temperatures 
prevail is shown in a performance re- 
port put out by the A. C. Nielsen Co., 
Chicago. 


The report covers a survey made by 
the company at the plant of the Inter- 
state Refineries, Inc., Kansas City. The 
results obtained are given in the words 
of Ralph Langley, president of the In- 
terstate as follows: 


“The use of calorized tubes in our 
pressure stills in place of steel tubes has 
quadrupled the life of these parts, de- 
creased fuel consumption 5 per cent, cut 
tube cleaning labor 20 per cent, and in- 
creased production 4 per cent. The total 
saving of $4,539.98 a year proves that an 
investment in calorized tubes pays big 
dividends—in our case, 46 per cent a 
year. 


“Recent increases in the temperatures 
used in refining crude petroleum have 
resulted in unusual strains on the tubes 
in pressure stills. The life of steel tubes 
in this service was so short that we 
recently began to investigate the possi- 
bility of using other materials less sub- 
ject to oxidation and corrosion. As a 
result, we purchased 360 4-inch calorized 
tubes from The Calorizing Co., of Pitts- 
burgh. 


“The surfaces of these tubes are an 
alloy of iron and aluminum, made by 
driving the latter, in powdered form, 
into the iron at high temperatures. This 
is a patented process. It results in a 
surface which resists oxidation at high 
temperatures, and has very little affinity 
for carbon. These advantages, which 
are possessed by the calorized tube, will 
be appreciated readily by anyone familiar 
with the distillation of oil. 


“We are using 300 of these tubes in 
two 1,000-barrel pressure stills, which 
employ the Muehl process of refining, 
and produce ‘Powergas.’ The remaining 
60 tubes of our order are kept on hand 
for emergencies. The combustion tem- 
perature is about 2,000 degrees F., and 
the oil temperature 750 degrees F. 


No Scaling in 3 Months 


“To convince ourselves that calorized 
tubes are a profitable investment we in- 
serted three steel tubes in the first bank 
and compared their performance with 
that of the calorized tubes. The steel 
tubes showed considerable scaling off 
after four runs, and we replaced them 
with calorized tubes. The _ calorized 
tubes in the first bank, although sub- 
jected to the most severe conditions 
imaginable, have run steadily for over 
three months without even scaling. The 
entire life of steel tubes in this bank was 
only 90 days. 


“Taking an average of the tubes in all 
banks, it was our experience that steel 
tubes lasted about one year. The re- 
markable performance of our calorized 
tubes makes us feel safe in estimating 
their average life at four years. There- 
fore, even though a calorized tube costs 
$33, compared with $12 for a steel tube, 
the former is cheaper in the long run. 
The saving per year on one still is 
$562.50. If we deduct from this the 
difierence in interest charges, there re- 
mains a net saving in depreciation and 
interest of $484.88 a year. 


“The other advantages of calorized 
tubes grow out of their decreased affin- 
ity for carbon. When hot oil flows 
through steel tubes, carbon is deposited 
to such an extent that the still has to 
be shut down for cleaning every 72 
hours. To date our experience indicates 
that this deposit is reduced 20 per cent 
when calorized tubes are used. This re- 
sults in several important savings. 


“In the first place, less labor is re- 
quired to clean the tubes. The saving 
on this item is 334 man-hours per year 
for each still. At $0.6C per hour, this 
amounts to $200.40. 


“A still greater saving is effected in 
the decreased fuel consumption due to 
better heat transfer through the tube 
walls. This amounts to 13,482 gallons 
per year for each still which is about 5 
per cent of the fuel used. With oil at 
$1.50 per 42-gallon barrel, the annual 
saving on this item is $481.31. 


4 Per Cent Increase in Production 


“The reduction in carbon deposits 
leaves a greater cross sectional area for 
the flow of oil, and increases the capacity 
of the still. In our case, the increase 
in production from this source has been 
about 1 per cent. The saving, which 
is calculated as 1 per cent of the annual 
operating cost of the still, less fuel, 
amounts to $275.85 a year. 


“The longer life of the tubes is an- 
other factor which increases the pro- 
duction of each still, because time lost 
for tube renewals is cut 75 per cent. This 
in conjunction with the saving of 167 
hours in cleaning time, adds about 3 
per cent to the annual production of a 
still, and saves $827.55 a year. 


“It is quite likely that we shall effect a 
further saving by increasing the length 
of our runs. This is possible because 
carbon is deposited less rapidly when 
calorized tubes are used. We have al- 
ready made some 96-hout runs, and 
anticipate a considerable‘ increase in 
production from this source. 


“Adding the savings from the five 
sources, we have a total of $2,269.99 per 
year for each still, or $4,539.98 for the 
two stills. This saving is more than 
sufficient to justify the investment in 
calorized tubes. Refineries using high 
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Do You Know a Better Buy? 


than $2.50 for 
52 issues of 
this kind of 


information 






Here’s What You Get— 









Fast Wire News 






Gasoline Stocks by Months 
Supply Trade News 
Production by Fields 
Tank Wagon Markets 
Crude Oil Prices 
New Refining Methods 
Service Station Selling Methods 
Statistical Charts 
Bulk Station Construction Ideas 
Production of Various Fields 
Outlook for the Industry 


Crude Production Tendencies 





Personals of Men You Know 
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Improved Drilling Methods / National 
Petroleum 
Refinery Prices on all Products News,— 


898 Caxton Bldg., 
Cleveland, O. 


Send the next 52 is- 

/ sues of National Pe- 

/ troleum News to me at 

che address given below. 
Enclosed is check, (draft 

or money order) for $2.50. 

/ (Canada, $3.50, Foreign 


How to Get This News ,,..” 
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Every Weeckummm> (000 
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Technical Papers 





Stock Quotations and Dividends 










Branch of Industry engaged in 
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temperatures in their stills are losing 
money if they use steel tubes, for calor- 
ized tubes are a highly profitable in- 
vestment, Our business relations with 
The Calorizing Co. have been very sat- 


42 Years 






isfactory. 

. - B 
(q ” r=) n f he Savings Effected by Calorized Tubes ; 

Depreciation per year—Steel Tubes 
. 150, tubes’ x 812.00 —— $1,800.00 - 
CAHININ e e e tice meteet $1,800.00 the 
Depreciation per year—Calorized tubes bu 

150 tubes x $33.00— $4,950. 

oe ee eA rr 1 ,237.50 mc 


MO i OR Ol] S Saving in depreciation per me 
CIE cama Ma ne AEE 3 562.50 ‘ 


Interest per year—Steel Tubes 














ke eee $ 108.00 mc 
*Interest per year—Calorized Tubes of 
Pee Rk ee 185.62 
ae ee ane 
: . ing 
Loss in interest per year.... 8 77.62 sul 
Net saving in depreciation 
and interest, per year..... $8 484.88 
Saving in fuel—13,482 gal. po! 
e aparece aie 481.31 uct 
Saving in cleaning labor—334 
] ra e ro uc at Y Saepreepetteee 200.40 cor 
Saving due to 1 % increased tube co! 
ae aor 275.85 s 
Saving due to 3% Increased thi 
roduction (Fewer delays and OO 
ess cleaning time).......... 827.55 
Total saving per year—1 still. $2. 269.99 15: 
Total saving per year—? stills $4.539.98 cre 
Net annual return on the investment 46% Ga 
WRITE OR WIRE - 
FOR SAMPLES a 
AND QUOTATIONS Industrial Notes 17. 
gal 
(ne 
Bethlehem Shipbuilding Corp., Ltd., ex] 
announces the removal of its San Fran- lor 
‘i ae cisco city sales office to 1000 Matson build- las 
The National Refining Co. % 2! Manet street : 
* - * at 
, . . . 10( 
National Headquarters: National Bldg. Leader Iron Works, Decatur, Ill, has po 
e issued a bulletin covering its rivet-weld Sana 
Cleveland, Ohio type of oil tanks. These tanks are thi 
riveted for strength and electric arc lio 


welded for tightness, They are made ne 
in vertical and horizontal styles and thi 
also for underground storage. 








las 

* * * cre 

im The A. Y. McDonald Manufacturing 
Sati Co., of Dubuque, Ia., has just made an hat 

@ arrangement with the Sharpsville Boiler tut 

eye, at, of NeTTES Works Co., of Sharpsville, Pa., whereby : 

the latter will handle a complete line wit 

p F : d ‘ of McDonald equipment. A complete in 
Coffeyuille, Kansas : Findlay, Ohio MNariett2, Ohio line will be carried at Sharpsville. This a 
affiliation is expected to enable McDon- trig 

ald customers in the eastern half of the ( 

country to receive shipments much more wi 


promptly than before when all goods 


moved out of Dubuque. 
te ‘Ka ooh 
q 


Monroe Calculating Machine Co., 
Orange, N. J., has been given the highest fea 


awards at the Commercial Organiza- teal 
Od tion Exhibition at Paris and the Inter- lei 
national Exhibition of Inventions at 
e Turin. 1 
* * * 
lt CA Soom y Diamond Power Specialty Corp., De- ; ( 
troit, has issued a leaflet and_ bulletin irs 


tine 





giving details of economies accomplished cre 
by using its soot blowers in boilers and mo 
stills where either coal or oil is used as line 
fuel, sen 
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Where The Trade Winds Blow 


Gleaned from Reports of the Department of 
Foreign Commerce at Washington 


British Trade Looks Like Knockout 

The United Kingdom’s imports and 
exports of petroleum products during 
the year 1922 was a record breaker, 
but 1923, on the basis of the first nine 
months, will surpass it in all depart- 
ments. 

The increase of importation is al- 
most entirely in crude oil, the import 
of fuel oil having fallen off heavily, 
and the increase in gasoline import be- 
ing far less than the increase in its con- 
sumption. 

For the nine months of 1923 the im- 
port of petroleum and petroleum prod- 
ucts has been 1,000,000,000 gallons as 
compared to 934,500,000 gallons for the 
corresponding period of last year. Of 
this total crude oil accounted for /7,- 
000,000 (or 29 per cent) as against 
153,000,000 gallons for last year, an in- 
crease of some ninety million gallons. 
Gasoline imports show only a three mil- 
lion gallon increase. 


The export side for the period under 
consideration shows an increase from 
17,000,000 gallons in 1922 to 50,000,000 
gallons so far this year for refined oils 
(not including fuel oil). Crude oil was 
exported to the extent of 2,000,000 gal- 
lons, practically ten times as much as 
last year. 

The bunkering of oil burning ships 
at United Kingdom ports jumped from 
100,000,000 gallons last year to 162,- 
000,000 this year. In other words, less 
fuel oil was imported into this country 
this year than last, but almost ten mil- 
lion gallons more fuel oil was supplied 
in bunkering at United Kingdom ports 
this year than crude oil was imported 
last year. This item evidences the in- 
crease of refining operations in England. 


Fuel oi! made good in the Birming- 
ham district in England when substi- 
tuted for coal during the coal strike. 


The coal smoke nuisance, together 
with improved oil transporting and stor- 
ing facilities is effecting a general in- 
crease in the use of fuel oil for indus- 
trial purposes. 

One factory upon analysis reported oil 
more economical than coal. 


Argentine 


The province of Santa Fe in Argen- 
tine has been reserved, by a declaration 
from the governor, as a fiscal petro- 
leum zone. Exploitations will be al- 
lowed only by government permission. 


France 


Oil imports into France during the 
first nine months of 1923 show an in- 
crease over the corresponding nine 
months of 1922. The imports of gaso- 
line increased about 36 per cent. Kero- 
sene imports have remained practically 
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the same. There has been a slight net 
increase in the imports of crude petro- 
leum and also a considerable increase 
in the imports of mineral pitch, paraffin 
wax and vaseline. 

The United States continued to sup- 
ply the largest per cent of these prod- 
ucts while there is a decrease in the 
imports from Roumania, Russia and the 
Dutch East Indies. 


Belgium 

The Belgian petroleum market held 
up fairly well during October, but in 
November began to lose its firmness. 
This because of strong local competi- 
tion. Sales and stocks were normal. 
Arrivals were steady. 

Gas oil dropped ten per cent in Oc- 
tober. The demand was steady on the 
whole, though producers tried price cut- 
ting. Stocks normal. The kerosene 
situation was steady, lubes were normal 
and fuel oil was a little less firm, with- 
out changes. 


Germany 


German business papers showed that 
the imports of lubes and illuminating 
oils have decreased considerably in 1923 
for the first eight months in comparison 
with the same period in 1922. Sep- 
tember and October held up well in 
spite of the unsettled economic condi- 
tion, 775,000 barrels of lubes were im- 
ported in the first eight months, This 
is about 54 per cent of the 1922 figure. 
The U. S. furnished about 84 per cent 
of the total. 

Two hundred sixty-six thousand, five 
hundred barrels of illuminating oil were 
imported in this same period. Heavy 
benzine and gas oil imports show an 
increase of about 40 per cent, the 1923 
total being 352,000 barrels. 


Portuguese West Africa 

The Angola Oilfields, Ltd., handi- 
capped by lack of capital has been re- 
organized and financed, and arrange- 
ments have been made for a thorough 
survey and research of the Portugese 
concessions in Angola, Portugese, West 
Africa, which this company now holds. 

It is understood that the Phoenix 
Oil and Transport Co., Ltd., the Lo- 
bitos Oilfields, Ltd., and the Roumanian 
Consolidated Oilfields, Ltd., have fur- 
nished the capital. 


New Zealand 


During the first half of 1923 over 12,- 
600,000 gallons of gasoline was imported 
into New Zealand. The importation of 
gasoline and mineral oils fluctuates a 
great deal, but withal shows an increase 
of 390 per cent from 1913 to 1922, 

Prices are firm and a plentiful sup- 
ply of gasoline and motor spirits. 








The TAG-Hespe Feature 
is applied to MERCURY 
{| Thermometers ONLY 












The TAG-HESPE Red Read- 
ing Column shows as a broad 
red line from the top of the 
mercury column to the top of 
the tube. When the mercury 
rises it covers more of this red 
line; when the mercury falls a 
correspondingly greater 
length of the red line is ex- 
tes The decided contrast 

tween this bright red line 
and the metallic gray of the 
mercury brings to the accur- 
ate mercury thermometer the 
easy readibility of the red 
spirit instrument. 














TAG-Hespe thermometer glass (tubing) 
is in every way similar to ordinary lens 
front thermometer glass except that in 
TAG-Hespe Glass the BACK of the fine 
capillary bore (up and down which the 
mercury travels) is made of bright red 
glass. This red streak of glass extends all 
the way from the top of the thermometer 
down to the bulb. Note particularly 
that the red glass is in the back of the 
bore and NOT at the 
back of the tube (see 


cross-section). 
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...-4- ~C C—White Glass 





The red line attracts theeyeat first glance 
and it is easy to follow it down and take 
the reading at its bottom which is, of 
course, the top of the mercury column. 
The broad line of red stands out like a 
semaphore set at danger. You CAN'T 
miss it. » &a- 

The TAG-Hespe Column is an 
» EXCLUSIVE TAG feature. It 
isa RECENT improvement in 
thermometer manufacture 
which marks the greatest_ad- 
vance yet achieved 


Remember that the TAG-Hes- 
pe feature is applied to Mercury 
thermometers and that, there- 
fore, there is no sacrifice of ac- 
curacy toattain thisremarkable 


readability. 
Send for Bulletin No. 911 
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Mid-Continent Kerosene, Lubes 
Advance; Others Mark Time 


Staff Special 

TULSA, Jan. 26 

ID-CONTINENT refinery mar- 

M kets have marked time quietly 

during the past week. With the 

exception of advances in kerosene and 

lubricating oils there have been few im- 
portant price changes. 

With the trade territory in the north 
and central states gripped in intense cold 
and the refinery market uncomfortably 
close to the tank wagon price, gasoline 
sales have been slow, 

There has been an element of weakness 
in the market a greater part of the period. 
Early in the ewek gasoline which was 
rolling toward consuming centers or ac- 
tually under demurrage without being 
sold was being dumped on the market at 
concessions which helped keep the volume 
of inquiries in the Mid-Continent at a 
low point. 

Some refiners in the field find that they 
have some gasoline on hand which they 
would like to sell at current prices to 
give them more storage room and more 
money in the bank. These refiners have 
given concessions in certain quarters to 
land orders. A little Navy has been sold 
by refiners at 11% cents although the 
general level of prices is 11% and 1134 
cents per gallon. 

Expectation had been general in the 
field that the Standard Oil Co. of Indt- 
ana would advance its tank wagon sched- 
ule again this week. Although the week 
has gone by without the change there 
has been no lessening in the optimism. 

The expectation has been an important 
factor in sustaining the market. Refin- 
ers have been holding their prices in the 
face of offers at lesser figures even 
though they might have liked to accept 
the offers made them. 


Inquiries Brisk for February 


Inquiries for quotations on Navy for 
February delivery have been rather num- 
erous during the last few days. As a 
‘eneral rule these inquiries are met with 
an offer of gasoline at 11% to 12 cents 
per gallon with the provision that half 
of any tank wagon advance be added to 
the price. 

Jobbers are not taking kindly to the 
February offers. They feel that the 
market is slightly too high now as com- 
pared with retail prices and that they 
should be given the benefit of virtually 
all of any advance which might be made. 
ne jobber pointed out this week that 
his margin at 11% cents is only 1.95 cents 
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per gallon. If the tank wagon were ad- 
vanced 2 cents and the tank car price 1 
cent his margin would be only 2.95 cents 
or more than % cent too small to pro- 
vide costs and a profit. He is able to op- 
erate successfully now only because of 
his heavy purchases in December which 
have shown a handsome profit. 


Premiums for Crude 


Refining costs which must be met, are 
on the increase now, due to the active 
competition for crude. At Enid the 
Champlin Refining Co, has been able to 
obtain around 2000 barrels per day out 
of the Tonkawa field only through the 
payment of $2.25 per barrel, 50 cents 
more than the posted price. In the south- 
ern fields refiners are being approached 
by their producers with request for a 
premium of 10 to 15 cents per barrel. 
The payment of premiums is becoming 
general through the state wherever re- 
finers are seeking new connections. 

The premium is doing the business as 
may be seen from the current report of 
the Western Petroleum Refiners Associa- 
tion which shows an increase of 12,602 
barrels per day in the amount of crude 
and rerun oils charged to the stills of 58 
plants in Oklahoma. 


Gasoline Stock Figures 


Increases in gasoline stocks in the Mid- 
Continent have not been alarmingly large 
in spite of increased production. On the 
face of the refiners association’s figures 
it would appear that about 12,500,000 
gallons of gasoline had been added to 
storage since Dec. 29. when stocks were 
107,431,371 gallons. It must be remem- 
bered, however, that three plants have 
been added to the report which have a 
still capacity of 23,000 barrels. An ex- 
amination of the weekly report will show 
that one plant alone in the Arkansas- 
Louisiana district added 4,200,000 gal- 
lons of storage gasoline to the report 
during the month. Eliminating that item 
it will be seen that actual accumulation 
has been slightly over 8,000,000 gallons 
which is not large considering the sea- 
son of the year. In Oklahoma the addi- 
tion to storage has been only 1,600,000 
gallons. In Texas something like 3,300,- 
000 gallons have been run to storage dur- 
ing the month. 

In spite of the addition of new plants 
kerosene stocks have been reduced around 
2,000,000 gallons as a result of active 
buying of that product. The activity has 
resulted in steadily increasing prices until 
burning oils are now selling at approxi- 


mately the price realized on gasoline 90 
days ago. 

It appears impossible today to pur- 
chase any 41-43 kerosene at less than 
53% cents per gallon. Some has been 
sold over February at 57 cents for re- 
sale. On 42-44 the prices are 6 cents and 
upwards. One refiner is quoting 6% 
cents to its customers, 

Home heating distillates are active in 
sympathy with kerosene and are bring- 
ing prices well above 4 cents per gallon. 
Buying has been good since winter has 
set in in earnest. 


Natural Gasoline 


More grade A gasoline is available in 
the Mid-Continent than has been obtain- 
able at any time for several weeks. Some 
of the material which was run to stor- 
age as grade B earlier in the month will 
now meet grade A specifications and is 
being ordered out because of the wide 
difference in price between the two prod- 
ucts. This increase in offerings has 
tended to bring the price of the two 
commodities closer together. Grade A is 
now obtainable at 1034 to 11 with some 
90 per cent recovery selling at 10% cents. 
Grade B is firmly held at 10 to 10% cents 
in Oklahoma. 

The natural gasoline market has been 
somewhat soft during the week with a 
little more being offered for sale as 
manufacturers have completed shipments 
on goods bought at the end of December. 

Naptha is still almost unobtainable by 
blenders. One refiner sold- a car of 
naptha as a favor to a blender this week 
at 11% cents per gallon. the same figure 
he is quoting on Navy. The supply of 
blend on the market is not large. 

High gravity straight run  gasolines 
have been in good demand and prices 
have strengthened from % to % cents 
per gallon. The movement has been ex- 


clusively through domestic channels, 
Exporters are not buying at current 
prices. 


Lubes Advance With Crude 


With the exception of pale non-viscous 
oils all lubes offered in the Mid-Conti- 
nent markets were raised 1 cent per gal- 
lon by Cosden & Co. this week. The ad- 
vance is being met by virtually all com- 
plete plants in the field. 

Sales of the 70 and 100 viscosity oils 
are not So brisk as on other grades and 
it has been impossible for refiners to ad- 
vance their prices in line with crude 
without halting orders. 

Cylinder stocks continue more scarce 
than any other grade of lubricating oil 
as the result of export movement. The 
recent activity of exporters has been 
more pronounced than at any time since 
the war. It is reported that more than 
five train loads of 600 steam refined oil 
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FORDIZING 


« the American Railway Express~ 


The experience of Edward E. La- 
Schum, General Superintendent 
MotorVehicle Equipment, Ameri- 
can Railway Express Company, 
in the use of Ford Cars and 
Trucks and Fordson Tractors is 
an outstanding example of how a 
business can be ‘‘Fordized”’. 


In hundreds of cities, millions of 
pounds of express are delivered 
every day by a fleet of 1200 Ford 
One-ton Trucks, many of which 
save their cost every six months 
over previous haulage equipment. 


In large transfer centers Fordson 
Tractors shunt cars and haul 
heavily loaded trailers. In the 


Edward E. Lae 
chum is the 
author of a new 
book, ‘‘ The Motor 
Truck — Applied 
Mechanics, for 


Owners and Driv- 
ers’”’ 


Polk Street station, Chicago, one 
Fordson saves in time and labor 
at the rate of $4370 a year. 


The use of Ford Coupes and 
Sedans by officials, and of Ford 
Touring Cars, Roadsters and 
Coupes by inspectors and repair- 
men instead of street cars has 
doubled the efficiency of these men. 


Even the payroll is Fordized. A 
light delivery car traveling 
through buildings, replaces two 
pay cages and saves much time. 


Private and public business alike 
can be very profitably Fordized. 
To Fordize is to economize. 


See Ford author- 
ized dealers for 
further facts 
about this and 
other examples of 
Ford operation. 


CARS -TRUCKS-TRACTORS 
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will move to the Gulf during January 
and February. Current prices are more 
than 3 cents per gallon above those quoted 
generally in December. 

Buyers seeking wax for early delivery, 
have found it impossible to fill their re- 
Guirements. Offers of as much as 4 
cents per pound are reported to have 
been made on white crude scale. One 
large plant will be able to offer some 
wax about Feb. 15. All other plants are 
sold ahead until March and some until 
in April. Fully refined wax offered by 
one or two plants is bringing 4% cents 
and upwards. 


Road Oil Stirring 


have been experiencing difficulty in ob- 
taining offers from refiners at a price 
which they believe will land the business 
for them. 


With the crude market strong and rail- 
roads interested in fuel refiners find it 
difficult to fix a price which may be in 
line with crude, fuel oil and manufactur- 
ing costs at the time when shipments will 
be moving out. Thus far it appears that 
the refiners will stand on a price around 
$1.50 on 40-50 per cent asphaltic con- 
tent and $1.60 per barrel on the 50-60 
per cent asphaltic content. Those prices 
are for delivery over the season. They 
are approximately those quoted at the 
opening of business a year ago. 


petroleum markets. At the close of the 
season some road oil was sold as low as 
90 cents per barrel. 

Fuel oil has been quiet in Oklahoma. 
Refiners generally failed to hold their 
quotations of $1.20 offered to the trade 
at the opening of business Monday fol- 
lowing the crude advance of the previous 
week. Current prices have been $1.10 to 
$1.15 per barrel. Some is offered for 
future at present prices with the pro- 
vision that half of any crude advance be 
added to the price. 

Gas oil has steadily advanced since the 
beginning of the year until it is now sell- 
ing at a price above former sales of 
burning distillates. The average price on 





: Interest has been displayed in road oils today’s trading is 3% cents per gallon 
during the past two weeks as buyers have Last year the opening price was the although some has sold as high at 354 
been asking for bids on their 1924 re- highest as a result of competition in cents. A little is available over Feb- 
quirements, Marketing organizations other areas and the general decline of the ruary at 3% and 3%. 

Mid-Conti fi O i Week Endi 26 
~ id-Continent Re nery Uperations Wee nding Jan. 
* Sl u e 
; Summarized From Current Reports Of The Western 
. +] _ . 
Petroleum Refiners’ Association 
Staff Special the smallest increase with only 143,980 what smaller than have been made in 
TULSA. Jan. 26 gallons more in stock at the end of the previous weeks this month and in the 
A, oe : : : 52 : a : 
> ; : week as stocks increased 2 - last week Yecembe he 134 report- 
KLAHOMA refineries reporting core: Ga oline tocks increased 2,665, last week in December, 1 e | 4 repc 
tele wetiulbion i Bas ) 396 gallons bringing the total on hand ing plants have been running around 
their activities to the Western Pe- to 119.919.872 gall K 6 3,000,000 i : ke 
- a8 : ue s sas S f s to storage each week 
troleum Refiners Association in- a 4 th ae a a f ppt hie gst : a panera ° sie? bi bette 
: : ; 2 > s cS sinc > st o > year with the excep- 
creased their charges of crtide and re-run ‘duced their stocks of fuel and gas oil since the first of the year wi e exce] 
Te tle JPEN)? : a 1,185,000 gallons while Oklahoma plants tion of the week of Jan. 12. 
oils to stills 12,602 barrels per day dur- . i! ; 
ing the week ending Jan. 19, The 58 yr — — feb ee sige It is interesting to note how refiners 
plants with a total still capacity of 260,- 8% 00mS an -oulsiana-Arkansas plants are changing their cuts to meet the large 
700 barrels were charging a daily aver- 1,481,000 gallons, current demand for kerosene which has 
age of 143,513 barrels of crude and semi- Kansas refiners showed the greatest driven prices up to around 6 cents per 
refined oils, an increase of 9.65 per cent. relative decrease in sales and increase in gallon, approximately the price of Navy 
The 40 T siete hick stocks of gasoline. The 24 reporting gasoline three months ago. In Okla- 
. > 2a¥Y |S > y be r = r oa S 
a pene ‘S snsrsisraatige he mc a re plants shipped 2,957,770 gallons of gaso- homa, with an increase of 9.6 per cent 
ports » eee tical = ae ae a line in the week which was 13.18 per in crude runs, refiners increased their 
arounc YE els c y P Ss . r . , as ¢ * . eg Gy _— 
a f ae — .. beter a cent less than the previous week. Their production of kerosene 15.57 per cent 
» 4 S . os F ° . ee eens 
— ing — a a, = shipments represented 77 per cent of the while gasoline production was increased 
inane yam x <a EF i it] or the production of 3,842,179 gallons. Okla- only 5.4 per cent and fuel and gas oil 
area as a whole 134 plants with a ca- : 
city of 521.750 b \ 5 1. homa and Texas plants both shipped 91 5.6 per cent. 
F r S21Ae 5 ase ‘ . : a 
e797 1 - 1 Ae ea aa canes per cent of the gasoline they manu- An even more pronounced increase 
27 barrels or 2. r cent. : , Rae Rees ‘ 
= a factured. Sales for the entire district was shown in Texas where with crude 
With the increase in production com- were 21,119,800 gallons as compared with runs cut 3.9 per cent, kerosene produc- 
ing in conjunction with a falling off production of 23,785,196 gallons. tion was increased 15.8 per cent. In Ar- 
sales of all principal commodities, there In spite of the increased production kansas and Louisiana refiners produced 
was an accumulation of stocks for the of gasoline resulting from greater crude 23 per cent more kerosene with an in- 
district as a whole. Kerosene showed runs, the additions to stocks were some- crease of only 2 per cent in crude runs. 
Summary of Report Western Pertoleum Refiners Ass’n, Week Ending Jan. 26th, 1924. 
© Change % Change % Change % Change ; Change 
nl ennai over over over 
previou previous previous previous 
KANSAS Week. OKLAHOMA» wane TEXAS Week LA-ARK. Week TOTAL Week 
No, plants report........ Pate ctd of _ 58 40 12 134 
Daily Capacity. : 83 ,900 260 .700 130 950 46 ,200 521 ,750 
Crude and Rerun to Stills Wk 1-12 . 265.483 916 ,378 756 ,762 129 636 2 068 ,259 
Stills Week 1-19... .. 265,299 — 0.07 1,004,804 + 9.65 726 850 — 3.95 192/394 + 2.13 2,129,347 + 2.95 
GASOLINE (Gals.) 
Stocks 1-12—24........... 5,328 ,572 63 ,730 ,929 40 515 ,248 7 679 727 117 ,254 476 
Production Jan. 12 to 19 3,842,179 + 3.25 13,630,694 + 5.40 5,331,215 — 2.16 981,108 — 4.39 23,785,196 + 2.84 
Sales Jan. 12 to 19 2,957,770 —13.18 12,468,209 — 6.15 4,882,857 + 2.06 810 ,964 . 21,119 ,800 Tt 5.43 
Stocks Jan. 19... ' .6,212 981 +16.60 64,893,414 + 1.82 40,963 606 — 1.11 7,849 871 + 2.22 119,919,872 + 2.27 
Ratio Sales to Production - 77.0% 91.5% 91.6% 82.7% 88.8% 
KEROSENE (Gals. ) 
Stocks Jan. 12 to 24... . 1,100 ,430 7 375 944 9 ,656 448 473 ,147 18 ,605 ,969 
Production Jan. 12 to 19 1,328,566 + 1.17 $3,691,241 415.57 2,253,162 +15.84 317,669 +23.18 7,590,638 + 13.12 
Sales Jan. 12 to 19....... eccussccccscsss 1 496,700 — 7.75 4,066,496 — 9 1.673 080 +14.79 290 353 +18.07 7,446,658 — 3.91 
Stokes: Fatt 196..6 6 55<0c6e se ......1,002,197 — 8.93 7,010,759 — 4.95 10,236,530 + 6.01 500.463 + 5.77 18,749,949 + 0.77 
Ratio Sales to Production .. 107.4% 109.9% 74.3% 91.4% 98.1% 
GAS AND FUEL OIL (Gals.) 
Stocks Jan. 12 to 24. 5 494 185 47,312,917 52,525 ,950 9 890 ,599 115 ,223 ,651 
Production Jan. 12 to 19. $806 6938 — 8.93 15,728,845 + 5.62 12,153,141 —29.59 2,717,410 + 0.88 35,406,089 — 11.76 
Sales Jan. 12 to 19.... 5.992128 — 8.16 15.201.809 — 0.35 8.204:105 —33.15 1.236.828 —56.66 30,634,870 — 16.75 
Stocks Jan. 19 Rie cree 4.308.750 —21.58 47,839,953 + 1.11 56,474,986 + 7.52 11,371,181 +14.97 119,994,870 + 4.14 
Ratio Sales to Production. ............... ~- 194.7% 96.6°; 67.5% 45.5% 86.5% 
*Not shown due to investigation of reports. 
tLouisiana and Arkansas not included. 
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Here’s How Wheaton 
Faucets Save You Money 


Go wherever oil is distributed—glance at the faucets on 
the tank truck—the chances are much better than even 
that you will see the distinctive, easily recognized 
Wheaton Faucet. There are more Wheaton Faucets in 
use today than all other makes combined. 


The reason is simple. Successful oil companies often 
make their profits from what they save in equipment. 
Wheaton Faucets are guaranteed never to wear out. 
Once installed they last indefinitely. They are 
economical. 


Being leak and thief proof, self closing, and of the high- 
est quality workmanship and materials, Wheaton Fau- 
cets can actually save money for you too. Permit us 
to forward you a sample so you may prove this to your 
own satisfaction. Write us today. 


A. W. Wheaton Brass Works 


NEWARK, N. J. 
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Refi Markets On Light Oil Products 
Pennsylvania, Oklahoma, North and South Texas, Louisiana, Arkansas 
tural Gasoline—Blends 
GASOLINE AND NAPTHA ere sik caer 
Prices Prices Prices 
PENNSYLVANIA jae —, sag ew Jan. 28 Jan. 21 Jan. 14 
an. an. an. 
$7 E.P., 91% Rec..... 10%-11 ll -11 ll -ll 
ESS, 6 0.0 cdo ne ccsscwcaace .12%-18 11%-12 -10% Guede z e pe EP. 90 _ ae teeite ll -11\% ll -11\% 
& Bees oa ee Ae .18 aris Me “s “las Grade 8, 66-64 440 EF. ss Ree ae a ee ul a LH “aa 
G0 Straight-run gasoline. 000000000000 | -13%4 l4e1s 18-18% eS Oe ee 
62 Straight-run gasoline.............. -1 -1 - R TEXAS 
64 Straight-run gasoline.............. 17 -17% 16%4-17 15 -15 NORTH 
68 Straight-run gasoline.............. 19 -20 19 -21 174-18 Grade A, 72-78 Absorption............ 10%-11 104%-10% 10%-11 
68-70 Blend, 450 E. P............006- 18 -138% 12%-138 -11% Grade B, 76-82 Absorption........... 93-10 9%- 9% 9%-10 
pie: cond, i e. z tee e eee eeee see ‘ Be 12-18 a Grade C, 80-88 Compression.......... 8%4- 9 8%- 9 8%- 9 
66-68 Blend, 440 E. P..........--..--133%6-18%  18%-18 -11% Natural Gasoline—Blends) 
68-70 Blend, 440 E. P................ 13%-14 18%-14- -11% See 
68-70 Blend, 420 FE. P.........cccceee 5 -16 15 -16 1234-18 Grade 1, 58-62 487 E.P............... 10%-11 10%-11\ 10%-11 
OKLAHOMA Grade 2, 58-62 450 E.P............... 10%-11 10%-11 10%-11 
48-50 450 E. P. naptha............... ll -11% 10%-11\% 104%-10% 
50-52 450 E. P. naptha............... 11-113 11-11% © ©10%6-11- BURNING OILS 
i300 (he “i b EK iii. a ae ae 1136-4134 10%-11\% 
5 ew Navy) 437 E.P. 131 i.b.p...11%4-11 - 114-11 
60-62 400 E. P. gasoline.............. 12 18% 1 24-12% 1234-1234 PENNSYLVANIA 
a 8 ee errr 13%-14 1 -18% -18% ‘ ; 
7 ‘> ‘s a | eee 734- 8! THK- & T%- 1% 
68-70 aie we ott Ghenen ae 144%-14% 14 14% 18%-14 46 Water White. =n eh Ob aR RES 8i2— > 8%- 8% < 8% 
R TEXAS 47 Water decane caseanwetwes Ge 9 -9 a~ 3 = 
48-52 450 E. P. naptha........-++.+. ll -11% 1034-11 1036-10% $00 Burning Oil............-.------. 84-9 874- 9 8 - 8% 
53-58 450 E. P. gasoline... ll -11% a. ~ll 10%-11 
50-68 New Navy gasoline... 00.01.01: 1 41% ling 0 pats OKLAHOMA 
5 CW INGVS GASONMC. ... sc cccecs 11% -11 114-1 114-11 . — ie - 
60-62 400 E. P. gasoline............. 124-18 18-1094 = 1254-1994 40-42 Prime White Dist.............. ot a eee 
64-66 $90 E. P. gasoline............. 134-14 18%-18% 13 -18% 41-43 Woe | lalla ak ce oat, 7 <5 i ae 5%- 6 
64-66 375 E. P. gasoline............. 13%-14 18%-18% 134-13 42-44 Water White..............--++- "ex 4 
68-70 350 E. P. gasoline............. 144-144 14 -14\% 18%-14\% NORTH TEXAS 
a 40-42 Prime White Distillat 5u4- 5% 5% 5Yu4- 5% 
58-60 450 E. P. gasoline............. 11%-113% 1034-11 1034-11 ne a eee 22 oe STs » ee ‘u 3B 
58-60 487 Navy Gasoline............. 1134-12% 11-11% ~—-116-119%_—= 41-48 Water White Kerosene.......... 7. oe i 
64-66 390-400 E. P. Gasoline......... 13-1314 18-18% 13%-13% POMC eR eesesiatdwliasdds secequaes,  “esecauee 4 
ARKANSAS NORTH LOUISIANA 7 
58-60 450 E. P. gasoline............. 11%-12 ll -11\% ll -11% Bs : - Y%- 6 si~ 6 
58-60 Navy gasoline................ 11%-12% = ILM%-1136 1136-12 htaaallaosteatacataeaibtiilinne a ” eniin: 
64-66 $75 E. P. gasoline............. 1384-14 184-14 138 4%-18% ARKANSAS 
NATURAL GASOLINE 41-43 Water White Kerosene.......... 6 - 6% 5%- 6 5%- 5% 
OKLAHOMA 42-44 Water White Kerosene.......... 6%- 6% 5%- 6% 5%- 6 
Grade A, 72-78 375 E.P., pod Rec. ..10%-11 ll -11% 10%-11 Above prices are f. o. b. refinery in tank car. They are the prices at which the 
Grade B, 76-82 375 E.P., 85% Rec....10 -10% 10 -10% 93-10 bulk of the products on the open market move. Whoever has knowledge of any 
Grade C, 80-88 350 E.P., 78% Rec.... 8%- 9% 8%- 9% 8%- 9 open market prices on any considerable quantity of goods differing from the 
Grade D, 88-92 350 E.P............ - 8%- 9 8i4- 8% 8%- 9 foregoing, will favor us with this information. 


Wide Spread In Gasoline Prices; 
Lubes And Heavy Oils Advance 


CHICAGO, Jan. 26.— The gasoline 
market in Chicago has been featured by 
a wide rauge of prices during the past 
week. Large refiners with theis own 
crude supply and contracts covering 
most of their current output were quort- 
ing 12 cents a gallon and getting it, for 
that price is not out of line with present 
‘osts. Marketers now in a position to 
juote on gasoline bought a month ago, 
were getting 11% cents and handling 
most of the business. A good many cars 
irdered out of Group 3 a week ago on 
December contracts encountered a cold 
wave and remained unassigned until sac- 
rificed at 11 cents. A few sales went 
is low as 103% but 11% has been the 
Chicago price. 


Movement of all oil products has been 
low, with the exception of domestic oil 
‘uels, and these have not been unusually 
active. Kerosene price got as high as 
6 cents on Friday and was strong but the 
domestic demand was. small. Lower 
grades of burning oil have been better 
in demand than 41-43 which is scarce 
on account of export movement. One 
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exporting firm, it is said, has been pay- 
ing as high as 53% all week, moving the 
oil to the Gulf Coast for shipment. 


Distillates for domestic fuel, although 
the most active item in the market this 
week, have been depressed slightly by 
two warm days. However, the week 
began with sub-zero weather in the mid- 
dle west and closed the same way, im- 
proving the demand materially in the last 
few days. Some sales were made as low 
as 4 cents but 4% was being asked by 
almost all refiners Friday and Saturday. 
With the expected continuation of freez- 
ing weather and the stiffness of the 
kerosene market, a few marketers were 
mentioning 5 cents. A 5-cent quotation 
for the present at least, puts the dealer 
out of the market. 


Gas oil prices stiffened up in the latter 
part of the week. A sharp upward turn 
of % cent a gallon came on Friday 
when 3% cents was the low price. Not 
only is the material in good demand for 
home heating fuel but refiners are stor- 
ing in anticipation of their future crack- 
ing demands. 


Fuel oil continued to strengthen. 
Plenty of business was done at $1.15 a 
barrel. Some material changed hands 
at $1.20 and quotations of $1.25 were 
heard. Offerings of fuel were a trifle 
more abundant during the latter part of 
the week but weather conditions kept 
the price up; not so much by reason ct 
demand for fuel oil in cold weather as 
delayed rail shipments. Smackover crude 
fuel went up proportionately with re- 
finery goods and was quoted 90 cents 
to $1. Crude fuel is a little more abun- 
dant than 24-26. 

Railroad purchasing agents have been 
shopping around in the Chicago market 
the past week, making an effort to re- 
new their fuel contracts on a _ better 
basis than 60 per cent of the price of 
the crude on which it is usually based, 
but the refiners are obstinate in their 
demands. The frequent changes in the 
grading of Mid-Continent crude has 
caused considerable confusion on con- 
tract deals in this market, especially is 
this true of the recent re-grading. Now 
the tendency is for the refiner to make 
contracts on a basis of the identical 
crude run to his stills to be independent 
of Prairie’s varying schedule. 

Lubricating oils went up in the Chi- 
cago market. Cylinder stocks of several 
refiners are up a full cent and neutral 
oils from % to 1 cent also. 
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The Obvious 
Quality of 
TAGOLENE 
is bringing motor- 


ists to the stations 
of wide-awake job- 


bers everywhere. 





There MUST 
be a reason 


ae 


SN RATT SI POKES 


Skelly Oil Company 


EI Dorado, Kansas 
The Makers of Tagolene 











Refinery Markets On Lubricants, Heavy Oils 


Pennsylvania, Oklahoma, North and South Texas, Louisiana, Arkansas 








CYLINDER OILS 
Prices Prices 


Jan. 28 Jan. 21 
600 Steam Refined 1934-20 1834-19 
635 Steam Refined 20%-22 
-82% 650 Steam Refined 24 2214-23 
-30 ° 600 Flash - 2544-26 
-28 


2234-23 
2534-26 600 Oil City E... 


NEUTRAL OILS 


Prices 
Jan. 28 


(Viscous Test 70) 


Prices PENNSYLVANIA 


Prices 
PENNSYLVANIA Jan. 21 Jan. 1 


$334-84 
3134-82 
2934-80 
2634-27 


220 Vis. 
200 Vis. 
180 Vis. 
150 Vis. ae i -22 
600 Filtered D 28 -29 
Cold Test Stocks (bright meats. .39 -37 
Cold Test ee (dark epeeenen .87 -35 

k Oi 8 - 8% - 8% 


(Non-Viscous) 


$4 $50-360 Flash 9 -10 
$6 Miners Neutrals $00-305 Flash. . - 9 
Bright Filtered Stock 28 -383 -32 
Medium Filtered Stock 18%-19 
600 Steam Refined Olive Green.... 8 - 8% 
600 Steam Refined Dark Green.... 6%4- 7% 
(Viscous Test 100) Black Oil 44- 4% 


70 Vis. at 100°F. No. 234-8 color.. > le WAX 
PENNSYLVANIA 


100 a at 100°F. No. 2 color 
100 Vis. at 100°F. No. 234-8 color.. (Per Pound New York) 
122-124 White Crude Scale 


* 150 Vis. at 100°F. No. 3 color 
150 Vis. at 100°F. No. 4 color 
124-126 White Crude Scale 
OKLAHOMA 


180 Vis. at 100°F. -14% 
180 Vis. at 100°F. No. 4 color..... 13%-18% 

(Per Pound Group 3) 
124-126 White Crude Scale 
FUEL OIL 


OKLAHOMA 


ee 
4M- 43 


180 Vis. at 100°F. No. 5 color 
180 Vis. at 100°F. No. 6 color 
200 Vis. at 100°F. No. 8 color 
200 Vis. at 100°F. No. 4 color 
200 Vis. at 100°F. N 

200 Vis. at 100°F. No. 6 color 
220 Vis. at 100°F. No. 8 color 
220 Vis. at 100°F. No. 4 color 
220 Vis. at 100°F. No. 5 color... 
220 Vis. at 100°F. No. 6 color. . 


. ° 
240 Vis. at 100°F. No. $8 color.. 40-42 Prime White Dist - 5% 


240 Vis. at 100°F. No. 4 color Asp 5 
7 ° ay 38-40 Straw Distillate / 4-4% 
240 Vis. at 100°F. No. 5 color. . 36-38 Straw Distillate 4 =~ 4% 


240 Vis. at 100°F. No. 6 color..... - 2 8%- 3% 
a Coe a ee a 24-26 Fuel Oil (BOL)... occ 1 15-1. 20 1. 15-1. 20 
280 Vis. at 100°F. No. es Fuel Oil, buyers, cars (bbl.)........ 1.10-1.15 1.10-1.15 
280 Vis. at 100°F. No. 6 color NORTH TEXAS 
$00 Vis. at 100°F. No. 6 color $8-40 Straw Distillate 8%- 4 
32-36 Gas Oil (gal.).. 3 - 38% 
24-26 Fuel, per 1.25 1.10-1.20 
South Texas F 1.50-1.60 
4%- 5 


3%- 


PENNSYLVANIA 


$6-40 Fuel Oil 5%- 6 
30-34 Fuel Oil “4 54- 5% 


1.05-1.10 


154-1634 15%- 16% 


SOUTH TEXAS 


(Viscous Test 100; cold test 0) 
mage ig LOUISIANA 


82-86 Gas Oil (Gal.). ......2..000. 34-4 $3 - 3% $ - 38% 
22-26 Fuel Oil (bbl. : wccccccccccecs 1.00-1.10 F ‘ 95-1. 00 


ARKANSAS 
$8-40 Distillate.... 


100 Vis. No. 2 Color Unfilt. Pale... 9 
150 Vis. No. 234 Color Unfilt.Pale..11 -12 10%-11% 
200 Vis. No. 3 Color Unfilt. Pale. ..1314-14% 18 -14 

$00 Vis. No. $ Color Unfilt. Pale...16 -17 15 -16 

500 Vis. No. 3% Color Unfilt. Pale. 1714-18%4 16%4-17% 
750 Vis. No. 4 Color Unfilt. Pale...24 -@5 2234-234 
200 Vis. No. ilt. -@4% -23% 
$00 Vis. No. 2 Color Filt. Pale..... -274 -2614 
500 Vis. No. 234 Color Filt. Pale... -30% -29% 
750 Vis. No. 234 Color Filt. Pale... -40% -39%4 
200 Vis. No. 544 Color Red Oil... .1114-12% 11 -12 

300 Vis. No. 54 Color Red Oil....14 -15 18%-14% 
500 Vis. No. 6 Color Red Oil.......16 -17 15%-16% 
750 Vis. No. 6 Color Red Oil 22%4-23% 21 


Pennsylvania Products Advance 


Further; Demand Good 


CLEVELAND, Jan. 28.— Pennsyl- 
vania lubricating oils continue strong 
and prices have been advanced further 
following the 25-cent increase in crude 
oil prices on Jan. 25. Both neutrals 
ind cylinder stocks are scarce. 


-10 9 -10 8-8 
1034-11% 
1234-1834 
-16 
1656-173 
2214-2314 
~231% 
-2614 
-291%4 
-39% 
103%4-11% 
1234-13% 
1534-164 
~22 21 -22 


8%4- 4% 4%- 4% 
$2-86 Gas Oil 8\%- 34- 3% 
22-26 Refinery Fuel Oil ; : 1.00-1. .95-1.05 
Smackover Crude Fuel , 4 -90-.95 . 85-.90 
East Field Crude Fuel ‘ -. —-.90 

Above prices are f. o. b. refinery in tank car. They are 
the prices at which the bulk of the products on the open 
market move. Whoever has knowledge of any open market 
prices on any considerable quantity of goods differing from 
the foregoing, will favor us with this information. 


making only nominal quotations. De- 
mand for gas oil improved and 
kerosene movement is good. 


has 


Quotations at central Kentucky 
plants today were; 58-60 gasoline, 14 
cents; 60-62, 15; 64-66, 1534, and 68-70, 
ritory and prices average % cent above 17. Kerosene 7 gas oil 5% to 5%, 
those of a week ago. Movement of and fuel 4% to 5. 
gasoline against contracts is normal but At 
open market demand is not active. 


Louisville, Navy is quoted 14% 
cents, kerosene 71%, 36-40 distillat e 6Y, 

or e 4 Ac ; ‘ ? 
Paraffin wax demand is strong, and 33-36 gas oil 6, 24-26 fuel 4% 
most refiners are sold up for several 
weeks ahead. 





Quotations by various refiners still 


cover considerable range for some items 
because quotations for most lubes are 
largely nominal. 

Cold weather has stimulated demand 
for kerosene and prices are higher. Fuel 
oil movement is slower than kerosene 
and price movements for the two grades 
of fuel made in Pennsylvania have been 
small. 

Gasoline was firmed by today’s tank 
wagon advance in Atlantic Refining ter- 
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Kentucky 


High gravity gasoline is in good de- 
mand in Kentucky but motor grades are 
moving rather slowly, a normal condi- 
tion for the Several carloads 
of high test have been moved into the 
middle west in territory ordinarily 
served by Mid-Continent refiners. Many 
inquiries are being received for fuel oil 
but refiners are still sold up and are 


season. 


ORNL. .CIFY: PA., Jan. 
Fox, sales manager of the Penn Ameri- 
can Refining Co., has returned to his office 
after being ill with grip and tonsilitis. 


28.—James J. 


* * x 


LOUISVILLE, KY., Jan. 28.—Stoll? 
Oil Refining Co. has re-opened its lubri- 
cating oil plant here. This part of the 
Stoll refinery was shut down last fall 
when lube prices were depressed and de- 
mand was light. 
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By Special Correspondent 


NEW YORK, Jan. 28 
HERE has been considerable ac- 
tivity in the various gas oils dur- 
ing the past few days. Three 
cargoes were reported sold while rumor 
had it that negotiations were on for 
the sale of another. There is a scarcity 
of 26-28 oil, and many of the big Inde- 
pendents are scouring the market for 
cargoes but report difficulty in locating 
anything below 4% cents a gallon at the 
Gulf. 

One of the sales involved 28,000 bar- 
rels, for nearby shipment out of the 
Gulf to a Scandinavian port, while an- 
other called for 35,000 barrels to be 
shipped to England during the latter 
part of next month. The destination 
and quantity of the third were not made 
public but it is rumored that German 
buyers were connected with the deal. 
In all three cases it was rumored, that 
41%4 cents were paid. There is a better 
demand for 32-36 gas oil, but no bulk 
movements came to light. Refiners are 
quoting the same price for this as for 
26-28. Locally, 36-40 is quiet but very 
well maintained and there is talk of ad- 
vancing the price this week. At present 
refiners are getting 5% cents a gallon. 


Cargo of Kerosene Sold 


A cargo of 35,000 barrels of prime 
and water white kerosene was sold to 
a Continental buyer for February ship- 
ment out of a north Atlantic port but 
details were lacking. Refiners asking 
6% cents for prime white at the Gulf 
while water white is quoted at 7 to 
7% cents. There has been much better 
inquiry for cased kerosene and several 
sales of 1,000 cases each were reported. 
Japanese and Chinese buyers seem to 
be more interested in the local market. 
Inquiries for large quantities have been 
received but the Orientals are reluctant 
to place large orders at present. 

The movement of gasoline into for- 
eign consuming channels is fairly heavy 
although a good deal of the gasoline 
going abroad at present is on a con- 
signment basis. Stocks in the leading 
industrial centers abroad are said to be 
very light. Virtually all of the big 
European distributors and consumers 
were inquiring around the New York 
and Gulf markets last week. With the 
heavy consuming season approaching, 
and crude oil prices mounting steadily, 
concensus of trade opinion is that prices 
will go higher soon and consequently 
foreign buyers appear more anxious to 
cover their future requirements as soon 
as possible. On the other hand, the 
refining element is not inclined to press 
sales, and in many instances sellers are 
sitting back until prices are more in 
line with their ideas. 


Gasoline Export Prices 


At the Gulf new Navy is held at 1134 
cents a gallon for prompt loading and 
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Gas Oil Active In Export Trade; 


Gasoline Movement Good 


12% cents for futures while 64 is held 
at 1434 cents prompt loading and 15% 
cents for futures. It was rumored that 
one of the ‘big German buyers purchased 
a cargo of 35,000 barrels of gasoline on 
the above basis, but details were lack- 
ing. 

Cased gasoline is moving a little more 
freely but no really good sized transac- 
tions have been uncovered in quite some 
time. Most of the orders heard of called 
for around 2000 cases. South American 
buyers have been buying somewhat more 
freely of late. 

In tank cars delivered to the local 
trade, leading refiners are asking 12% 
cents a gallon but this price can be 
shaded. Consumption in these parts 
is unusually large for this time of year 
owing to the exceptionally fine weather. 

Lubricating oils were steady. De- 
mand was good and rumor had it that 








New York Market 








The following prices are quoted by eastern sea- 
board independent refineries on products which are 
manufactured from Mexican and California crude 
transported from Tampico to the refinery by tanker 
and from California crude. 


Jan. 28 
*Gasoline (New Navy)*gal., Tank Cars...... .12% 
tBunker oil (F.O.B. New York) bbl......... 1.45 
Diesel Oil F.O.B. Refinery bbl.............. 1.89 
Gas Oil (36-40 refinery) gal................ .05% 


+Kerosene, 45-150 W.W.Bulk Del.,.N.Y.nom. .0834 





*Delivered. 
+Nominal. 
tPlus .06!4 charge lighterage. 








Export Markets 








Furnished to N. Y. Produce Exchange by big 
exporting oil companies. No actual sales. Record 
for statistical purposes only. 


Illuminating Oils 
Jan. 28 Jan. 21 


Bulk, gal. Bayoune. ........<0s0. 7.00 7.00 
Barrels, gal., Bayonne, cargo..... 14.00 14.00 
Cases, gal., Bayonne............ 17.15 17.15 


Prices for water white oil (150 test) are 1 cent 
higher than those for standard white. 
Gasoline-Naptha 
(Cents per Gallon 


U. S. Navy, dead bulk..........18.50 12.50 
Tes eee, MONBE « 5 65:60:02.0 50s 5 27.40 26.40 
Export grade, bulk.............. 15.00 14.00 
ee ere 17.00 16.00 
GOOO Oe. BUI ck osc tec cs ccs 18.50 17.50 


Tide Water Oil Company 
(f. o. b. Bayonne) 
BS-SO ek. BENE, 6c 56k sss dee ccs 13.00 13.00 
58-59 deg. cases.................26.40 26.40 
Export grade, Navy Specifications 


ccc a caonaa Sree Au sce cone 12.50 12.50 
OR-OE ed: DALE. 5 5 6566510600 cade 16.00 16.00 
B78 GOs WUE. 6650s be erseceais 18.50 18.50 

Bulk Barrels Cases 
Standard wh te 110. ..7.00 18.75 17.15 
Water white 150_..... 8.00 14.75 18.15 

The Texas Company 

GOsGERe, CAEEE . «6 6004000000 s00% 26.40 26.40 
Kerosene Bulk Barrels Cases 
Standard White....... 7.00 14.00 17.15 
Prime White......... 7.50 14.50 17.65 
Water White......... 8.00 15.00 18.16 


a cargo of 25,000 barrels was sold to a 


Hamburg concern. Details, regarding 
price and shipment, were withheld. 
Pennsylvania 600 s. r. is offered spar- 
ingly at 25 to 26 cents with little avail- 
able at the inside figure owing to the 
further advance in crude oil. Western 
600 s. r. is quoted at 17 cents in bar- 
rels, New York, but not much oil was 
available at this figure. There is a little 
better export inquiry for the spindle 
oils. 


Bunker oil is moving in a slightly 
larger way at unchanged prices. For 
grade C oil the price is firm at $1.45 
per barrel, f. o. b. New York harbor 
refinery, while Diesel oil is strong at 
$1.89 per barrel, same basis. Export 
demand for both of these oils has im- 
proved a little of late. 


Wax Movement Good 


The movement in waxes is fairly 
large but no important price changes 
came to light, although all grades were 
firmly maintained. Yellow crude scale 
is moving in a fair way. There is a 
steady demand from foreign buyers for 
white crude scale, and German interests 
have been buying steadily of late. Fully 
refined waxes are moving along in a 
steady way. 

The medicinal oils are less active but 
prices are firm and there is little disposi- 
ti0n on the part of refiners to make 
concessions in order to stimulate de- 
mand. 

Petrolatums are holding up well. 
Snow white is well maintained at 12 to 
121%4 cents a pound, Export buying is 
more active than it was a week ago. 
The call for lily white and the less ex- 
pensive descriptions is better than had 
been anticipated. 


British Importations 


During the week ended Jan. 7, impor- 
tations of petroleum into the United 
Kingdom established a new low record 
for the past 15 years, totaling 1,101,920 
gallons. The only arrival of conse- 
quence was at London where Lubricat- 
ing & Fuel Oils, Ltd., received 958,800 
gallons of lubricating oil from Phila- 
delphia. The largest arrival at Liver- 
pool was 12,240 gallons of lubricating 
oil to the Anglo-American Oil Co. from 
New York. At Glasgow the biggest 
receipts involved 36,800 gallons of lu- 
bricating oil to W. T. Geddes from 
New Orleans, 





Export Gasoline Price Advanced 


NEW YORK, Jan. 28.—Standard Oil 
Co. of New Jersey, Jan, 28, advanced the 


export price of gasoline 1 cent, 





TULSA, Jan. 24.—Railroads compris- 
ing the Southwestern Freight Bureau 
have docketed for consideration a pro- 
posal to establish rates 2%4 cents above 
Group 3 from Shreveport and vicinity to 
Nebraska destinations. Rates from south 
Texas wowuld be 2% cents over Shreve- 
port as at present on shipments to central 
states, 


NATIONAL PETROLEUM NEWS 
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Tank Wagon, Service Station Markets 





Gasoline and Kerosene 
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ELOW are given in cents a gallon, the tank wagon price of gasoline without the special taxes levied against 


motor fuels by many states, the amount of the state taxes, the tota 
and the service station or retail price of gasoline as quoted in the various Stan 


The right hand column is the tank wagon 
sale agents or dealers. Usually this price 


rice of kerosene. 


Prices in effect Jan. 28 
S. O. LOUISIANA TERRITORY 


S. O. NEW JERSEY TERRITORY 


Gasoline Oil 


T.W. Tax Total S.S. T.W. 


Atlantic City, N. J...19.5 0 19.5 14 
Newark, N.J....... 19.5 019.8 ° 14 
Annapolis, Md...... 19 @ 2 ° 14 
Baltimore, Md...... 19 2 21 24 18 
Cumberland, Md....19 2 21 24 15 
Washington, D.C....19 0 19 21 18 
Danville, Va........ 19 8 22 e 15 
OO Se See 19 $ 2 23 18 
Richmond, Va....... 19 $ 22 25 18 
Roanoke, Va........19 $ 22 @ i165 
Petersburg, Va...... 19 $ 22 ° 14 
Charleston, W. Va...19 2 21 24 18 
Clarksburg, W. Va...19 2 21 be 14 
Keyser, ae 19 2 21 ° 15 
Parkersburg, W. Va..19 2 21 ° 12 
Wheeling, Va. ...19 2 21 24 18 
Williamson, W. Va...19 Ss #1 . 15 
Charlotte, N. C......19 $ 22 @ 14 
Hickory,  & pega 19 8 22 ° 15 
High Point, N. C....19 3 22 ° 14 
Mt. Airy, N. C...... 19 8 22 ° 14 
Salisbury, N. C...... 19 $8 22 . 15 
Charleston, S. C..... 19 8 22 25 18. 
Columbia, S. C...... 19 $ 22 24 14. 


*Dealers set own prices. 
not operate station. 


S. O. NEW YORK TERRITORY 


*New York City..... 17.5 0 17.5 20 15 
Albany, N.Y. 2202. 17.5 0 17.6 20 14 
i ON). 16 0 16 19 15 
Rochester, N. Y..... 17 © 32 21 18 
Syracuse, N. Y...... 17 0 17 19 12 
Boston, Mass......-- 17.5 0 17.8 20 18 


*In steel barrels. 


ATLANTIC REFINING TERRITORY 






Pittsburgh, Pa.......19 0 19 24° ila 
Philadelphia, Pa..... 19 0 19 24° 14 
Allentown, Pa....... 19 0 19 24° 14 
Scranton, Pa........ 19 0 19 24° 14 
Altoona, Pa... 19 0 19 24° 14 
Dover, Del....... 19 221 @ 14 
Wilmington, Del.....19 2 21 24 14 
Providence, R. I.....17.5 0 17.5 20 14 
Springfield, Mass....17.5 0 17.5 20 14 

orcester, Mass..... 17.5 0 17.86 20 14 
Hartford, Conn...... 17.5 1 18.5 21 14 
New Haven, Conn...17.5 I 16.5 21 14 
Boston, Mass....... 17.5 0 17.5 20 14 


Last six cities are Atlantic’s 
points in New England. S. O. New 
there also. 


aan 


S. O. New Jersey does 


chief marketing 
York markets 


*Contains 2-cent tax collected by dealer and paid 


by him directly to state. 
S. O. OHIO TERRITORY 
All Ohio points......18.5 0 
S. O. KENTUCKY TERRITORY 


Lexington, Ky...... 18 1 19 21 ls 
Louisville, sd Memietee 17 1 18 20 13 
Covington, Ky...... 19 1 20 22 13 
Clarksdale, Miss..... 17 1 18 20 14 
Jackson, Miss....... 17 1 18 20 12 
Natchez, Miss....... 16.5 1 17.5 19.8 18 
Vicksburg, Miss..... 16.5 } 7.8. 19.6 9 
Birmingham, Ala... .18 2 20 22 15 
Mobile, Ala......... 17 2 19 21 18 
Montgomery, Ala.*..18 2 20 22 16 
Atlanta, Ga. ...5.00. 15 8 18 22 14 
Augusta, Ga......... 19 8 22 24 14 
ee ee 19 8 22 24 15 
Savannah, Ga....... 17 $ 20 22 14 
Jacksonville, | re $3 20 22 14 
Misa, PIS. .cic6es0 19 $ 22 24 15 
pe Sr $ 20 22 14 
Pensacola, Fla... 17 3 20 22 14 


*Local privilege Tax of 1 cent on gasoline and X% 


cent on kerosene at Montgomery not included. 


S. O. CALIFORNIA TERRITORY 


Phoenix, Aris........ 18 8 21 24 21 
Los Angeles, Cal..... 12 2 14 17 15 
Freena, Cal. ...<-<+.18.8 2 16.8 18.8 17 
San Francisco, Cal. ..13 2 15 18 15 
Reng, NOW. <.0cscéc5 16.5 2 18.5 21.8 19 
Portland, Ore....... 14 S$ 20 16 
Seattle, OS ere 14 2 16 19 16 
Spokane, Wash...... 18 2 20 23 20 
Tacoma, Wash...... 14 2 16 19 16 


January 30, 1924 


18.5 20.5 14. 
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al tank wagon price, with tax added in 
ard Oil marketing territories 
By tank wagon price is meant the price to re- 
oes not apply to sales to consumers from tank wagons. 


Gasoline Oil 
T.W. Tax Total S.S. T.W. 
Camden, Ark........ 17 4 21 23 18 
Little Rock, Ark.....17 4 21 23 13 
West Helena, Ark....17 4 21 23 13 
Alexandria, La...... 7.5 1 18.8 21.5 18 
Baton Rouge, La... .16 we. 20 11.5 
Lake Charles, La....17.5 1 18.5 21.5 18 
New Orleans, La..... 16.5 1 17.5 20.5 9 
Shreveport, La...... 17.5 1 18.5 21.8 18 
Bristol, Tenn........ 20 2 22 24 15.5 
Chattanooga, Tenn ..18.5 2 20.5 22.5 14.5 
Knoxville, Tenn. .... 19.5 2 21.6 23.5 15 
Nashville, Tenn..... 17 & 2 19.5 20.5 138.5 
Memphis, Tenn...... 18 2 20 22 14 
MAGNOLIA PETROLEUM TERRITORY 
Muskogee, Okla..... 16 ) We 20 12 
Oklahoma City...... 15 1 16 20 12 
WG, ONIRE cc coccess 16 1 20 10 
Fort Smith, Ark..... 16 420 @ 18 
Little Rock, Ark..... 16 4 20 23 18 
Texarkana, Ark......13 4 17 20 12 
De SS. 1 15 18 10 
Be Fase, Tee. cc cece 1 15 18 18 
Fort Worth, Tex 1 15 18 11 
Houston, Tex....... 1 1 15 19 12 
San Antonio, Tex....12 1 18 16 10 
S. O. INDIANA TERRITORY 
Chicago, Ill.........16 0 16 18 11 
Decaine, Tl. ..ccccce 16.2 0 16.2 18.2 11.5 
ast St. Louis, Ill....15.1 0 15.1 17.85 10.6 
pS) | ee 16.4 0 16.4 18.4 11.7 
Peoria, Ill...... -16.2 0 16.2 18.2 11.5 
Quincy, Ill..... a e 0 16.2 18.2 11.83 
Evansville, Ind...... 16 2 18 20 11.5 
Indianapolis, Ind....16.2 2 18.2 20.2 11.7 
South Bend, Ind.....16.4 2 18.4 20.4 11.9 
Detroit, Mich. ......16.8 0 16.8 18.8 12.2 
Grand Rapids, Mich .16.7 0 16.7 18.7 12.1 
Saginaw, Mich...... 16.9 0 16.9 18.39 12.3 
La Crosse, Wis. A 8 @ 2.2 16:2 36.4 
Madison, Wis....... 8 0 16.8 18.8 11.5 
Milwaukee, Wis..... 16.1 0 16.1 18.1 11.2 
Duluth, Minn....... 17.2 @ 17.2 139.2 183.6 
Mankato, Minn..... 16.8 0 16.8 18.8 12.4 
Minneapolis, Minn...16.9 0 16.9 18.9 12.6 
Davenport, Ia....... 16.5 0 16.5 18.5 11.9 
Des Moines, Ia...... 16.5 0 16.5 18.5 11.9 
Sioux City, Ia....... 16.1 0 16.1 18.1 11.8 
Kansas City, Mo.*...15.9 1 16.9 18.9 10.8 
St. Joseph, Mo.**....15.8 .5 16.8 18.8 11.2 
St. Louis, Mo....... 15.6 0 15.6 17.9 11 
pS). eee 17.6 1 18.6 20.6 14.6 
Grand Forks, N. D...19.2 1 20.2 22.2 14.9 
=. 2 18.9 1 19.9 @1.9 14.6 
a | a | 2 20 22 13.1 
i he 18 2 20 22 13.1 
Wichita, Kan........ 15.8 0 15.8 17.8 10.8 
Bartlesville, Okla. ...14.9 1 a V7 6:8 


Kansas City tax of 1 cent imposed by city. 


**St. Joseph tax of 4% cent imposed by city. 
S. O. NEBRASKA TERRITORY 


Crawford, Neb...... 17 

Omaha, Neb........ 16.25 
) OC ae eee 17.75 
eS ee 
North Platte........ 17.75 
Scotts Bluff......... 17.25 


0 


oocooocs 


17 S 

16.25 18.%5 
17.75 19.75 
16.75 18.75 
17.75 19.75 
17.25 19.25 


*Standard has no service station here. 


CONTINENTAL OIL TERRITORY 


Denver, Colo........ 17 
Glenwood Sp’gs. Colo.21 
Pueblo, Cole........ 17 
WOME, WEG. ccccccce 19 
Casper, Wyo........ 17 
Cheyenne, Wyo...... 18. 
‘ody, MG tacases 20 
Lander, ee 19 
Sheridan, Wyo...... 21 
Billings, Mont....... 19. 
Butte, cn. 21 
Great Falls, Mont... 21 
Helena, Mont....... 21 


Miles City, Mont... .20. 
19 


Ogden, Utah........ 
Salt Lake City, Utah. 


19 
pe) re 20. 


Albuquerque, N. M. .21 
*Continental has no 
points. 


OOO 


2 

2 

2 

1 

1 

5 1 
1 

1 

1 

5 2 
2 

2 

2 

2 

2.5 
2.5 

2 

1 
service 


19 21 
23 . 
19 21 
20 . 
18 20 
19.6 21.5 
21 - 
20 * 
22 24 
21.5 23.6 
23 25 
23 25 
23 25 
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22 24 
22 24 
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Week’s Price Changes 
Tank Wagon Market 


SAN FRANCISCO, Jan. 23.—Stand- 
ard Oil Co. of California advanced 
price of gasoline in its territory 2 
cents Jan, 22. 

LOUISVILLE, Jan. 23.—Standard 
Oil Co. of Kentucky advanced gasoline 
2 cents throughout its territory Jan. 22. 

* x * 

BALTIMORE, Jan. 23.—Standard 
Oil Co. of New Jersey Jan. 23 advanced 
gasoline 2 cents in North and South 
Carolina and 1 cent in Virginia and 
West Virginia. 

« é * 

DENVER, Jan, 24.—Continental Oil 
Co, advanced gasoline in Colorado and 
Wyoming Jan, 24, 

* *x * 

CLEVELAND, Jan. 25.—Standard 
Oil Co. of Ohio Jan. 21 advanced price 
of kerosene %4 cent in Ohio. 


* * * 
CLEVELAND, Jan. 28.— Tank 
wagon price of gasoline at New 


Orleans should have been 15% cents in 
National Petroleum News for Jan. 23 
instead of 16% cents, including Louisi- 
ana tax, 

* * * 

BOSTON, Jan. 28.—Atlantic Refin- 
ing Co, advanced gasoline 1 cent in 
Massachusetts Jan. 21, Standard Oil Co. 
of New York met the advance Jan. 22. 

* * ok 

NEW ORLEANS, LA., Jan. 28.— 
Standard Oil Co. of Louisiana Jan. 28 
advanced gasoline 2 cents throughout 
its territory. 

* * * 

NEW YORK, Jan. 28.—Standard Oil 
Co. of New Jersey Jan. 28 advanced gas- 
oline 1 cent in Virginia and West Vir- 
ginia and 2 cents in New Jersey, Mary- 
land, and District of Columbia. 

* * x 

PHILADELPHIA, Jan. 28.—Atlantic 
Refining Co. advanced gasoline prices 2 
cents Jan. 28 in Pennsylvania and Dela- 
ware, 

x * x 

DENVER, Jan. 28.—Continental Oil 
Co, Jan. 28 advanced kerosene 1 cent in 
all states except New Mexico of its ter- 
ritory. Jan. 26 gasoline prices were ad- 
vanced 1 cent in Utah and 2% cents in 
Idaho. 





GREAT FALLS, MONT., Jan. 28.— 
Jack Rushmore, who has been in charge 
of the Gypsy Oil Co.’s ecperations in 
northern Montana since the opening of 
the office here early last vear, has been 
transferred to Tulsa. T. C. Wilson, jr. 
is in charge for the company. No work 
is now under way by the company in 
the state. 





SIDNEY, O., Jan. 24—The Dixie Oil 
Co. is erecting a modern service station 
two miles north of Sidney on the Dixie 
Highway. It will be operated in con- 
nection with a tourist camp under the 
management of George A. Frazier, ac- 
cording to L. J. McFarland, secretary 
and treasurer. The station will be 
opened in April. 
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Weather For This Week 
Fair And Cold 


CHICAGO, Jan. 28.—The fourth of a 
series of cold waves, which have come 
about once a week since the first of 
january, began to relax its grip Saturday 
afternoon. In its weekly forecast the 
weather bureau promises two or three 
days of rising temperature in Standard 
Oil Co, of Indiana territory accompan- 
ied by sunshine in the early part of the 
week. About Wednesday the middle 
west may expect general precipitation, 
but not heavy. February will enter, 
cold and fair. 

There is a great deal of homely lore 
in the United States as well as some 
foreign countries about the early days 
of February. They are supposed to have 
some prophetic significance, and legend 
has woven the groundhog into the story. 
Groundhogs are called woodchucks back 
east where everything is more euphoni- 
ous. And ’tis said the varmint quits 
his hole each Feb. 2 and tries the upper 
air. If he sees his shadow he returns, 
and hibernates for six weeks more. 
Again some anonymous bard writes: 


If February first 
Is fair and clear 
We have two winters 
In one year. 


Except for Thursday and Friday, last 
week was fair. Scattered showers were 
recorded early in the week. Thursday 
brought rain to the Gulf Coast and the 
lower Mississippi river valley. Friday 
it snowed over most of the eastern half 
of the country. Unpaved roads are 
said to be still in bad condition. 





Hall Oil Co. Expands 

WAUSAU, WIS., Jan. 26.—The Hall 
Garage Co. which has been in the auto- 
mobile business here since 1906, a year 
ago entered the oil business by adding a 
bulk station to its properties. The com- 
pany installed three 16,000-gallon tanks 
and two 8,000-gallon tanks for gasoline, 
kerosene and distillate. An 8,000-gallon 
tank was also erected for lubricating oil. 
It has under erection at the present time 
three additional 16,000-gallon tanks due 
to the expansion of the business. 


The company has been named the Hall 
Oil Co. and is financed by the Hall Gar- 
age Co. 





WALWORTH, WIS., Jan. 
Dorrington, owner of the Walworth 
Independent Oil Co. reports that “noth- 
ing happens here in the winter’. He 
adds that this territory is “Chicago's 
summer play ground and if you can, you 
leave here Nov. 1. The weather is var- 
ious, mostly worse.” 


24.—H. T. 


NEW LISBON, WIS., Jan. 25.—J. 
A. Goodrich, who is not at the present 
time actively engaged in the oil business, 
is a candidate for entrance and is on the 


lookout for a small jobbing business he 
could purchase. 
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Refiners’ | Jobbers’ 
Supplies 








Following are the average market prices for the 
week on the principal materials used by refiners and 
jobbers, f.o.b. shipping point as effective this date. 


*Benzol 


Jan. 28 Jan. 21 

Pure Water White, Tanks.....gal. —.23-28 28-28 
Drums....gal. —.28-38 28-388 

i rs Tanks.....gal. —.21-26 21-26 
Drums. ...gal. —.26-31 26-81 


Refiners’ Supplies 


Soda Ash light 7s bags cwt.$1.38-1.50 $1.88-1.50 
— of Soda 6 


areal Bucs. oo ete -1.70 -1.70 
Sal Soda a ewt. 1.10-1.80 1.10-1.380 
Caustic Soda 76% solid.cwt. $.10-8.17 $8.10-3.17 
xxChloride of Lime... ..cwt. -1.80 -1.65 
Sulphuric Acid 60 deg. 
tank cars f.o.b. ship- 
ping point..... per ton 11.00-12.00 11.00-12.00 
Jobbers’ Supplies (Open Market) 
Vegetable Oils— 
Linseed, carloads Spot... gal -.92 —.92 
os SEO CT COTTE —.92 —.92 
NEES 3s 5400-00 beessee -.92 -.92 
IES cad x a4 5s ceo s -90-.92 -.89 
Sn Tee -.88 -.88 
pe ae eee -.86 —.86 
i carload Spot....... gal. —.95 -.95 
ea eee gal. -.98 ~-.98 
Bon than 5 Bbls. Spot...... -.97 -.97 
Boiled, tank Spot....... gal. -.88 -.88 
Boiled, carloads Spot... .gal. -.94 -.94 
Soya Bean Spot, anks. .Ib. -.10% -.10% 
Animal Oils— 
English Degras......ccccccece b.8-.0434 8-.043%% 
Domestic Degras, 1 
bbls. carloads. ............. Ib. -.08% -.08% 
A a en lb..07%-. 08 0734-.08 
Oleic Acid— 
| BRR rer i. AOR ios sss - 08% 
Saponified.......... a eae = -.08% 
Lard Oils— 
Prime 
Winter 
Strained.. lto 1% ffa.40/45c.t.lb.8.1534 $.1534 
xtra 
Winter 
Strained.. 2to 4%ffa.40/45c.t.lb. .18% .138% 
EStOR.... 6 55's 4to 5 ffa.40/45c.t.lb. .12144 .12% 
— No. 
re ee: 7to 10 ffa.40/50c.t.lb. . Hs % .11% 
Ne. Ris ow ae 15 to 18 ffa.40/45c.t.lb. . 11% 
No. 2. .22 to 23s ffa.40/45c.t. Ib. 10% -10% 
Prime Edible Tallow — 1% ffa. 
£0/4502.N.Y .0cccces b. -.09% -.09% 
Tallow acidless........ ib ~ 11% -.11% 
Lard Stearine......... Ib. 15 -.15 
Oleo Stearine..........1b..10 — ~110 -.10 


Neatsfoot Oil— 


a. ee bbls.-Ib. 14% .14% 
RPE. 6 oo Sales nee do ib. 11% .10% 
No. 1. ee ae ei | .10% 
Cold pressed ARE lb. 17% .17% 
Fish Oils— 
Menhaden Oil 
Light pressed......... gal. —.65 -.65 
ea errr gal. -.70 -.70 
Yellow bleached...... gal. —.68 ~.68 
*Herring, tank cars 

on OEE TET gal. -.50 -.50 
Whale, extra winter 

ce: ee gal. -.81 -.81 
2 RR ae AA res gal. Nominal 


Naval Stores— 


Turpentine, N. Y..... gal. 1.03 1.02 
Turpentinet.........gal. 9614 .96 
te 5 are Bbl. 5.80 6.00 
Cee Tn Pe ee a 5.90 6.00 
ST) Gee 4.60 4.60 
LE" 5 eee Bbl. 4.60 4.60 
Rosin Oil Ist run..... gal. .42 43 
Rosin Oil 2nd run..... gal. 47 47 
Pine Tar— 

Bile: Beret. ...665< 08 Bbl. 11.00 11.00 
ee eee Bbl. 11.00 11.00 





tSavannah, Ga. market. 
tCarlots. 

*Nominal. 

xxSpot, N. Y. 





Benzol Demand Better; 
Prices Moving Up 


By Special Correspondent 

NEW YORK, Jan. 28—Bleaching 
powder was advanced 15 cents to $1.80 
per hundred pounds at the works. De 
mand has increased considerably the past 
few days and there is further talk of an 
additional advance during the not dis- 
tant future. Stocks available for prompt 
delivery are very light. Caustic soda 
was quiet and comparatively little ex- 
port or domestic demand was reported. 
However, prices were well maintained 
throughout the week. Soda ash was 
stronger but no fluctuations were heard 
of. There is a much better movement 
in benzol and prices are tending to- 
wards higher levels. Sulfuric acid was 
quiet. 

Generally speaking, the animal oils 
were easier in tone and several slight 
downward revisions were recorded. The 
list of lard oils was about % cent lower 
while neatsfoot oil was also easier. Ex- 
port demand for oleo oil was a trifle 
better than anticipated, but the domes- 
tic movement was small. Red oil held 
up well under a steady request at 8% 
cents for both grades. Degras was flat 
and unchanged at 334 cents for domes- 
tic. Horse oil was quiet but steady at 
734 cents a pound. 


Linseed oil held up fairly well. In 
the main, business was confined to less 
than carlot quantities, but the aggre- 
gate turnover for the week was fairly 
large. Big crushers see - considerable 
business coming their way during the 
next few months, and regardless of the 
stand off attitude adopted by some con- 
sumers, the crushing element is not in- 
clined to make concessions. At the close 
of the week, spot raw oil in carlots, 
cooperage basis, was well maintained 
at 92 cents a gallon, while this figure 
was also quoted for February. March 
was held at 90 cents a gallon, although 
one of the leading crushers is asking 
92 cents. April-August was firmly held 
at 88 cents a gallon. 


The naval stores market was a trifle 
easier as the week closed and not a great 
deal of business was transacted. Foreign 
buyers were content with purchasing 
along decidedly conservative lines. 
Stocks on hand are just about large 
enough to take care of a normal move- 
ment. No violent fluctuations were re- 
corded in any of the primary markets. 
Spirits of turpentine was held at $1.03 
per gallon in wooden barrels ex yard. 





MT. VERNON, O., Jan. 25.—R. R. 
Hoit, president of the Knox Oil Co. 
has been confined to his home by illness 
the past two weeks and will not be back 
on the job for about two more weeks, re 
ports M. E. Madden, of the Knox Oil 
Co. at Mansfield. 





WASH., Jan. 24.—D. D. 
salesman for the Standard Oi! 
California, reports that business 
slack in his territory at 


RITSVILLE, 
Guthrie, 
Co. of 
is exceedingly 
present, 


due to weather conditions. 
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Crude Oil Prices All Fields 








EASTERN FIELDS 





1924 1923 1922 
Jan. 28 High Low High 
Booiited Aeepver Bia lye ade $4.25 Feb.15...$4.25 Nov.18...82.60 Jan.1....84.00 July 19...$3.00 
@ther Pennsylvania.......... 3.75 Feb.15... 4.00 Nov.138... 2.35 Jan.1l.... 4.00 July 19... 3.00 
COME Gree dGisige chads Sevens 1.90 Feb.15... 2.76 Nov.13... 1.20 Jan.1.... 2.61 July 19... 1.86 
COMME Shodan ce does Sanrase 1.80 Feb.15... 2.80 Nov.14... 1.25 Jan.1.... 2.40 July 20... 1.75 
SGMMIINE ooias so Sa ore eceeeacis 2.00 Feb.15... 2.55 Nov.18... 1.15 Jan.l.... 2.40 July 19... 1.65 
Somerset Light.............. 2.20 Feb.15... 2.80 Nov. — 1.80 Jan.l.... 2.65 July 19... 1.90 
pee eee ore oe 1.00 Feb.15. 1.10 July .75 Jan.l.... 1.25 July 19... 1.00 
Somerset oil run prior to Oct. 1, 1923, takes price of 6 pals ‘lower than above quotation. 
CENTRAL STATES FIELDS 
VS ee eee ge $1.80 Feb.19... 2.50 Nov.9....$1.25 Jan.1....$2.70 Fi ag -21...$1.90 
ok ete eeice ce unwneecen 1.98 Feb.19... 2.58 Nov.9.... 1.48 Jan.1.... 2.48 - 1.98 
WE ora) ccs cae cage es 1.78 Feb.19... 2.88 Nov.9.... 1.23 Jan.1l.... 2.28 yy th 1.78 
ye rer 1.63 Feb.19... 2.87 Nov.8.... 1.22 Jan.1.... 2.27 July 20... 1.77 
| ORE Pe Cee er ee 1.80 Feb.19... 2.50 Nov.9.... 1.25 Jan.1.... 2.70 July 20... 1.90 
RN atin coals ook oar 1.72 Feb.19... 2.87 Nov.8.... 1.22 Jan. 1.... 2.27 July 20... 1.77 
0 rr 1.20 Feb.19... 1.85 Nov.9.... .70 Jan.l.... 1.75 July 20... 1.25 
i. aa Paria ore" 1.10 Feb.19... 1.75 Nov.9.... .60 Jan 1.... 1.65 July 20... 1.15 
Canadian Petrolia........... 2.33 Feb.19... 2.98 Nov.9.... 1.83 Jan.1.... 2.88 July 20... 2.38 
Western Kentucky........... 1.75 Feb.15... 2.55 Nov.18... 1.15 Jan.l.... 2.40 July 19... 1.65 
MID-CONTINENT AND NORTH TEXAS FIELDS 
aes ciaRic cd veer cucusceeneenencece vue $1.15 CONN Ss so do ec Ciwosdcadetncecedisavneesees $1.75 
SOO oo ie case es checurk eens een eanes 1.40 No . uvieeee cote etoreeeeuyenn wane 1.60 
OO a er ET Or re COT eee 1.60 | See EN PAP Perr? rr 1.60 
SEEING oa Sicc cued eee ueeenenes cone 1.75 
Magnolia’s Price Schedule 
North and North-Central Texas, Okla., and Kan. 
de ER. Sos deneteeseucueencneoumedes $ .75 Sa SIS ove asec ie cece vicecudecsedes $1.75 
MMM oe uercuan Lacs er ee bees ce Wace eae 1.00 Cope MORES 6 cote ce msrcewcdaewaninunee ee 1.60 
Se Wes ii Sos Ress a ease ee ire hERE KOR SONS 1.15 CE ES Oe Ce eee ere ee 75 
BUND soa: Scrcrecnew setae vet es once caaeimaees 1.40 i | ee ees merece re 1.00 
$6-38.9...... Geen eee e ene ee eee enereeees 1.60 *Including Powell 
NORTH LOUISIANA-ARKANSAS FIELDS 
Caddo, 38 degrees and above..............-- $1.50 do SO ir Gixcds cawecdwenn $1.30 
do DIRE oat écwcandeadsepaane 1.40 do pO Seer ree rrr te 1.15 
do DES < gsedcvvenwene on eeee 1.30 Jb lees ein 5 aE arp eer earn 1.50 
do ENR ko bu Walnices cae we kate 1.15 CMMERIS cacy eds ss de secur Meemecugeswus 1.30 
PIOUIGT, Gi OUGN OUNCE s 6 voces 0s ceesecar cence 1.50 ORO ios ov ccc eccs cekucacacenewens 1.30 
do PL eer eee ee ee re 1.40 Smackover, 26 and above...........-+++++++ 1.15 
do A Lt Arete errr re 1.30 Gr oc cccacereseeedeenseeenndsaarexe 1.00 
do ETON OS oon 65 Se than oo, od. ew el aie 1.15 Ic FOE aes een bewass CeReRNee tue .90 
Haynesville, $3 and above.......ccesececees 1.40 NORE OR eaic ins sen ss ances ecu wcavaeys .80 
do ag ieee ae Alea REE 1.30 Stephens 28 and above............-.-++000: 1.20 
El Dorado, 33 and above.............-eeee- 1.50 SEM CTO 6 ook 005656 Un tle Co wereseee nme 1.15 
El Dorado, EN =o) o ain ire ds aig a0 aera eee 1.40 Ce EON oo ccd caceestinsawadans 1.00 
Bull Bayou, $8 and above...............065 1.45 Stephens Below 23.. S Ga ae CoM baa ua eS . 80 
GULF COASTAL FIELDS 
1924 1923 1922 
Jan. 28 High Low High Low 
Spindletop Pkigccmuc he 6.v eee abies $1.65 Mar.15...81.75 Aug.18...81.00 Jan.1....$1.25 Dec.30. . .81.25 
Godse Creek “A” . og ccc ccues 1.65 Mar.15... 1.75 Aug.18... 1.00 Jan.l.... 1.25 Dec.30... 1.25 
Goose Creek “B”.... 2.000% 1.40 Mar.15... 1.50 Aug.18... 1.00 Jan.l.... 1.25 Dec.30... 1.265 
Oe ere 1.65 Mar.15... 1.75 Aug.18... 1.00 Jan.1.... 1.25 Dec.30... 1.25 
1.65 Mar.15... 1.75 Aug.18... 1.00 Jan.1.... 1.25 Dec.30... 1.25 
1.65 Mar.15... 1.75 Aug.18... 1.00 Jan.1.... 1.25 Dec.30... 1.25 
1.65 Mar.15... 1.75 Aug.18... 1.00 Jan.1.... 1.25 Dec.80... 1.25 
1.40 Mar.15... 1.80 Jan.l.... .80 Jan.1.... 1.25 Dec.30... 1.25 
1.65 Mar.15... 1.75 Aug.18... 1.00 Jan.l.... 1.25 Dec.30... 1.25 
1.65 Mar.15... 1.75 Aug.18... 1.00 Jan.1.... 1.25 Dec.30... 1.25 
1.65 Mar.15... 1.75 Aug.18... 1.00 Jan.1 . 1.25 Dec.$0... 1.25 
1.65 Mar.15... 1.75 Aug.18... 1.00 Jan.1.... 1.25 Dec.30... 1.25 
1.65 Mar.15... 1.75 Aug.18... 1.00 Jan.l.... 1.25 Dec.30... 1.25 
1.65 Mar.15... 1.75 Aug.18... 1.00 Jan.1.... 1.25 Dec.30... 1.25 
1.65 
1.40 
1.65 
1.40 
WYOMING FIELDS 
BIR MOMs se iaiiciiktetacececs $1.55 Feb.17...$2.10 Nov.9....8 .95 Jan.1....$1.90 Aug.4....$1.20 
GPEGE ClOOR cocks cece ci ncns 1.55 Feb.17... 2.10 Nov.9.... .95 Jan.l.... 1.90 Aug.4.... 1.20 
Big WORUMMIUU Ss case's onic cole esies 1.10 Feb.17... 1.65 Nov.9.... .45 Jan.1.... 1.40 Aug.4.... 70 
Site CHROME acces e cee ncccenne 1.20 Feb.17... 1.65 Nov.9.... .60 Jan.l.... 1.40 Aug.4....  .70 
Leste SO, «c+. sccccweeee 1.50 Feb.17 2.10 Nov.9.... .80 Jan.l.... 1.90 Aug.4.... 1.20 
ROGER IS Sevens cesses ees 1.30 Feb.17 1.75 Nov.9.... .60 Jan.1.... 1.50 Aug.4....  .80 
ERM pie o a deew adae ewes 1.50 Feb.17 2.10 Nov.9.... .80 Jan.1.... 1.90 Aug.4 « 1.26 
CRE CRANE MOMMIES 6 cnc keeeexs 1.55 Feb.17... 2.10 Nov.9.... .95 Jan.1l.... 1.90 Aug.4.... 1.20 
Suabarst, MORE. oo ccc cece 70 Feb.17... 1.680 June... 1.70 wcccccccccecce cocccceccece oa 
CALIFORNIA 
WEIS pc ccaceats cuskecess CGR See Oe os eovcwsucocucea S-.GE BOGGS. cc ccccccccvescecces $ .96 
rivet: | a a Oe eT ee Gee Ech Resveccesvevedeve gO GG Gi 6 vinacidwccedaccuce 97 
Min obs Saeuine oes «eae Sis {estas aden eeow eee ~ ee 8. SN errr rrr 98 
RRC hetsccveac news rakes LO SEES « oslgacdeccacee wer OR SESELS. . ccccecsccsccuscs 99 
BON We osteo cael os oneal en Se 8 errr Cee eG  SHEGIS. 5c cicccnccecetece 1.00 
ROEM cece ce ccseee os ccecn See $5 and above. ..ccececcce « 28 
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South Texas Lubricant 
Prices Advanced 
HOUSTON, Jan. 26—The 15-cent 


advance in price of Gulf Coastal crude 
Jan. 25 as contrasted with the usual 
25-cent advance was interpreted in some 
quarters as a sign of caution. Belief 
is general, however, that the raw ma- 
terial price will reach $2 a barrel at the 
wells before the top of the movement 1s 
reached. 


South Texas lubricant manufacturers 
who depend upon this crude for zero 
cold test oils, automatically marked up 
contract prices .6 cent and advanced 
open market prices variably ™%4 to 1 
cent a gallon. The working off of ac- 
cumulations of stock on most grades 
had been accomplished several weeks 
ago and the lubricant market already 
had stiffened materially so that the dis- 
position was natural to advance prices 
a full cent wherever possible, 


Fuel Advance Features 
N. Texas Market 
WICHITA FALLS, Jan. 28—North 


Texas markets have been featured by an 
extremely rapid advance in fuel oil prices 
during the last week. Starting last 
Monday with an average price of $1.15 
per barrel, prices have advanced to be- 
tween $1.25 and $1.40. 


Little fuel is available for early ship- 
ment in the territory and refiners are not 
anxious to quote over any extensive 
period. Railroads entering the territory 
are interested in fuel but are reported 
to be resisting the sharp advances. 


Gasoline has been active with rather 
wide ranges in price during the week. 
For several days it was impossible to 
buy any Navy at less than 1134 cents. 
Today the market is 11% to 1134 cents. 


One export organization picked up 
scattered cars of 64-66 gasoline through 
the field at 131%4 cents to complete a 
cargo. It is said to have taken a loss 
on the business. Most refiners are sold 
ahead on export grade gasoline until 
Feb. 5. For the present they are not 
interested in quoting for February de- 
livery as they expect advances in tank 
wagon and export prices soon. Move- 
ment of gasoline to the domestic trade 
has been slow. 


Kerosene is still strong, particularly 
prime white which is held in line with 
kerosene, Gas oil is scarce at 3% to 3% 
cents. 





SHEBOYGAN, WIS., Jan. 25.— 
Trilling Bros. Oil Co. has added two 
tanks to its storage. which gives it a 
total storage capacity of 125,000 gallons. 
The company recently erected another 
storage warehouse. During the last six 
months two tanks trucks have been added 
to its fleet of trucks. The company 
finds business exceptionally good ac- 
cording to Joseph Trilling, secretary and 
treasurer. 
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Marland Sells Stock 
To Bankers’ Group 


NEW YORK, Jan. 28.—J. P. Mor- 
gan & Co. heads a syndicate of invest- 
ment bankers which has bought 300,- 
000 shares of Marland Oil Co. Price 
is reported to be around $30 a share. 
Sale was authorized by Marland stock- 
holders at a special meeting, a few 
days ago. 

The syndicate also has taken an op- 
tion on another block of unissued stock, 
at price said to be $40 a share. Mar- 
land stock has been selling in the last 
few days between 38 and 40. 


It was disclaimed that the syndicate 
was acting for any of the Standard Oil 
companies although Marland has crude 
oil and gasoline contracts for deliveries 
over five years which were entered into 
last summer, 

x ok 

TULSA, Jan. 28.—Phillips Petroleum 
Co, is offering to stockholders 296,016 
shares of capital stock at $30 a share 
at the rate of one share for each block 
of four’ shares now held. The offer ex- 
pires Feb, 18. Issue has been under- 
written by Dillon, Read & Co., Farnum, 
Winter & Co., and Dominick & Dom- 
inick, 

President Frank Phillips, in letter to 
stockholders, says net earnings for 1923 
with December estimated, were $12,- 
423,203 after deducting federal taxes and 
adjusting inventory to present market 
or below, but before depletion and de- 
preciation, 

Offering is made to enable company 
to liquidate current indebtedness, includ- 
ing all bank loans, and improve com- 
pany’s current position, 


Doheny Orders Mexican 
Operations Resumed 


NEW YORK, Jan. 28—Herbert G. 
Wylie, president, Mexican Petroleum 
Co., has announced that the company’s 
operations in Mexico have been ordered 
resumed. Operations were halted when 
Mexican rebels gained control of its pro- 
perties. Its production in the southern 
light oil fields fell from 495,000 barrels 
total in the week ended Jans 5 to none 
in the week ended Jan, 19. 

In answer to recent questions about 
how seizure of Mexican Petroleum’s pro- 
perties would affect the earnings of 
this Doheny company and its parent cor- 
poration, Pan American Petroleum & 
Transport Co.. Mr. Wylie said the com- 
pany carried in storage about 12,000,000 
barrels of oil to meet such an emergency. 
However, the seizure had a depressing 


t08 


stock which reaction was 
accentuated last week by the Teapot 
Dome affair into which was dragged 
the leasing of naval oil reserves in 
California to Pan American. 


effect on its 





Financial Notes 


Simms Petroleum Co.—$65,000 capital 
stock admitted to New York Exchange 
on official notice of issuance for out- 
standing capital stock of Woodburn 
Oil Corp. 


Southern Pipe Line Co.—Directors 
and officers re-elected. 


Associated Oil Co.—$24,000,000  12- 
year 6 per cent gold bonds Due Sept. 
1, 1935, admitted to New York Ex- 
change on official notice of issuance in 
exchange for temporary interim re- 
ceipts. 


Glenrock Oil Co.—Corrected annual 
report as of Aug. 31, 1923. has been is- 


sued, showing in condensed general 
balance sheet investments in stocks of 
other companies at cost at $6,619,481 


instead of $490,516. It was apparently 
an error in printing as no changes are 
made in totals or other items. 


Franklin Oil Co.—-At annual meeting, 
stockholders elected W. T. Greeley, of 
Great Falls, president; Fred Witaker, 
of Calgary, vice president; J. A. Kauf- 
man, of Great Falls, treasurer; and N. 
J. Christie, of Calgary, secretary. 





Oil Dividends 


Stock of 
Amount Payable Record 

Cities Service m....... * %% Mar. 1 Feb. 15 
ee ea gre **1144;% Mar. 1 Feb. 15 
ONS | Se eae Y%% Mar. 1 Feb. 15 
0 ee eee %Q% Mar. 1 Feb. 15 
Cosden pid q.......... $1.75 Mar. 1 Feb. 15 
Gen. Asphalt pfdq..... $1.25 Mar. 1 Feb. 15 
Prod. & Ref. pfd q.....87%e Feb. 4 Jan. 23 
Shell Union pfd. q.....$1.50 Feb. 15 Feb. 4 
Sinclair Cons. q........50e Feb. 29. Feb. 1 
oat, acans ue $2 Feb. 15 Feb. 1 
Royal Dutch.......... $1.24 Feb. 11 Jan. 29 
SB. O. Obte pids aq... ... $1.75 Mar.1 Jan. 25 
Union Tank Carq..... $1.25 Mar. 1 Feb. 15 
COWIE Qessceewt vows $1.75 Mar. 1 Feb. 15 


Cleveland Stock Market 


Jan. 25 1923 
Par Bid Asked High Low 
National Refining....%25 40 42 53 3334 


ES 100 117 123% 126 116 
Paragon Refining.... 25 7% 12 12% 5% 
SS eae 100 50 Set 75 40 

Fred G. Clark Co.... 10 2% 3 6 2 





OMAHA, Jan. 28.—Directors of the 
Standard Oil Co. of Nebraska have ap- 
proved an employes’ stock subscription 
plan similar to those adopted by other 
members of the Standard group. Ne- 
braska’s program calls for the setting 
aside of 3,000 shares for employes, 





Employes Of S.O.N.J. 
Buy Stock At 33 


NEW YORK, Jan. 28.—Standard Oil 
Co. of New Jersey has set $33 a share 
as the price employes will pay for the 
company’s stock this year under the em- 
ployes’ stock subscription plan. This 
price is approximately $2 under the av- 
erage market price in the last quarter of 
1923. Last year stock was sold to em- 
ployes at $39.20 a share; in 1922 at $161 
a share or $32.20 on present stock, and in 
1921 $155 or $31 for present stock. For 
every $1 put into stock by employes, 
the company adds 50 cents. 

As of Nov. 30, 1923, 11,685 employes 
had a total credit of $13,143,349 repre- 
sented by 385,259 shares. This was 
1.95 per cent of the outstanding common 
stock of the company. At the present 
rate of subscription, employes will own 
approximately 650,000 shares or 3.25 per 
cent of the stock when the five-year sub 
scription plan expires in 1924. 

In addition to its employe stockhold- 
ers, Standard of New Jersey has mort 
than 12,000 common stockholders and 
40,000 holders of preferred. 


S.O. Nebraska Included 
In Rumored Mergers 
NEW YORK, Jan. 28.—Among t! 


rumors of probable mergers that ar 
afloat about the financial district, is one 
which has it that the Standard Oil Co 
of Nebraska will readjust its capital struc- 
ture so as to be in position to become 
part of the projected amalgamation 
the Mutual Oil Co. and the Continentai 
Oil Co. 

One plan mentioned is that the Stan- 
dard of Nebraska may declare a stock 
dividend of the 20,000 unissued shares of 
its 50,000 authorized and convert the par 
from $100 to $50. This would mean the 
exchange of 20 shares of stock of $25 
par value for each block of three shares 
of $100 par value now held. 





Cities Service Net is Higher 


NEW YORK, Jan. 28.—Net earnings 
of Cities Service Co. for the year ended 
Cities Service Co. for the year ended 
Dec. 31 were $16,093,616 as compared 
with . $14,205,674 in 1922, the company 
announces. Net to common and reserves 
was $8,480,783 as against $6,929,602 in 
1922. This was equivalent to $18.25 on 
the average amount of common stock 
outstanding, 

In December net was $1,261,478 as 
against $1,242,471 in December 1922. 
Net to common stock and reserves was 
$622,485. 
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Transactions In Oil Shares on New York Stock Exchange 









































































1922 1923 Listed Par Div. Transactions week ended Jan. 25 
High Low High Low Capital Value Stocks Rate Last Paid Sales First High Low Last Ch'ge 
29% 247% 81% 2814 $$ 49,336 450 $25 fe aE 87%cQ Jan. 25, 24 50,800 30-31% 3354 31% 32% +% 
160 983, 184% 128% 50 ,000 ,000 100 —, ig: < came acu 0% $1Q Dec. 15, 23 1,300 132 135 131% 135 +3 
120 Meee eee | wens 20 ,000 ,000 100 ‘yp ee eee $1%Q_ Feb. 1, 24 100 117 117 117 117 — kK 
35 9% 18% 15% 13 ,000 ,000 25 Beis OS ER pe ap eine Apr. 30, 21 20 ,200 1834 18% oe 17% —% 
22 6 18% 10 8,713 ,275 25 "2 See? pp epee eee ape Apr. 30, 21 1 ,400 138% 18% 183% —x 














9% 1% 4% 2 (sh) 150,000 N.P. Caddo Central O.& R........  «...-. Sees cipe teak & 8,200 - 4 4% 13K 3% % 
293g 17% 67% $=243% $ 17,377,000 $25 California pores ete ac 43%cQ Dec. 1, 23 75,200" 26 27% © «625TH 2 
110% 90% 10134 99% 12 ,989 ,500 100 GG. cc ceases cccccssss Oe tae 1,900 100% 102 100 102 +2% 
NV J 6214 223% $3634 343% (sh) 1,217,427 N.P. a F See Aug. 1, 23 38 ,200 $574 3834 35% 38 2 
ry age. © 0934 88% 9234 913g $8 6,998,000 $100 OMe ee oe wens os $13%,Q Dec. 1, 23 200 91% 91% 91% 91% +H 
54 23 46% 39% 19 ,830 ,000 100 Pac yer CE nt a ee OB ae EE x 9 ,500 444% 45% 438% 44% + % 
83 60 761%4 71% 7,416 ,000 100 (ee OG vane sidic sé 81% Dec. 1, 23 100 75%) «675% O75%sé=<CTSSYC —— KK 
3934 285% 1K 67% 25 ,000 ,000 100 NM Oe ocsaccctcas, ncdamae “edeunesocudd 14,400 6834 72% 68% 72 +3 
11% 334 9% 63g (sh) 450,000 N.P. SUMUAMEE MUN COR se cc ceces  kcccee adaqnevededs 6 ,300 9 94 8 8 —% 
dard Oil 19 1 274 1% $5,000,000 $25  Indiahoma Refining Co........ ...... July 1, 21 3,800 24 WM @ wth 
hare 8% 3% 5% 5 7 ,830 ,450 10 Re I CO go cccsace cacees Dec. 15, 20 8,700 554 5% 534 5% 0 
a shart 49%4 4914 65 63 2 ,296 ,400 100 2 eR ER SPA Dec. 15, 21 100 + =67 67 67 7 +2% 
- for the 1934 7% 16% #=$.+415% (sh) 671,280 N.P. Seviealias CURES oo a cok<-c00 srdean teudencueseas 12 ,200 15% 15% 15 16% —x 
eno 3% % 1 % $ 1,797,220 $10 Me EE UPEI COND. So cask cee. covets 4acaneeniedes 2,900 x4 1 % % 0 
1¢ €m- 2834 16 $994 2534 (Gh) 250:510 NP.  Wiaratain OW... oc. ciecwcacs (cccnva acqnecdscces 49,000 31% 87% 31% 36% +5 
1. This 595 17% $934 353% (sh) 1,101,454 N.P. Masia OCG... cic cies cecexe July 1, 23 146 ,700 87% 4054 3654 39% 0 
tl é 293 MOT... atase “sestae $ 45 "942 "800 $100 Mexican Petroleum Co........ $4Q SURGEEGE? cvcdcas sahee dence daaee, aduee. S0ans 
1€ av- 10534 NGOSE) cies eden 12,000,000 100 nM esa ds wero stae:t $2Q UemiGGe, cecccke | eae: EP EES iy ae 
uarter of 23% 5% 86:16 14% (sh) 444,989 N.P. Mexican Loe Oe isc s /-cawawe June 1, 23 9 ,700 15 163g 14% 16 +i% 
23% 6 1534 127% (sh) 261,000 N.P. ON A AC ee as June 1, 23 5,700 14 16% 18% 1 +H 
to em- 12% 3% 6% 57% $% 29,791,450 $10 Middle Pac “ CC a ee te July 1, 23 20 ,200 6 6% 5% 6% +h 
2 at $161 67 31 33 82 % 39 ,626 ,000 25 Ohio Fuel Sup ply y “~ Oe 6234cQ a 15, Mn ~cdacdenl, adddds ceed eunddadoal awed yottae 
. t 3% Y 1% 1% 5 ,359 ,425 &  Olfahome FP. GE. Co... 256.5: sevens Apr. 1, 21 5 ,300 1% 2% 156 1% ° 
, and in 52% 81% 50% 48% (sh) 3,500,000 N.P. iO 0 1 er $1S.A. Jan. 2i, 24 76 ,000 503g 5474 «405038 «= 54% +4% 
ck. For 93% #58 61% 51% 8% 48,292,450 $50 Pan American P. & T......... $2Q Jan. 21, 24 63 ,200 538% 53% 48% 5058 —3% 
oy 86 50% 59% 50 81 ,088 ,900 50 We OC lsB. 8. ok cnc cence $2Q Jan. 21,24 164,100 513% 6&2 4754 4935 —278 
mployes, 6% % 8 @%% (sh) 198,770 N.P. Panhandle P.& R............ 0 cccece cesececccees 1,700 3% 4} 3% 3% +% 
68 WO den Bae, $ 3,855,500 $100 af ee ee Pe ee ae: July 2,23 ~—.......... Pets de aes deus eta Ons wes 
6954 19% $734 34% (sh) 1,183,291 N.P. Phillips MOtNOleW. . . 6s 626000 50cQ Jan. 2, 24 64 ,400 3444 4036 933% 840 +34 
mployes 6 ae a a ee a errr re mer rier 36 ,600 4% 4% ae. Beek 
it eee 4444 16 31% 23% 15 ,000 ,000 100 ONE TEE Tatil OR OREN | eee, Feb. 1, 22 6 ,000 36 39% 38% 39% — % 
repre- 58% 17 424, «84% 34 ,950 ,858 50 Weedunes PACER ee nance cleans Sept. 15,23 57,800 3756 43%, «37% «41% +458 
his was 26% 17% 26% 25% 10 ,957 ,500 50 OU OE ONE ic oe tniinice ch eleseel cae ee 200 26% 2634 26% 2634 + % 
: 45 SO eth ac eee 2 845 ,350 50 Be RE 8744cQ Nov. 5, 23 200 «473% «47% «4655 485K 98 
common 32 16% 2 2334 69 ,998 ,450 25 Pure Oil Oe ee anal 37%4cQ Dee. 1, 23 16 ,400 2434 2454 2374 24% 0 
present 100 8214 9476 92 13 ,000 ,000 100 PERS 5 fac othe ed ka: $2Q AER sccedan sateen eos ws tases tecee etn es 
ill 55% 40% £58 48 (sh) 643,916 18.40 Royal Dutch, N. Y. shares.......82.15 Aug. 10, 23 8 ,800 53 5678 5274 55% +4% 
wie OWN 41% 293% 35 $3 (sh) 155,519 £2 Shell Transport & T.......... $1.13%4 July 26, 23 1,000 34 3634 8K + 1H 
3.25 per 19% 12368 17% 165% (sh) 8,338,790 N.P. Shell Union Oil Corp.......... 25cQ Dec. 31, 23 37 ,700 167% 1734 91678 17% + % 
vinsage 95 8974 94 9114 $ 20,000,000 $100 CO RS eee ae, $1%4Q Nov. 15, 23 700 «(98% «4295 = 938% 
ear sub 16 6% 14% 103% 6 ,535 ,100 10 Suma WOTIOROUEM OCG. 6. osu) cacece asucacegased 7 ,400 13344 135 13 13% — % 
3934 16 27% 25% (sh) 4,479,999 N.P. Sinclair Consolidated.......... 50cQ Nov. 30, 23 26 ,600 2644 26% 2234 235% — 36 
9914 80% 8834 88 $ 19,278,600 $100 do pfd.. YO Nov. 15, 23 900 8914 90 86g 86%, +2% 
y»ckhold- 35 12% 26 2434 20,579 ,090 Er SH eet 13,300 25% 26% 2476 26% +1% 
s 64344 47% 6436 «= 621K 232,419 ,950 25 SS SOS ere 50cQ Dee. 15, 23 37,600 64% 68% 63% 68% +44 
as more 444% 30% 42 3974 501,824,200 25 S. O. New Jersey............. 25cQ~—s—dDee.:115, 23 49 ,400 41 42% 4058 «4235 + 1% 
ers and 1184 114% 118 117 199 ,972 ,900 100 oe ees $1%Q Dec. 15, 23 1,000 118 1183 11774 118% + 4% 
634 2 4% 234 (sh) 451,708 N.P. Superior Oil Corp.. Ls sire he ha aie Dec. 20, 20 6 ,500 4 4% 3% 4 a “4 
5274 «8454 «4434 «= 4814-8164 ,450 ,000 $25 The Tense Co. oc < 5. os 06s cs 75cQ~—— Dec. $1, 23 14 ,800 44 443g 438% 4436 + ¥ 
2434 5% 11% 10% 8 ,380 ,340 10 Texas Pacific Coal & Oil....... 0 ...... June 30, 23 24 ,700 114 13% 11% 138% +2 
144 94 14234 120 49 996 ,800 100 Tide Water Oil Co............ $1Q Dec., 30, 23 3,000 12534 140% 135%, 188% +14 
ided 144 1% 6% 4 (sh) 2,000,000 N.P. po LE 6 ere ee een 88 ,400 6% 6% 5% a “2m 
ee a eae ae $ 18,000,000 $100 Union Tank Car Co........... $1% Dec. 1, 23 700 95 98 95 , 98 8s 2 
114 106 108 10734 12 ,000 ,000 100 FS Em .... $13%Q Dee. 1, 23 200 10734 108 10734 108 + % 
rs 3034 20 27% 6 (sh) 460,000 N.P. White Eagle Oil & Ref..... .. 50cQ Jan. 20, 24 2,000 26% 27 2633 2 + 
a 57% XY 1% % (sh) 288,622 N.P. WHMIS NNNS. Ooops assitee | Soncaun ooo dando 18 ,800 1% 1% 1% 14% +h 
ong t! = 
hat are *New High tNew Low xEx—Dividend Total Sales 1,311,200 
ae One 
fe ” 
oi Co Standard Oil Stock Traded In New York Curb Market 
al struc- 
become 1922 1923 Outstanding Par Div. Transactions week ended Jan. 25 . 
than High Low High Low Capital Value Stocks Rate’ Last Paid Sales First High Low Last Ch’ge 
Itinenta! 193% 18% 167% 15% £3 ,000 ,000 £1 Anglo American.............. 22c S.A. Dec. 17 ,23 3 ,600 15% 15% 153% 15% 4 
7% 2% 47% 4 (sh) 500,000 N.P. Atlantic Lobos.......... hee” leeeaew . adesnacces 500 4% 4% 33% 3% —l% 
150 108 155% 155 $ 1,000,000 $100 Borne-Scrymser.............. SU CE, hesdiicen sexta. duncan sosxe x wees tee > 
e Stan- 9434 69 80% 75 10 ,000 ,000 50 Buckeye Pipe Line............ 50c Qs Dee. 15, 23 930 79 80 79 794 ae 
237 207 250 238 1 ,500 ,000 100 Chesebrough Mfg. Co......... $314 Q Dec. 29, 23 20 «311 320 $11 320 70 
a stock 118 BRC eee: Coan 1 ,000 ,000 100 oy) eee Sie Oe Wee GAG | vc ceinca © seen canes recreate 
einen of 50 $214 481% 43 10 ,000 ,000 25 Continental O88... 0 ccc cess ss 50c Q—dDee. :15, 23 14,400 4734 5376 4734 53% 6 
: 1714 15 175% =—-:16% 1 ,500 ,000 25 Cidgetint Wine PANE +. /c.cies 6a0o- codeet ReeMNOEOGD -cleca ercdun cede senge taxcva ese 
the par 168 85 115% 110% 3 ,000 ,000 100 Cumberland Pipe Line........ $10A Dec. 15, 23 130 114 117 114 117 2 
= the 117 $7 103 994 5 ,000 ,000 100 Eureka Pipe Line...........-. $2Q Feb. 1, 24 60 103 105 103 104 2 
lean te 78 55 693, 65 16,000,000 100 Galena Signal Oil............. $1Q Dec. 31, 23 450 67% 68 67 oe —# 
of $25 105 a eer 4 ,000 ,000 100 GG BOW MiGs ccdcciccecccccce CO Dec. $1, 23 = ceccece Codead aaced Soawekteanee eae 
os 116 Otek Leon. 2 ,000 ,000 100 BORN CN | i ree $2Q Bier GUNN waccavo -charcs acnes Seen eesse ceeee 
> Snares 11144 28 393, 375% 43 ,750 ,000 25 Humble Oil & Ref............ 30c Qs Jan. 2, 24 3 ,600 $814 383% 38 38% ; 
171 115 147 136 20 ,000 ,000 100 Illinois Wane HINO. <.ccscicsn'e. $8 S.A. Dec. 31, 23 230 147 156 147156 9% 
123 92 117% 111% 39 ,222 ,750 25 erial Oil, coupons......... 75¢Q Dee. 1, 23 4,145 116 119 115% 118% 2% 
103 78 94 89 5 ,000 ,000 50 ye om J eee $2 Q Nov. 15, 23 405 92 98 92 ee. 4 
2434 134 2156 20% (sh) 7,118,138 N.P. International Petroleum....... 25c Qs Jan. 2, 24 39 ,400 20% 2154 20% 21% xz 
— 168 123 162 153 $180 ,000 ,000 100 Magnolia Petroleum.......... $1 Q Jan. 5, 24 630 §=155 155% 150 - 155 
B 29 1914 24%4 28 6 ,362 ,500 1214 National Tramsit........... . 50cQ Dec. 15, 23 1 ,200 24% «5 24% 25 % 
; 138 70 94 87 5 ,000 ,000 100 New York Transit............ 50cQ Jan. 15, 24 80 92 93 91 92 1 
arnings 109% ~=—90 97 94 4 ,00@ ,000 100 Northern Pipe Line........... $5S.A. Jan. 1, 390 97 102 97 102 7 s 
r ended 8534 4836 793% 72% 60 ,000 ,000 25 Ohio Oil Co.. reer Dec. 31, 23 5 ,500 1778 78% 816% ~TTK — 
53 10% 48 34 10 ,000 ,000 25 Penn-Mex. Fuel.............. Reni daie ul owetila ea 800 38% 39 364 36% —3 
ended 700 152 269 253 54 ,803 ,400 100 Prairie Oil & Gas............. $2Q Jan. 31, 24 4,970 258 263 257 26014 1% 
mpared 335 93 110 104 81,000,000 100 Prairie Pipe Line............. $2Q Jan. 31, 24 2,855 107% 110 107% 110 3 
: 21234 161 202 183 4 ,000 ,000 100 Solar Refining.Co............. $5S.A. Dec. 20, 23 807 197 224 197 222 25 
ompany 116 87 100 94 10 ,000 ,000 100 Southern Pipe Line Co........ $2Q Dec. 1, 23 60 963% 99 96% 99 1% 
eserves 195 100 170 155 20 ,000 ,000 1060 «= Somty em O00 CG. 5 oie ssc c) eaten Sept. 30, 22 850 168% 171 167% 169 1 
: S314 663484 81 3,500,000 100 Southwest Pa. Pipe Lines...... $2Q Dec. $1, 23 50 86 87 85 87 AP 
1,602 in iv7g 49% 6734 «65 220 ,181 ,638 25  S.O.Indiana,................ 624cQ Dec. 15, 23 8,300 6634 67% 6634 67 “4 
8.25 on 574 86% O48 4534 8 ,000 ,000 25 SO eRe coe cctccesws ... 60cQ Dec. 15, 23 4,700 47% 48% 47 4834 1% 
—_— l 80 120 107 16 ,715 ,221 25 a ee a ae $1Q Dec. 1, 23 8,500 120 120 115 116% —1% 
1 stock 285 186 234 198 3 ,000 ,000 100 0 es eee ee #5S.A. Dec. $1, 23 2,460 23034 256% 229 240 10) 
5 8514 473445 225 ,000 ,000 25 S. O. New York...... weeeeee 35eQ Dec. 15, 23 22 ,600 457% 47% 45% 47% 1% 
Su 270 319 310 14 ,000 ,000 100 S GvOMe... ...... SIETTTTS) gewq = Jan. 1, 24 870 314 333 314 332 18 
478 as 11s 169119 7,000,000 100 ne. ee casveccse SD EGE?  Suceeas  2eGh atese on, yes “asewe ‘seems 
1922 21 $7 34 1 ,806 ,200 100 Swan & Finch............ se eaten Nov. 1, 19 140 3687 86 37 1 
P ise 336 85% 59 56% 60 ,000 ,000 25 Vacuum Oil Co. saieedsecs ne Dec. 20, 23 20 ,700 58% 62H SBIG (BRS 3% 
yes was We ewig euiteks 100 ,000 10 Washington O11) Co.<..<0:4.006 | occse Jan. 31, 22 70 26 26 25% 26 





luary 924 
; ili uary 30, 1 
























XTRA prof- 
its for oil 


jobbers. See my 
next week’s 
Story. 


Old Man Oil 
(Himself) 

















































SERVICE IN 
OIL SECURITIES 


We are prepared to 
furnish information 
regarding Standard 
Oil and other oil 
stocks and to give 
most efficient service 
to orders in oil 
securities. 


CARL H. PFORZHEIMER & CO 


Specialists in Standard Oil and Miscellaneous 
oil securities 
25 Broad St. New York 
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Week Ended Jan. 


NEW YORK CURB BONDS 
25 





Anglo American 74s..1017% 101% 


Cities Serv 7s 


do 7s D 


GalenaS O7s...... 


Gen Asphalt 8s 
General Pet 6s 


High Low 
ehaee 93 923 
90 873% 


'.105 =: 104% 
105 105 
9654 95% 


Gulf Oil 5s... .... 95% 9434 
Maracaibo 7s new.... . 350 325 
Phillips Pet 744 w w...101 101 
Pure Oil 6! as. a 9434 931% 


S.0.N.Y. 7s ’25 





do 7s ’26. 
do 7s ’27. 
do 7s °28 
do 7s °29. 
do 7s °30.. 
do 7s °31 
do 6%s. 
Sun Oil 7s 


Tidal Osage Is 
United Oil Prod 


..1017%% 101% 
..10434 10434 
..105%% 10534 
.105% 105% 
..106% 106% 
..1065% 10534 
«807 10614 

.. 10734 107 
..102% 101% 

.103'3 103 
78 7374 


Union Oil Cal 6s ’25.. .100 100 


Vacuum Oil 7s 


10634 106'% 


Last Ch’ge 





NEW YORK BONDS 


Week Ended Jan. 26 
High Low Last 


10134 + i Atlantic Ref. deb 5s... 9814 98 98 


927% 1% Barnsdall 8s.......... 9814 9654 9814 
89% —% Calif Pet s f <x eS tee 967% 96 96 
104% —% Empire G. & F Tis. . 92% 913% 92% 

105 0 Humble O. & R. 5%s.. 98% = 98 98 
96 + % Marland 8s ser A..... "104% 104% 104% 
95% +% do 7%s ser B.. . 102 100 10134 


350 +30 Mex Pet of Del cevt 8s. 10254 10134 101% 





Ch’ge 


ee es 


101 0 Pan-Am Pet&Trans 7s 10214 993% 9934 
94% +4+1% EST Le ee eae 96 92 9414 
101% 0 Pierce Oil deb 8s...... 91 90 91 
104% + % Producers & Ref. 8s...10774 107% 10774 
105% +% do 8s with war......118 118% 118 
105% + % Sinclair Con col 7s.... 97 93% 94 
106% + % GORE. no oc csee 90 87 89 
106% +% Sinclair crude oil 6s... 9834 97% 97% 
107 + % 2 Oar 983g 9738 97% 
107 —% Sinclair Pipe L sf ms .. 84% 81% 82% 
102% + % Tidewater Oil 6%s....10344 10276 103 
103% z +1 Union Oil of Cal ~. ..100% 100% 100% 

75 +234 Union Tank Car 7s... .10434 104% 104% 
100 sh aka RS praneie Ww tnx Bie oe he be u areata ule a Sere ee 4 
SG SS Ek psi eb PEN ESR eS ORS ee eee EER ONS ETE Oe bas 


New York Curb Market 





























1923 1924 Par Transactions Week Ended Jan. 25 
High ow ligh Low Value Stocks Sales First High Low Last Ch'ge 
10 4% 7 534 10 Ark. Nat. Gas..... 300 6% 7 6% 7 + % 
1% 65 1% «95 1 Boston & Wyo..... 5 ,000 1 1% 1 1% + 
1348 3% 57% 4% 25c Carib. Synd....... 12 ,900 55% 6% 5% 63g +1 
195 128 153 142 100 Cities Service...... 990 153 153 151 153 + 
70 6454 70% 673% 100 CO ee 2,900 70% 70% 70 703g + 
634 5% 6% 6% 10 re ee 300 6% 6% 6% 6% - A 
19% 125% 16 14% 10 doBkrs. Sh...... 700 15% 15% 15% 15% — 3s 
75% 1% 3% 2% N.P. Creole Synd....... 62 ,100 234 38% 234 8% + % 
18% 5 8 7 N.P. Derby O.& R..... 1 ,000 7 1% 7 %%—}\ 
— 22 34 3134 N.P. do pfd. 1 ,600 30 30% 30 80% —1% 
10 .60 .30 5 Wodeial Oil... 1 ,000 35 35 35 35 + .01 
$856 24 39% 38% 25 General Pet....... 2 ,800 38% 397% 3814 3934 + 7 
2% .23 . 60 a) | 10 Glenrock Oil...... 4,500 55 . 60 50 58 0 
68% 45% «661% 58% 25 Gulf Oil Corp..... 7 400 60 61% 60 61% + 
9% 1 25% N.P. Gulf State O.& R.. 1 ,900 1% 2% 134 2 + % 
4 1% 254 2 N.P. Kirby Petroleum... 2 600 25% 254 0 
5% 1% 4% 334 N.P. Marland of Mexico. 600 33% 33% 334 33% 0 
201% 127% 191% 17% 10 Mountain Prod.... 8 ,500 19 1934 1834 19% +: 
15% ME SS Meco Gi FRR. ies wees Ras Gaeae Semen “Gnas ‘ 
15% 8% 13% 115% 5 oS Se 22 000 12% 133% 12% 1354 +1! 
61% 3% 6% 534 5 New Bradford. 10 ,000 57% 6% 57% 6% + 
52 15% 211%% 20 10 New England Fuel. atin  Uistecins Stevan cee oheeerets 
213% 5 12% 93% 25 New York Oil..... 300 11% 12% 11% 12% +-] 
1x .45 80 66 10 Omer 0. 2G...... 1 ,500 . 66 Pe . 66 .70 0 
13 3% 234 15% N.P. Peer Oil Corp...... 1,100 2% 3% 2% 3% + 1% 
14% 94 14 12% 10 Pennok Oil........ 82 ,800 138% 1534 1334 15 F1% 
67% 2 Lee mre N.P. Ryan Consolidated. 3 ,200 4 5 4 4%e8+% 
14 6% 10% 914 10 Salt Creek Cons.... 1,700 10'4 10 10% M 
25% 15% 235% 21% 10 Salt Creek Prod.. 7,500 2274 2354 2274 2314 5 
4% 75 1% «2.80 5 Sapulpa Refining.. 9 ,600 1% 134 1% 134 
+ 65 1 .68 5 Se saboard O. & G... 25 ,000 95 .99 .91 .95 03 
13% 6 13% 8 10 Tidal Osage....... 2,200 1034 16 1034 14 +4 
107% + 7% 6% 5 Wilcox O. & G..... 9 000 a 7 658 Kf 0 
e 
Pittsburgh Stock Exchange 
1923 1924 Par Transactions Week Ended Jan. 25 
High Low High Low Value Stocks Sales First High Low Last Ch'ge 
10 4% 7 47% 10 Ark. Nat. Gas....... 3,670 6% 7 636 6% 0 
3334 33 353% $534 Th, “SAREE cc che vaca. Soba eee. come. ees ay 
27 oe 28% 2% Lone Star Gas....... 1,290 277% W714 27% 277% 0 
58 54 5234 50 Manuf. L. & H.. Dery ate 580 531% 5334 53% 53% OF 
19 fH 15% 14% 1 Ohio Fuel Oil....... 207 15% 15% 15 15 — 
66 3034 333% 32 25 Ohio Fuel Supply... . 1,690 $234 823% $2 82% 0) 
24 1854 25 2234 «25 Okla. Nat. Gas...... 700 25 25 24% 2474 — 3s 
10% 5% 9 8 5 Pittsburgh O. & G... 290 84 87% 8% 874 + 38 
14 5% 10% 9% 10 Salt Creek Cons..... 1,325 10% 10% 10% 103g + 3% 
138% 7 16% 9% 10 Tidal oe eee 8 ,620 11% 16% 11% 14 +2), 
291% 233% 29% 2834 25 Union Nat. Gas.... 500 291% 29% 283% 2834 — } 
s 
Pittburgh Curb Market 
1923 1924 Par Transactions Week Ended Jan. 25 
High Low High Low Value Stocks Sales First High Low Last Chdge 
1% .22 .30 -25 5 SROMMAMMDEMC eo si0s scsiel cesses sieaine gauelm aantors 
23g .26 .70 .54 5 PORMEMOPO reese: stblecis Megs. 48a eae aeettt 
7 10 6 6 10 PR sien stndcoue Sienina? “his Kee weaaen 
1% 1 15 15 1 IEEE es ce kecic- aihaea inate. Oenate: —Deahhet Mewes 
68 46% 62 59 25 Pass: celebs? wesc osha Bestes eeeaes 
03 tee alate: Aah l MME kas -\awstacas Cogsue. Aieed aiteeta eelaaiein aves 
24% eR Oscies wie POEs “EMAIMRUMMOE OR, 665 cecieae. cages Gened e4e5e “aenes 
8% 4 6 6 10 Marshall Oil........ 125 6 6 6 6 0 
36 15 39 32 1 Mex. Wyoming...... 26,000 .38 .39 . 38 .39 +.01 
2% y 2% 2% 1 Oklahoma E a 1 ,528 2\4 24 2% 2% i 
2 * #8 7 7 10 EE eS Sohn aide Wwaees “taskee. ean) “beats 
2% 7 7 6 5 States Oil. .... pepleig actin Coat care. vp ene ns. Simeon? Wagoner, 
14 10 10 Tider Osage. non-vote 1,715 10 14 10 14 7 
Ne w ; Hieh tNew Low x Dividend 
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